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&RQWHQWV 
 

$QQXDO�%XGJHW�0JW��-����
����� 
$VWURORJ\�-�� 
%LUWKGD\V�-�� 
%RRN�&OXE�-�� 
%2*�-������������ 
&RPPXQLFDWLRQV�-�� 
&RQGR�&DUH�-��� 
&XUWDLQ�&DOO�-�� 
(GLWRU¶V�'HVN�-�� 
+HDOWK\�/LYLQJ�-�� 
+XGVRQ�)RRG�3DQWU\�-�� 
,QWHO�-��� 
-XOLHWV�-�� 
/RFDO�(YHQWV�-� 
1HZ�5HVLGHQWV�-�� 
3RNHU�3OD\HUV�-�� 
45�%RZOHUV�-�� 
45�/LEUDU\�1HZV�-�� 
4XDLO�5XQQHU�6WDII�-�� 
5RPHR¶V�-�� 
6DIHW\�-�4XDLO�5XQ�-����� 
6WLWFK�	�.QLW�-�� 
6RFLDO�&RPPLW��-����� 
7ULYLD�-��������� 
7HFKQRORJ\�&RUQHU�-�� 
7UDGHVSHRSOH�6DOHV�-�� 
7KDQN�<RX�-�������� 
9DFDWLRQ�'HOLYHU\�-�� 
 

 

 
%RDUG�RI� 

*RYHUQRUV��%2*�� 
3DJH������������� 

 
83&20,1*��(9(176� 

���$QQXDO�+ROLGD\�3DUW\ 
'DWH��6DWXUGD\��'HFHPEHU��WK 
:KHUH��7KH�&RPPXQLW\�&HQWHU��������������������� 
7LPH�������30 
&RVW��������SHU�SHUVRQ�-�%<2% 
 
$SSHWL]HUV�DQG�GHVVHUWV�ZLOO�EH�SURYLGHG�E\�WKH�6RFLDO�&RPPLWWHH� 
,I�\RX�ZLVK�WR�SDUWLFLSDWH�LQ�WKH�RSWLRQDO�JLIW�H[FKDQJH��SOHDVH�EULQJ�D�1(:� 
ZUDSSHG��������JLIW��$�VLJQXS�VKHHW�LV�SRVWHG�LQ�WKH�&RPPXQLW\�&HQWHU�RU� 
FRQWDFW�0DUOLH�6WRWW�DW����-���-�����  
:H�ZLOO�DOVR�EH�FROOHFWLQJ�IRU�WKH�+XGVRQ�)RRG�3DQWU\�WKDW�HYHQLQJ�DQG�IRU�WKH�
PRQWK�RI�'HFHPEHU� 
 
 
&KLOL�0HDWEDOO�6XE�1LJKW������������   
   
'DWH��6DWXUGD\��)HEUXDU\���WK������������������������� 
:KHUH��7KH�&RPPXQLW\�&HQWHU� 
7LPH�������30 
&RVW��������SHU�SHUVRQ 
$�VLJQXS�VKHHW�ZLOO�EH�SRVWHG�LQ�WKH�&RPPXQLW\�&HQWHU�LQ�PLG�-DQXDU\� 
 

 
    
 
.HHS�WKH�GDWH�-�3RODU�%HDU�'LQQHU��0DUFK���UG� 
'HWDLOV�ZLOO�EH�SRVWHG�LQ�WKH�-DQXDU\-)HEUXDU\�4XDLO�5XQQHU��� 
7KLV�LV�D�35(-3$,'�(9(17� 

 
Happy Holidays  

 

��,PSRUWDQW�1RWLFH�� 
 

,I�\RX�VPHOO�JDV�FRPLQJ�IURP�\RXU�RU� 
\RXU�QHLJKERU·V�JDV�PHWHU��FDOO�WKH� 
(9(56285&(�*$6�&203$1<� 

LPPHGLDWHO\�����-���-�����RU�FDOO����� 
�'RQ·W�ZDLW�RU�DVVXPH�VRPHRQH�HOVH�ZLOO�

FDOO�DQG�UHSRUW�WKH�JDV�OHDN� 

$118$/�%8'*(7�
0((7,1* 

'HFHPEHU����� 
�����30� 
DW�WKH� 

&RPPXQLW\�&HQWHU 
6HH�SDJH����� 
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7KH�4XDLO�5XQQHU�6WDII 
 
(GLWRU��.DUHHQ�6KDZ 
$VVLVWDQW�(GLWRU���%DUEDUD�/DQJOH\� 
$VVLVWDQW�'LVWULEXWLRQ�0DQDJHU��-R\FH�%ODQN 
$GYHUWLVLQJ�0DQDJHU��/HODK�:LOORXJKE\ 
3URRI�5HDGHUV��3DW�5LWWHU-:DOWUXS��-DQ�3DLQWHU� 
�������%DUEDUD�/DQJOH\��%HY�0LQRW 
 
&LUFOH�5HSRUWHUV�� 
����$XWXPQ�6KLUOH\�2¶&RQQHOO� 
������$XWXPQ�0-�(EHQV� 
����$XWXPQ�&ODLUH�.LOFRPPLQV 
�����$XWXPQ�-DQH�3XJVOH\� 
����6WUDZEHUU\�6DOO\�0DXUR 
����6WUDZEHUU\�%DUEDUD�&KDPSLQH 
��6WUDZEHUU\�/HH�5RXVH 
�����6WUDZEHUU\�&ODUH�0RVFKHOOD 
�����6WUDZEHUU\�-R\FH�%ODQN 
����5RWKHUKDP�.HYLQ�)LW]JHUDOG 
��5RWKHUKDP�+DUU\�0RUJDQ 
 

&ROXPQLVWV� 
���7HFKQRORJ\�&RUQHU�-�&DUROH�3HUOD��	 
    �3HWH�5HFNOHW 
���:KDW¶V�8S�-��%HYHUO\�%H\ORXQH 
����+HDOWK\�/LYLQJ�-�3HJJ\�5LWWHQKRXVH 
 

&RPPXQLFDWLRQV�&KDLU��0-�(EHQV 
4XDLO�5XQ�(PDLO�&RPPXQLFDWLRQV��³7HG´�%DNHU 
7HOHSKRQH�'LUHFWRU\��3HWH�5HFNOHW� 
(PDLO�/LVW��&DUROH�3HUOD� 
 

:HEVLWH��ZZZ�4XDLO5XQ+XGVRQ�FRP 
� 
3XEOLVKHG�ILUVW�ZHHN�RI�)HEUXDU\��$SULO��-XQH�� 
  $XJXVW��2FWREHU��'HFHPEHU� ����� 

'HDGOLQH�WKH���UG�RI�SUHYLRXV�PRQWK��� 
 

 
&RSLHV�RI�WKH�4XDLO�5XQQHU�FDQ�EH�HPDLOHG�WR�D�IULHQG��
UHODWLYH��RU�\RXUVHOI��&RQWDFW�WKH�HGLWRU�LI�LQWHUHVWHG� 
 
%DFN�LVVXHV�RI�WKH�4XDLO�5XQQHU�DUH�DYDLODEOH�IURP�
WKH�HGLWRU� 

 

(GLWRU¶V�'HVN�� 
.DUHHQ�6KDZ��HGLWRU 

 
%(�6$)(��-��%(�6((1 

 
:H�KDYH�D�ORW�RI�SHRSOH�ZKR�HQMR\�
ZDONLQJ�RU�UXQQLQJ�LQ�WKH�4XDLO�5XQ�DUHD��3OHDVH�EH�VDIH�
ZKHQ�\RX�GR��7KHUH�DUH�VRPH�DUHDV�WKDW�KDYH�PLQLPXP�
OLJKWLQJ�DYDLODEOH� 
 
<RX�VKRXOG�EULQJ�\RXU�FHOO�SKRQH�ZLWK�\RX�WR�FDOO�
VRPHRQH�IRU�DVVLVWDQFH�LI��RQ�\RXU�ZDON�RU�UXQ��\RX�IDOO�
DQG�FDQ�QRW�JHW�XS�RU�KXUW�\RXUVHOI��RU�LI�\RX�VHH�
VRPHRQH�HOVH�LQ�QHHG�RI�HPHUJHQF\�FDUH��\RX�FDQ�TXLFNO\�
FDOO�����IRU�KHOS� 
 
$OVR�\RX�VKRXOG�FDUU\�D�IODVKOLJKW�WKDW�KDV�D�ODUJH�VWUREH�
OLJKW�FLUFXPIHUHQFH��D�ZKLVWOH�DQG�D�KDQG-KHOG�SHUVRQDO�
DODUP�WKDW�FOLSV�DURXQG�\RXU�ZULVW�RU�KDQJV�DURXQG�\RXU�
QHFN��WR�DWWUDFW�DWWHQWLRQ�RI�RWKHU�SHRSOH�LQ�WKH�DUHD�ZKR�

FRXOG�FRPH�WR�\RXU�DLG�LI�QHHGHG� 
 
'XULQJ�WKH�GD\�DQG�DW�QLJKW��
ZHDU�OLJKW�FRORUHG�FORWKLQJ��
3/($6(�DOZD\V�ZHDU�D�
UHIOHFWLYH�FURVV�KDUQHVV�RU�

UHIOHFWLYH�YHVW��HVSHFLDOO\�DW�QLJKW��/RFDO�
VWRUHV�DOVR�FDUU\�D�OLQH�RI�UHIOHFWLYH�JHDU�
�OHDVKHV��FROODUV��³GRJJ\�MDFNHWV´��IRU�
\RXU�SHW� 
 
7KH�LWHPV�OLVWHG�DERYH��DV�ZHOO�DV�RWKHU�SHUVRQDO�VDIHW\�
LWHPV��FDQ�EH�SXUFKDVHG�DW�:DOPDUW��7DUJHW�RU�&DEHOD¶V�
DW�PLQLPDO�FRVW��7KHVH�LWHPV�FRXOG�DOORZ�\RX�WR�UHFHLYH�
LPPHGLDWH�KHOS��SURWHFW�\RX�DQG�\RXU�SHW�IURP�KDUP�DQG�
NHHS�\RX�VDIH��� 

9DFDWLRQ�'HOLYHU\ 
*LYH�\RXU�UHSRUWHU�RU�WKH�HGLWRU�D��ORQJ�HQYHORSH�
ZLWK�WZR�ILUVW�FODVV�VWDPSV�DQG�\RXU�YDFDWLRQ�
DGGUHVV��2U�\RX�FDQ�JHW�LVVXHV�HPDLOHG�WR�\RX��RU�
YLHZ�WKH�FXUUHQW�LVVXH�RQ��
 ZZZ�4XDLO5XQ+XGVRQ�FRP��� 

2XU�%RDUG�RI�*RYHUQRUV 
 

/HV�0DOHFNL�OPDOHFNL#FRPFDVW�QHW�����-���-���� 
0LNH�0F&RUPDFN��0RFURZQ#YHUL]RQ�QHW� 
    ������������-���-���� 
%LOO�0F3KDLO�DUXED���#YHUL]RQ�QHW�����-���-���� 
3DW�5LWWHU-:DOWUXS�ULWWHUZDOWUXS#JPDLO�FRP�� 
    ������������-���-���� 
.ODXV�6FKQHOOHU�NVVPHW#YHUL]RQ�QHW������-���-���� 
 

$OVR�DSSHDUV�RQ�SDJH���LQ�WKH�4XDLO�5XQ�'LUHFWRU\� 

 

7KH�4XDLO�5XQ�&RPPXQLW\�FROOHFWV�IRU�WKH� 
+XGVRQ�)RRG�3DQWU\� 

,WHPV�FDQ�EH�GURSSHG�RII�DW�WKH�&RPPXQLW\�&HQWHU� 
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HealtHy living ��� 
E\�3HJJ\�5LWWHQKRXVH 

 
$�TXLFN�DQG�HDV\�VZLWFK�WR�

LPSURYH�\RXU�GLHW 
 

/RRNLQJ�IRU�D�TXLFN�ZD\�WR�
LPSURYH�\RXU�GLHW"�7U\�VZDSSLQJ�VRPH�RI�\RXU�UHJXODU�
VHUYLQJV�RI�UHG�PHDW�ZLWK�OHJXPHV��/HJXPHV�DUH�HGLEOH�
VHHGV�RU�SRGV�VXFK�DV�EODFN�EHDQV��FKLFNSHDV��SHDV��
OHQWLOV�DQG�HYHQ�SHDQXWV��7KH\�PDNH�D�JRRG�H[FKDQJH�IRU�
UHG�PHDW�EHFDXVH�WKH\�FRQWDLQ�PDQ\�RI�WKH�VDPH�
QXWULHQWV��EXW�IHZHU�RI�WKH�GUDZEDFNV��7RR�PXFK�UHG�
PHDW�LQ�WKH�GLHW�KDV�EHHQ�OLQNHG�WR�QXPHURXV�KDUPIXO�
KHDOWK�HIIHFWV��WKLV�DFFRUGLQJ�WR�'U��0HLU�6WDPSIHU��D�
SURIHVVRU�RI�QXWULWLRQ�DW�WKH�+DUYDUG�6FKRRO�RI�3XEOLF�
+HDOWK��$FFRUGLQJ�WR�'U��6WDPSIHU�LQ�WKH�+DUYDUG�
:RPHQ¶V�+HDOWK�:DWFK���'HFHPEHU�������³UHSODFLQJ�UHG�
PHDW�ZLWK�OHJXPHV�FDQ�UHGXFH�WKH�ULVN�RI�GLDEHWHV�DQG�
FDUGLRYDVFXODU�GLVHDVH�DQG�HYHQ�FHUWDLQ�IRUPV�RI�FDQFHU´��
/HJXPHV�DUH�D�JRRG�VRXUFH�RI��SODQW�SURWHLQ�-�KDOI�D�FXS�
RI�FRRNHG�EHDQV�SURYLGHV�EHWZHHQ���DQG���JUDPV�-�DQG�
WKH\¶UH�SDFNHG�ZLWK�RWKHU�QXWULHQWV��VXFK�DV�IRODWH��
FDOFLXP��SRWDVVLXP��]LQF��%�YLWDPLQV��DQG�DQWLR[LGDQWV��
7KH\�DOVR�FRQWDLQ�ORWV�RI�ILEHU�ZKLFK�FDQ�KHOS�WR�DYRLG�
FRQVWLSDWLRQ�DQG�PD\�UHGXFH�WKH�ULVN�RI�FDUGLRYDVFXODU�
GLVHDVH��,I�\RX�GLGQ¶W�JURZ�XS�HDWLQJ�EHDQV��\RX�PD\�QRW�
NQRZ�ZKHUH�WR�VWDUW�ZKHQ�LW�FRPHV�WR�DGGLQJ�WKHP�WR�
\RXU�GLHW��7KH\�FDQ�EH�HDVLO\�DGGHG�WR�PDQ\�GLVKHV�\RX�
SUREDEO\�DOUHDG\�HDW�OLNH�VRXSV�DQG�SDVWD�RU�EOHQGHG�LQWR�
D�FUHDP\�KXPPXV�GLS��6ZLWFKLQJ�WR�OHJXPHV�IURP�UHG�
PHDW�PD\�DOVR�KDYH�WKH�DGGHG�EHQHILW�RI�VDYLQJ�\RX�
PRQH\��EHFDXVH�WKH\�WHQG�WR�EH�ORZ�LQ�FRVW��/HJXPHV�
DOVR�DUH�JRRG�IRU�WKH�HQYLURQPHQW�-�HDV\�RQ�ODQG�DQG�
ZDWHU�XVH��DQG�SROOXWLRQ��'RQ¶W�WU\�WR�DGG�WRR�PDQ\�
OHJXPHV�DW�RQFH��DGG�WKHP�JUDGXDOO\��RYHU�WLPH��VR�\RXU�
ERG\�FDQ�JHW�XVHG�WR�WKH�FKDQJH��� 

520(2¶V 
 

�5HWLUHG�2OG�0HQ�(DWLQJ�2XW 
 

3HWH�5HFNOHW�LV�FKHFNLQJ�RXW�WKH�RSWLRQV�IRU� 
WKH�QH[W�OXQFK��+H�ZLOO�VHQG�DQ�HPDLO�ZLWK� 
WKH�GHWDLOV� 
3OHDVH�FRQWDFW�3HWH�DW ���-���-�����
RU SUHFNOHW#OLYH�FRP LI�\RX�SODQ�WR�DWWHQG� 
7KH�JURXS�LV�RSHQ�WR�DOO�PHQ�DW�4XDLO�5XQ�� 

 
)DFHERRN�IRU�WKH�6HQLRU�*HQHUDWLRQ� 

 
7KH�IROORZLQJ�LV�DQ�H[SHULPHQW�,�FRQGXFWHG�IRU�
WKRVH�RI�\RX�RI�P\�JHQHUDWLRQ�ZKR�GR�QRW�FRP�
SUHKHQG�RU�HYHQ�FDUH�ZK\�)DFHERRN�H[LVWV�� 
  
,�ZDV�WU\LQJ�WR�PDNH�IULHQGV�RXWVLGH�RI�)DFH�
ERRN�ZKLOH�DSSO\LQJ�WKH�VDPH�SULQFLSOHV��  
  
7KHUHIRUH��HYHU\�GD\�,�PHW�SHRSOH�DQG�WROG�
WKHP�KRZ�,�IHOW�DW�WKH�PRPHQW��ZKDW�,�KDG�
GRQH�WKH�QLJKW�EHIRUH��ZKDW�,�
ZDQW�GR�ODWHU��DQG�ZLWK�ZKRP� � 
  
,�JDYH�WKHP�SLFWXUHV�RI�P\�
IDPLO\��P\�FDU��P\�ZRUNVKRS��
P\�ODZQ��ILVK�,�FDXJKW��ZKDW�,�
KDG�HDWHQ�IRU�EUHDNIDVW��ZKDW�
,�ZDQWHG�WR�HDW�IRU�OXQFK��DQG�
GRLQJ�ZKDW�DQ\ERG\�DQG�HYHU\ERG\�GRHV�HYHU\�
GD\� 
 
,�DOVR�OLVWHQHG�WR�WKHLU�FRQYHUVDWLRQV��JDYH�
WKHP�WKH��WKXPEV�XS��DQG�WROG�WKHP�,�OLNHG�
WKHP��$QG�LW�ZRUNHG�MXVW�OLNH�)DFHERRN��  
 
,�QRZ�KDYH�ILYH�SHRSOH�IROORZLQJ�PH�� 
7ZR�SROLFH�RIILFHUV��D�SULYDWH�LQYHVWLJDWRU��P\�
ZLIH�DQG�D�SV\FKLDWULVW�� 
 
-�6XEPLWWHG�E\�*HRUJH�6KDZ 

 

$�7+$1.�<28�IURP�.DUHHQ�6KDZ 
 
,�ZRXOG�OLNH�WR�H[WHQG�D�KXJH��
7+$1.�<28�WR�WKH�4XDLO�5XQQHU�
6WDII�DQG�WR�DOO�4XDLO�5XQ�UHVL�
GHQWV�ZKR�VXEPLWWHG�DUWLFOHV�� 
WULYLD��LPSRUWDQW�LQIRUPDWLRQ��DQG�
LQWHUHVWLQJ�DFWLYLWLHV�WKDW�DUH�

DYDLODEOH�WR�XV�ZLWKLQ�RXU�ORFDO�FRPPXQLW\�GXULQJ�
WKLV�SDVW�\HDU�� 
 
7KH�VXFFHVV�RI�WKH�4XDLO�5XQQHU�1HZVOHWWHU�LV�GXH�
WR�WKH�PDQ\�DGYHUWLVHUV��FRQWULEXWRUV�DQG�WKH�ZRQ�
GHUIXO�UHVLGHQWV�ZKR�FDOO�4XDLO�5XQ�KRPH� 
����������������������������������������� 
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6WLWFK�	�.QLW 
 

7KH�6WLWFK�	�.QLW�*URXS�PHHWV�DW�WKH� 
&RPPXQLW\�&HQWHU�WKH��WK�7XHVGD\� 
RI�HYHU\�PRQWK�IURP��-��30�� 
&RQWDFW�0DULH�.DSVDOLV�DW� 
���-���-�����IRU�PRUH�LQIRUPDWLRQ� 

 

&857$,1�&$//��� 
 
0HHWLQJV�DUH�KHOG�RQ�WKH�),567�
7XHVGD\�RI�WKH�PRQWK�IRU�WKRVH�ZKR�
ZRXOG�OLNH�WR�MRLQ�PH�DQG�KHOS�VHOHFW�
WKH�SHUIRUPDQFHV�ZH�ZLOO�DWWHQG�DV�D�
JURXS�  
'HWDLOV�DERXW�IXWXUH�SHUIRUPDQFHV�ZLOO�EH�VHQW�WR�WKRVH�
RQ�WKH�&XUWDLQ�&DOO�0DLOLQJ�OLVW� �3OHDVH�FRQWDFW�PH�LI�
\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�OLVW�-�/RUUDLQH�
&RFKUDQ���ORUUDLQHFRFKUDQ#FRPFDVW�QHW�� 
���-���-����� 

7UDGHVSHRSOH�5HFRPPHQGDWLRQV� 
 

-�'U\HU�YHQW�DQG�KHDWLQJ�FRROLQJ�GXFW�FOHDQLQJ�-�:H�
FDOOHG�$,57(.�RI�+XGVRQ�����-���-������7KH\�UH�
VSRQGHG�WR�RXU�FDOO�ULJKW�DZD\�DQG�ZHUH�YHU\�SURIHV�
VLRQDO�ZKLOH�ZRUNLQJ�LQ�RXU�KRPH��:H�KDG�FOHDQHG�RXU�
GU\HU�YHQW�WZR�\HDUV�DJR��EXW�WKH\�IRXQG�D�ODUJH�EDOO�RI�
OLQW���JODG�WKH\�UHPRYHG�LW�EHIRUH�FDXVLQJ�XV�DQ\�SURE�
OHPV��������-�6XEPLWWHG�E\�WKH�6KDZ�)DPLO\ 
 
-�5HOLDEOH�+RXVH�&OHDQLQJ�-�)ORRUV��UXJV��LQFOXGLQJ�
YDFXXPLQJ��GXVWLQJ��WKRURXJK�FOHDQLQJ�RI�EDWKURRPV��
NLWFKHQV�DQG�FRXQWHUWRSV��DQG�DOVR�FKDQJLQJ�EHG�VKHHWV�
DQG�HPSW\LQJ�WUDVK��6SHFLDO�VHUYLFHV�IRU�FDELQHWV��VWRYHV�
DQG�EDVHPHQWV�RIIHUHG������GROODUV�IRU�WZR�KRXUV�RI�
VWDQGDUG�FOHDQLQJ��4XLFN�VHUYLFH�IRU�VPDOO�MREV��&RQWDFW�
:DQHVVD�&DPSHOR�����-���-������6KH�KDV�EHHQ�KLJKO\�
UHFRPPHQGHG�E\�PDQ\�IDPLOLHV�DW�4XDLO�5XQ� 
-�6XEPLWWHG�E\�0-�(EHQV 
 
)RU�6DOH��&UDIWVPDQ�5DGLDO�$UP�6DZ��ZLWK�H[WUD�
EODGHV��FRPHV�ZLWK�D�WDEOH�VWDQG��%HVW�2IIHU� 
&RQWDFW�*HRUJH�6KDZ�����-���-����� 

+ROLGD\�7ULYLD 
 
���:KDW�GRHV�$OYLQ�ZDQW�IRU�&KULVWPDV�
LQ�WKH�³&KLSPXQN�6RQJ´"��BBBBBBBBBBB 
 
���+RZ�PDQ\�SRLQWV�GRHV�D�VQRZIODNH�
WUDGLWLRQDOO\�KDYH"�BBBBBBBBBBBBBB 
 
���+DQXNNDK�LV�NQRZQ�DV�WKH�)HVWLYDO�RI���
BBBBBBBBB� 
 
���7KH�VRQJ�³:KLWH�&KULVWPDV´�ZDV�VXQJ�IRU�WKH�ILUVW�
WLPH�LQ�ZKDW�PRYLH�DQG�ZKDW�\HDU"�BBBBBBBBBBBBBB����
BBBBBBBBBBBBBB 
 
���:KR�ZDV�WKH�ILUVW�SUHVLGHQW�WR�GHFRUDWH�WKH�RIILFLDO�
&KULVWPDV�WUHH�LQ�WKH�:KLWH�+RXVH"�BBBBBBBBBBBBB 
 
���:KDW�W\SH�RI�WUHH�GRHV�WKH�VRQJ�³2�7DQQHQEDXP´�
UHIHUHQFH"�BBBBBBBBBBBBBB 
 
���+RZ�PDQ\�JLIWV�DUH�PHQWLRQHG�LQ�WKH�³7ZHOYH�'D\V�RI�
&KULVWPDV"�BBBBBBBB 
 
���$�JDPH�WKDW�LV�SOD\HG�E\�ERWK�FKLOGUHQ�DQG�DGXOWV�GXU�
LQJ�WKH�-HZLVK�KROLGD\�RI�+DQXNNDK��XVHV�D�IRXU�VLGHG�
SRLQWHG�VSLQQLQJ�WRS��WKLV�LWHP�LV�FDOOHG�D��BBBBBBBBBB� 
 
���:KDW�ZHOO�NQRZQ�&KULVWPDV�VRQJ�EHFDPH�WKH�ILUVW�
VRQJ�HYHU�EURDGFDVW�IURP�VSDFH�LQ�����"�BBBBBBBBBBB 
 
����:KDW�GRHV�D�VQRZPDQ�HDW�IRU�EUHDNIDVW"� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������������� 
������������������������������������������������������������ 
�$QVZHUV�RQ�SDJH���� 
 

 

   

 

'HFHPEHU���WK 
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$VWURORJ\�-�:KDW¶V�8S 
��������������E\�%HYHUO\�%H\ORXQH 
 
 
 
&$35,&251���'HFHPEHU�����-��-DQXDU\���� 
 
7KLV�FRXOG�ZLQG�XS�WR�EH�D�\HDU�WKDW�ZRXOG�WHDFK�XV�DOO�
SDWLHQFH��0DUV��WKH�SODQHW�WKDW�KHOSV�EULQJ�LGHDV�DQG�
EXVLQHVV�ODXQFKHV�LQWR�WKH�VWUDWRVSKHUH��DQG�FUHDWHV�
PXFK�RI�WKH�DFWLRQ�LQ�RXU�OLIH�WKDW�KDV�EHHQ�UHWURJUDGH�
�DSSHDUV�WR�JR�EDFNZDUGV��IRU�DZKLOH���PDNLQJ�WKH�\HDU�
PXFK�KDUGHU�IRU�DQ\RQH�WR�VXFFHVVIXOO\�ODXQFK�VHUYLFHV�
RU�WR�EULQJ�QHZ�LGHDV�RXW�LQ�WKH�RSHQ��$V�DQ�DVLGH��0HU�
FXU\�FUHDWHG�KDYRF�IRU�VKRSSHUV�GXULQJ�QHDUO\�DOO�RI�'H�
FHPEHU�ODVW�\HDU��MXVW�LQ�WLPH�IRU�WKH�KROLGD\V��,W�ZDV�
KDUG�WR�ILQG�WKH�ULJKW�JLIW�ZKHQ�0HUFXU\�LV�RXW�RI�
SKDVH� 5HWURJUDGH�SODQHWV�GR�KDYH�YDOXH��KRZHYHU��EH�
FDXVH�WKH\�VORZ�XV�GRZQ�ORQJ�HQRXJK�IRU�XV�WR�WKLQN�
DERXW�ZKHUH�ZH�DUH�JRLQJ�DQG�ZKDW�ZH�ZDQW�WR�DFKLHYH��
6RPHWLPHV�OLIH�LV�VR�EXV\��HQWLUH�\HDUV�JR�E\�ZLWKRXW�
JLYLQJ�XV�D�PRPHQW�WR�WKLQN�GHHSO\�DERXW�ZKHWKHU�ZH�
DUH�IROORZLQJ�WKH�ULJKW�SDWK��RU�LI�ZH�VKRXOG�WXUQ�RII�WR�D�
QHZ�GLUHFWLRQ��7R�ILQLVK�WKH�\HDU�DQG�EHJLQ������H[SHFW�
HQGOHVV�SRVVLELOLWLHV�RI�VXUSULVHV�LQ�PDQ\�GLIIHUHQW�ZD\V��
\RX�ZLOO�MXVW�KDYH�WR�ZDLW�DQG�VHH�ZKDW�FRPHV�XS��+DYH�
D�+DSS\�1HZ�<HDU� 
 
 
 
$48$5,86��-DQXDU\�����-��)HEUXDU\��� 
 
<RX� DUH� OXFN\� WR� KDYH� SODQHWV� RI� DFWLRQ� LQ� $TXDULXV�
PRVW�RI�WKH�\HDU��7KLV�PHDQV�\RX�ZLOO�ILQG�PXFK�RI�WKH�
)DOO�DQG�:LQWHU�ZRUNLQJ�IRU�\RX����HDVLO\�JHWWLQJ�WKLQJV�
DURXQG� \RX� SUHFLVHO\� DV� \RX�ZDQW� WKHP� WR� EH�� 3ODQHWV�
WKDW�DUH�XVXDOO\�EULQJLQJ�HQHUJ\� WR�\RX�KDYH�EHHQ�UXQ�
QLQJ� GRZQ� WKHLU� EDWWHULHV�� 7KH\� GHVSHUDWHO\� QHHGHG� D�
UHVW�VR� WKH\�ZHQW� LQWR�D�GHHS VOHHS�WR�EXLOG�WKHPVHOYHV�
XS�DJDLQ��6RPH�QHZ�WUDQVLWV�KDYH�QRZ�VHW� WKH�SDFH�IRU�
\RXU�H[SHULHQFHV�LQ�WKH�PRQWKV�DKHDG��)RU�WKH�QH[W�IHZ�
PRQWKV� DQ\� WDONV� \RX� KDYH� RU� RSSRUWXQLWLHV� WKDW� FRPH�
XS��GHSHQGLQJ�RQ�KRZ�\RX�PDQDJH�WKLQJV��FRXOG�SRVVL�
EO\� FKDQJH�\RXU� OLIH� IRU�PXFK�RI� WKH�\HDU� DKHDG� -� DQG�
SRVVLEO\� \HDUV� DKHDG�� %\� WKH� HQG� RI� WKLV� \HDU� WUDQVLWV�
ZLOO� KDYH� \RX� GHDOLQJ� ZLWK� D� PDWWHU� LQYROYLQJ� \RXU�
KRPH�RU� RWKHU� SURSHUW\� RU�ZLWK� SHRSOH� FRQQHFWHG�ZLWK�
\RXU�KRPH��<RX�PD\�EH�WKLQNLQJ�DERXW�D�SUHYLRXV�HYHQW�
WKDW�QHHGHG�WR�EH�DGGUHVVHG�RU�\RX�PD\�VHH�D�FRQWUDFWRU�
ILQLVK�XS�D�SURMHFW��RU�\RX�PD\�PRYH�RU� UHFHLYH� IXUQL�
WXUH�� DV� WKUHH� RI� PDQ\� SRVVLELOLWLHV�� $Q� H[FLWLQJ� WLPH��
+DSS\�1HZ�<HDU� 

�7R�LQFOXGH�D�ELUWKGD\��FRQWDFW�
\RXU�UHSRUWHU�RU�WKH�HGLWRU� 

 

4XDLO�5XQ�%LUWKGD\V 
 

'HFHPEHU 
 
5LFN�&DUZLOH-�� 
%DUEDUD�&DUYDOKR-�� 
5LFKDUG�(EHQV-�� 
%DUU\�%URZQ-�� 
-DQ�3DLQWHU-��� 
6XVDQ�/DOOL-��� 
7KHUHVD�%RVLR-��� 
5HQHH�.RVVXWK-��� 
'LDQH�%HPLV-��� 
/LEE\�%URZQ-��� 
0LNH�%OHHFNHU-��� 
-HDQ�0HROD-��� 
.HQ�6SHDUV-��� 
0DULO\Q�+RIIPDQ-��� 
 
 

-DQXDU\ 
 
)UHG�+HQQHVVH\ -�� 
%DUEDUD�/DQJOH\-��� 
%DUEDUD�.DQVN\ -��� 
3HJJ\�5LWWHQKRXVH-��� 
6KLUOH\�2¶&RQQHOO-��� 
/LQGD�3DOPHU-��� 
%RE�%HPLV-��� 
.DUHQ�+DUW-��� 
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%RRN�&OXE 
 
0HHWLQJV�DUH�DW�WKH�&RPPXQLW\�
&HQWHU��IURP�����-�����30��JHQHUDOO\�
WKH�ODVW�:HGQHVGD\�RI�HDFK�PRQWK�� 
 
%RRN�VHOHFWLRQV�ZLOO�EH�GRQH�DW�WKH�PRQWKO\�PHHWLQJV� 
,I�\RX�ZRXOG�OLNH�WR�MRLQ�WKH�%RRN�&OXE��RU�KDYH�DQ\�
TXHVWLRQV��SOHDVH�FRQWDFW�&DUROH�3HUOD�DW����-���-����� 

 
7HOO�RXU�DGYHUWLVHUV�\RX�VDZ� 

WKHLU�DG�LQ�WKH�4XDLO�5XQQHU�1HZVOHWWHU 

7KH�FRPSXWHU�VZDOORZHG�*UDQGPD� 
<HV��KRQHVWO\��LW·V�WUXH� 
6KH�SUHVVHG�
FRQWURO�DQG�HQWHU
 
$QG�GLVDSSHDUHG�IURP�YLHZ� 
,W�GHYRXUHG�KHU�FRPSOHWHO\� 
7KH�WKRXJKW�MXVW�PDNHV�PH�VTXLUP� 
6KH�PXVW�KDYH�FDXJKW�D�YLUXV 
2U�EHHQ�HDWHQ�E\�D�ZRUP� 
,
YH�VHDUFKHG�WKURXJK�WKH�UHF\FOH�ELQ 
$QG�ILOHV�RI�HYHU\�NLQG� 
,
YH�HYHQ�XVHG�WKH�,QWHUQHW� 
%XW�QRWKLQJ�GLG�,�ILQG� 
,Q�GHVSHUDWLRQ��,�DVNHG�0U��*RRJOH 
0\�VHDUFKHV�WR�UHILQH� 
7KH�UHSO\�IURP�KLP�ZDV�QHJDWLYH� 
1RW�D�WKLQJ�ZDV�IRXQG�
RQOLQH�
 
6R��LI�LQVLGH�\RXU�
,QER[
� 
*UDQGPD�\RX�VKRXOG�VHH� 
3OHDVH�&RS\�6FDQ�DQG�3DVWH�
KHU� 
$QG�VHQG�KHU�EDFN�WR�PH �� 

 
-6XEPLWWHG�E\�*HRUJH�6KDZ 

Poker Players Wanted 
)LUVW�DQG�WKLUG�0RQGD\�RI�HDFK�PRQWK��

����-�����30��DW�WKH� 
&RPPXQLW\�&HQWHU��&RQWDFW�/HQQ\�

6XVORZLF]�DW� 
���-���-���� 

1HZ�5HVLGHQW�,QIRUPDWLRQ 
 
-DPHV�DQG�%DUEDUD�&DUYDOKR���'�$XWXPQ�'ULYH��
GRZQVL]LQJ�WR�4XDLO�5XQ��DIWHU�OLYLQJ�LQ�%ROWRQ�IRU�
PDQ\�\HDUV��7KH\�FDQ�EH�UHDFKHG�DW����-���-�����RU�
DW�MEFDUYDOKR#YHUL]RQ�QHW�� 
 
%UHQGD�)HUUL���&�$XWXPQ�'ULYH��6KH�FDQ�EH�UHDFKHG�
DW����-���-������RU����-���-������RU�HPDLO�DW� 
EUHQGD�IHUUL#YHUL]RQ�QHW��%UHQGD¶V�VLVWHU-LQ-ODZ�LV��
DOVR�D�UHFHQW�QHZ�UHVLGHQW�-�(OOHQ�)HUUL��RI��$�6WUDZ�
EHUU\�/DQH�� 
 
3OHDVH�FRQWDFW�%DUEDUD�/DQJOH\�DW����- 
���-�����LI�VRPHRQH�QHZ�PRYHV�WR� 
4XDLO�5XQ� 
 

      &KDOOHQJLQJ�4XHVWLRQV 
�� �:KDW�LV�DV�ELJ�DV�\RX�DUH�DQG�\HW�GRHV�
QRW�ZHLJK�DQ\WKLQJ" 
 
�� �,W�LV�DQ�LQVHFW��DQG�WKH�ILUVW�SDUW�RI�LW
V�
QDPH�LV�WKH�QDPH�RI�DQRWKHU�LQVHFW" 
 

�� �<RX�FDQ�KROG�LW�ZLWKRXW�XVLQJ�\RXU�KDQGV�RU�DUPV��:KDW�
LV�LW" 
 
�� �:KDW�HQGV�HYHU\WKLQJ�DOZD\V" 
 
�� �3DXO
V�KHLJKW�LV�VL[�IHHW��KH
V�DQ DVVLVWDQW�DW�D�EXWFKHU�
VKRS��DQG�ZHDUV�VL]H�� VKRHV��:KDW�GRHV�KH�ZHLJK" 
 
�� �,�FDQ�UXQ�EXW�,�FDQ
W�ZDON��,�KDYH�D�PRXWK�EXW�,�FDQ
W�WDON��
D�KHDG�EXW�,�FDQ
W�WKLQN��D�EHG�EXW�,�FDQ
W�VOHHS�:KR�DP�," 
� 
�� �$�FRZER\�URGH�LQWR WRZQ�RQ�)ULGD\� VWD\HG�WKUHH�GD\V�
DQG�URGH�RXW�DJDLQ�RQ�)ULGD\��+RZ�GLG�KH�GR�WKDW" 
 
�� �:KHQ�\RX�KDYH�PH��\RX�IHHO�OLNH�VKDULQJ�PH��%XW��LI�\RX�
GR�VKDUH�PH��\RX�GRQ
W�KDYH�PH��:KDW�DP�," 
 
�� �&RPSOHWH�WKLV VHTXHQFH�RI�OHWWHUV��R��W��W��I��I��V��V��-��-��- 
 
����)URP�WKH�EHJLQQLQJ�RI�HWHUQLW\��7R�WKH�HQG�RI�WLPH�DQG�
VSDFH��7R�WKH�EHJLQQLQJ�RI�HYHU\�HQG��$QG�WKH�HQG�RI� 
HYHU\ SODFH��:KDW�DP�,"� � 
 
-�6XEPLWWHG�E\�.HYLQ�)LW]JHUDOG� 
������������������������������������������������������������������������$QVZHUV�RQ�SDJH��� 
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���� 

���������-8/,(76�1(:6 
 
'HFHPEHU��WK��:HGQHVGD\���������DW�
&DUERQH¶V�5HVWDXUDQW��5RXWH�����
+RSNLQWRQ��2QH�SULFH�-��������0HQX�LV�
DW�WKH�&RPPXQLW\�&HQWHU��&RQWDFWV��$OLFH�*DJQH�����-
���-�����DQG�7KHUHVD�%RVLR�����-���-����� 
 
-DQXDU\���WK��:HGQHVGD\���������DW�:HOO\¶V�
5HVWDXUDQW��0DLQ�6WUHHW��0DUOERUR��VHSDUDWH�FKHFNV��
FKRLFH�RI�PHQX��&RQWDFWV��5RVHPDU\�)LW]JHUDOG�����-
���-�����DQG�*LQQ\�%RVLR�����-���-����� 
 

6LJQ�XS�ZLWK�WKHVH�ODGLHV�RU�RQ�WKH�OLVW�DW�WKH�
&RPPXQLW\�&HQWHU�� 

7KH�6RFLDO�&RPPLWWHH� 
2Q�EHKDOI�RI�WKH�VRFLDO�FRPPLWWHH�,�ZRXOG�OLNH�WR�WDNH�
WKLV�RSSRUWXQLW\�WR�WKDQN�HYHU\RQH�IRU�WKHLU�GRQDWLRQV�
WR�RXU�72<6�)25�7276�FROOHFWLRQ�DQG�RXU�+XGVRQ�
)RRG�3DQWU\�GRQDWLRQV�WKLV�SDVW�\HDU 
 
/HQQ\�6XVORZLF]�DQG�.HQ�:DUG�YHU\�NLQGO\�DJUHHG�
WR�GHOLYHU�WKH�WR\V�WR�WKH�SROLFH�GHSDUWPHQW�IRU�XV��/HQ�
Q\�DOVR�KDV�EHHQ�GHOLYHULQJ�DOO�RXU�+XGVRQ�)RRG�3DQ�
WU\�GRQDWLRQV�GLUHFWO\�WR�WKH�)RRG�3DQWU\��7KDQNV�WR�
ERWK�RI�\RX� 
 
$JDLQ��RQ�EHKDOI�RI�WKH�6RFLDO�&RPPLWWHH��,�ZRXOG�OLNH�
WR�WKDQN�DOO�WKH�PHQ�DQG�ZRPHQ�LQ�WKH�FRPPXQLW\�ZKR�
KDYH�KHOSHG�XV�VHW�XS��DQG�WKHQ�SXW�
DZD\�DOO�WKH�WDEOHV�DQG�FKDLUV�DIWHU�
RXU�PDQ\�HYHQWV��:H�YHU\�PXFK�
DSSUHFLDWH�HYHU\RQH¶V�KHOS��,W�
PDNHV�WKH�MRE�RI��KRVWLQJ�RXU�HYHQWV�
VR�PXFK�HDVLHU�IRU�XV� 
 
-�0DUOLH�6WRWW 

6RFLDO�&RPPLWWHH� 
3ODQ�$KHDG�6FKHGXOH 

 
-DQXDU\���-�0RQWKO\�&RIIHH�+RXU����� 
 
-DQXDU\����-�/DGLHV�&RIIHH�+RXU����� 
 
)HEUXDU\���-�0RQWKO\�&RIIHH�+RXU����� 
 
)HEUXDU\����-�&KLOL�0HDWEDOO�6XE�1LJKW����� 
 
)HEUXDU\���-�/DGLHV�&RIIHH�+RXU����� 
 
0DUFK����-�3RODU�%HDU�'LQQHU� 

 

48$,/�581�%2:/(56��-� 
 
:H�FRQWLQXH�WR�KDYH�)81��:H�VHW�XS�WKH�WHDPV�HYHU\�
ZHHN�DQG�KDYH����SHRSOH�ZKR�KDYH�MRLQHG�� 
 
:H�PHHW�HYHU\�7KXUVGD\��������WR�������DW�WKH�'URPH�
%RZOLQJ������0DLQ�6W��$FWRQ��ZKHUH�WKH\�KDYH� 

&DQGHOSLQV��VPDOO�EDOOV��� 
 
&RXSOHV�DQG�VLQJOHV���������SHU�SHUVRQ�
FDVK��)5((�6+2(6� :H�ERZO���
VWULQJV��&DUSRROLQJ�LV�DYDLODEOH�� 
 
7R�VLJQ�XS�FDOO�&DUROH�0DKRQH\�� 
���-���-�����RU�$OLVRQ�7RZOH�DW� 

  �������-���-������ 
 
48$,/�581�/,%5$5<�1(:6�-� 
 
1HZ�ERRNV�DUH�FRPLQJ�LQ�DOO�WKH�WLPH��:H�KDYH�0\VWHU�
LHV��1RQ�)LFWLRQ�DQG�)LFWLRQ�RUJDQL]HG�WR�EH�³86(5�
)5,(1'/<´�� 
 
7KDQN�\RX�IRU�NHHSLQJ�RXU�OLEUDU\�RUJDQL]HG�E\�XVLQJ�
RXU�WZR�EDVNHWV«��RQH�IRU�GRQDWHG�ERRNV�DQG�RQH�IRU�
UHWXUQV��$Q\�TXHVWLRQV�RU�VXJJHVWLRQV��SOHDVH�FRQWDFW�
&DUROH�0DKRQH\�RU�$OLVRQ�7RZOH� 
 
-�6XEPLWWHG�E\�$OLVRQ�7RZOH 

&KDOOHQJLQJ�4XHVWLRQV��-�DQVZHUV�IRU�SDJH��                   � 
 
���<RXU�VKDGRZ              � 
�� %HHWOH                       �� 
�� <RXU�EUHDWK               � 
�� 7KH�OHWWHU�*               � 
�� 0HDW� � � � � � � � � � � � � � 
���$�5LYHU 
���+LV�KRUVH¶V�QDPH�LV�)ULGD\ 
���$�VHFUHW 
���H��Q��W���7KH�ILUVW�OHWWHU�RI�WKH�UHPDLQLQJ�WKUHH�QXPEHUV������
ZKHQ�FRXQWLQJ�IURP�RQH�WR�WHQ 
����7KH�OHWWHU�³H´ 
                               � 
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1RYHPEHU�%RDUG�RI�*RYHUQRUV�
 �%2*��1HZV 

,�GR�EHOLHYH�ZLQWHU�LV�KHUH�ZLWK�WKH�VQRZ�DQG�IULJLG�
WHPSHUDWXUHV��,W�GRHVQ¶W�PDWWHU�ZKDW�WKH�FDOHQGDU�VD\V��� 

0DUN�\RXU�FDOHQGDUV��7KH�$QQXDO�%XGJHW�0HHWLQJ�
ZLOO�EH�KHOG�DW�WKH�&RPPXQLW\�&HQWHU�RQ�'HFHPEHU�
��WK�DW������30���$�FRS\�RI�WKH�EXGJHW�ZDV�PDLOHG�WR�
DOO�XQLW�RZQHUV�E\�7KH�'DUWPRXWK�*URXS��$V�LQGLFDWHG��
WKHUH�LV�QR�LQFUHDVH�LQ�FRQGRPLQLXP�IHHV�IRU�������
KRZHYHU��DV�DQ�$VVRFLDWLRQ�ZH�DUH�GHDOLQJ�ZLWK�VLJQLIL�
FDQW�RQ�JRLQJ�URWWHG�ZRRG�RQ�GHFNV��WULP�DQG�VLGLQJ�
DORQJ�ZLWK�QHHGHG�UHSDLUV�WR�VKLQJOHV��6RPHKRZ�WKLV�
QHHGV�WR�EH�DGGUHVVHG�WR�VWRS�WKH�³EOHHGLQJ´��7KH�PRVW�
VLJQLILFDQW�LVVXH�LV�WKH�URWWHG�ZRRG�RQ�GHFN�UDLOLQJV��
DQG�WR�D�OHVVHU�H[WHQW��VXSSRUW�MRLVWV��)XUWKHU�GHWDLOV�
ZLOO�EH�SURYLGHG�DW�WKH�$QQXDO�%XGJHW�0HHWLQJ��$OVR�
UHIHU�WR�SDJH����RI�WKLV�FRS\�RI�WKH�4XDLO�5XQQHU�
1HZVOHWWHU�IRU�PRUH�LQIRUPDWLRQ� 

7KH�WULP�SDLQWLQJ�SURMHFW�LV�FRPSOHWH�DQG�ZH�EHOLHYH�
(DJOH�3DLQWLQJ�GLG�DQ�RXWVWDQGLQJ�MRE��(DJOH�3DLQWLQJ�
DOVR�VWDLQHG�WKH�UHSODFHG�ZRRG�RQ�GHFNV�DQG�VHDO�FRDW�
HG�WKH�UHSODFHG�VKLQJOHV��7KLV�DFWLYLW\�ZDV�IRU�UHSODFH�
PHQWV�UHSDLUV�PDGH�EHIRUH�WKH�FRROHU�ZHDWKHU�VHW�LQ��
)RU�WKH�UHSDLUV�PDGH��(DJOH�3DLQWLQJ�ZLOO�EH�EDFN�LQ�WKH�
6SULQJ�WR�VWDLQ�QHZ�GHFN�ZRRG��VHDO�FRDW�QHZ�VKLQJOHV��
DQG�SDLQW�UHSODFHG�VLGLQJ� 

7KLV�ZDV�D�QHZ�FRQWUDFW�\HDU�IRU�ODQGVFDSLQJ�DQG�VQRZ�
UHPRYDO��$IWHU�FDUHIXOO\�UHYLHZLQJ�ELGV�IURP�PXOWLSOH�
FRPSDQLHV�WKH�%RDUG�FKRVH�WR�DZDUG�ERWK�FRQWUDFWV�WR�
-	-	6RQ�/DQGVFDSLQJ��:H�GLG�H[SHULHQFH�VRPH�
JOLWFKHV�ZLWK�WKH�ILUVW�VQRZ�UHPRYDO��DQG�WKH\�KDYH�
EHHQ�DGGUHVVHG� 

2Q�1RYHPEHU��WK�WKH�JXWWHUV�ZHUH�FOHDQHG�DQG�RXU�WUHHV�
ZHUH�GHHS�IHUWLOL]HG��2Q�1RYHPEHU���WK�'DYH¶V�/DQG�
VFDSLQJ�ZDV�RQ�VLWH�IRU�)DOO�FOHDQXS� 

7KH�%RDUG�WKDQNV�DOO�PHPEHUV�RI�WKH�%XLOGLQJ�DQG�
*URXQGV�&RPPLWWHH�IRU�WDNLQJ�WLPH�WR�ZDON�WKH�SURSHU�
W\�DQG�SUHSDUH�UHSRUWV��7KH�UHSRUWV�ZHUH�VXPPDUL]HG�
E\�WKH�W\SH�RI�LWHPV�QHHGLQJ�WR�EH�DGGUHVVHG��� 

�-�$�OLVW�RI�URWWHG�ZRRG�RQ�GHFNV�DQG�WULP��XQVWDEOH�
GHFNV��GDPDJHG�VLGLQJ��GDPDJHG�VKLQJOHV��HWF��ZDV�
FRPSLOHG�DQG�JLYHQ�WR�6FRWW�)RUEHV�RXU�JHQHUDO�FRQ�
WUDFWRU��7KHUH�ZHUH����XQLWV�LGHQWLILHG�ZLWK�VRPH�W\SH�
RI�QHHGHG�UHSDLU��0RVW�RI�WKH�UHSDLUV�KDYH�EHHQ�PDGH� 

6LJQLILFDQW�GDPDJH�ZDV�IRXQG�RQ�WKH�GHFN�DW�WKH�&RP�
PXQLW\�&HQWHU��WKH�GHFN�UDLOLQJV�DQG�SRVWV�KDYH�EHHQ�
UHSODFHG�ZLWK�ZKLWH�39&�SODVWLF��7KH�VXSSRUW�ERDUGV�
DQG�SRVWV�ZLOO�EH�SDLQWHG�ZKLWH�LQ�WKH�6SULQJ� 

�-�$�OLVW�RI�JXWWHUV�QHHGLQJ�DWWHQWLRQ�GXH�WR�OHDNDJH��
FORJJHG�GUDLQDJH�SLSHV��HWF��ZDV�SXW�WRJHWKHU�DQG�JLY�
HQ�WR�RXU�QHZ�ODQGVFDSH�FRQWUDFWRU�-	-	6RQ�/DQG�
VFDSLQJ��6RPH�RI�WKH�FORJJHG�JXWWHUV�KDYH�EHHQ�
FOHDQHG�DQG�WKH�UHVW�RI�WKH�OLVW�LV�EHLQJ�ZRUNHG�RQ� 

�-�$�OLVW�RI�GU\HU�YHQW�FRYHUV�QHHGLQJ�WR�EH�UHSODFHG�
ZDV�SUHSDUHG��7KH\�KDYH�EHHQ�UHSODFHG�E\�%RDUG�
PHPEHU�%LOO�0F3KDLO��7KDQNV�%LOO��2QH�DGGLWLRQDO�
GU\HU�YHQW�FRYHU�ZDV�UHSODFHG�E\�%RDUG�PHPEHU�0LNH�
0F&RUPDFN�DQG�DQ�DGGLWLRQDO�GU\HU�YHQW�FRYHU�KDV�
VLQFH�GHWHULRUDWHG�DQG�ZLOO�DOVR�EH�UHSODFHG� 

�-�7KHUH�ZDV�LQSXW�UHJDUGLQJ�WKH�VLJQDJH�IRU�WKH�GU\HU�
DQG�KHDW�H[KDXVW�YHQW�ORFDWLRQV�DORQJ�ZLWK�VLJQDJH�IRU�
JDV�PHWHUV��$OO�VLJQDJH�KDV�EHHQ�UHSODFHG�ZLWK�WKH�
&RPPRQZHDOWK�RI�0DVVDFKXVHWWV�DSSURYHG�VLJQV���
7KDQNV�JR�WR�%RDUG�PHPEHUV�%LOO�0F3KDLO�DQG�.ODXV�
6FKQHOOHU� 

�-�$�OLVW�RI�WUHHV�WKDW�QHHG�ORZ�OLPEV�FXW��ZDV�SUHSDUHG���
0DQ\�RI�WKHVH�KDG�DOUHDG\�EHHQ�DGGUHVVHG�EHIRUH�WKH�
%XLOGLQJ�DQG�*URXQGV�&RPPLWWHH�UHSRUW�ZDV�UHFHLYHG��
7KDQNV�JR�WR�%RDUG�PHPEHUV�%LOO�0F3KDLO�DQG�0LNH�
0F&RUPDFN��5HPDLQLQJ�WUHHV�ZLOO�EH�DGGUHVVHG�LQ�WKH�
6SULQJ� 

�-�7KHUH�ZHUH�VHYHUDO�FORJJHG�GU\HU�YHQWV��$OO�XQLW�
RZQHUV�OLVWHG�RQ�WKH�UHSRUW�ZHUH�FDOOHG��7KLV�LV�QRW�DQ�
$VVRFLDWLRQ�UHVSRQVLELOLW\�EXW�LV�D�SRWHQWLDO�ILUH�KD]�
DUG���,I�\RX�KDYH�QRW�KDG�\RXU�GU\HU�YHQW�FOHDQHG�
IRU�WZR�\HDUV��SOHDVH�FRQVLGHU�GRLQJ�VR� 

�-�7KH�H[SLUDWLRQ�GDWH�RQ�JDV�PHWHUV�ZDV�FKHFNHG��$�
4XDLO�5XQ�HPDLO�ZDV�VHQW�OLVWLQJ�PHWHUV�WKDW�DSSHDU�WR�
EH�SDVW�WKHLU�H[SLUDWLRQ�GDWH��7KLV�LV�WKH�XQLW�RZQHU¶V�
UHVSRQVLELOLW\��3OHDVH�FKHFN�WKH�H[SLUDWLRQ�GDWH�RQ�
\RXU�JDV�PHWHU�DQG�LI�LW�LV�RXW�RI�GDWH��RU�\RXU�XQLW�ZDV�
RQ�WKH�OLVW��FRQWDFW�(YHUVRXUFH�*DV�DW����������-����� 
 

'XULQJ�WKH�LQVSHFWLRQ�RI�WKH�JDV�PHWHUV�LW�
ZDV�GLVFRYHUHG�WKDW�WZR�PHWHUV�KDG�PL�
QRU�OHDNV��8QLW�RZQHUV�ZHUH�FRQWDFWHG�
DQG�UHSDLUV�ZHUH�PDGH����������������������������������������������������

&ULWLFDO��LI�\RX�VPHOO�JDV��FRQWDFW�(YHUVRXUFH�*DV�
&RPSDQ\�LPPHGLDWHO\� 
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%RDUG�RI�*RYHUQRUV��%2*��
1HZV������FRQWLQXHG�IURP�SDJH��� 
 

�-�,W�ZDV�QRWHG�RQ�VHYHUDO�UHSRUWV�WKDW�
VKUXEV�QHHG�WR�EH�SUXQHG��7KLV�\HDU��GXH�WR�WKH�WULP�
SDLQWLQJ�SURMHFW��VKUXEV�ZHUH�SUXQHG�H[WUHPHO\�HDUO\��
7KH�ODQGVFDSLQJ�FRQWUDFW�RQO\�DOORZV�IRU�RQH�SUXQLQJ�
SHU�\HDU��1H[W�\HDU�ZH�ZLOO�JR�EDFN�WR�WKH�QRUPDO�SUXQ�
LQJ�VFKHGXOH� 

�-�7KH�UHSRUWV�OLVWHG�PDQ\�IRXQGDWLRQ�FUDFNV��7KH\�ZLOO�
QRW�EH�DGGUHVVHG�E\�WKH�$VVRFLDWLRQ�XQOHVV�WKHUH�LV�ZD�
WHU�LQILOWUDWLRQ�LQWR�D�EDVHPHQW��7KLV�SURSHUW\�VLWV�RQ�
OHGJH�DQG�VKLIWV��)RXQGDWLRQ�VHWWOHPHQW�FDXVHV�FUDFNV�
WKDW��LQ�JHQHUDO��DUH�QRUPDO�LQ�DOO�FRQFUHWH�IRXQGDWLRQV� 

�-�,W�ZDV�QRWHG�WKDW�QDLO�UXVW�ZDV�VKRZLQJ�DQG�VRPH�
DUHD�WULP�SDLQWLQJ�ZDV�PLVVHG��(DJOH�3DLQWLQJ�F\FOHG�
EDFN�WKURXJK�DQG�WRRN�FDUH�RI�WKHVH�LVVXHV��:H�QHHG�WR�
FKHFN�LQ�WKH�6SULQJ�WR�VHH�LI�DQ\WKLQJ�ZDV�PLVVHG��,W�
ZDV�DOVR�QRWHG�WKDW�WKH�QDLOV�VFUHZV�RQ�WKH�75(;�DUH�
UXVWLQJ��(DJOH�3DLQWLQJ�LQGLFDWHG�WKHUH�LV�QRWKLQJ�WKDW�
FDQ�EH�GRQH�ZLWK�WKH�75(;� 

�-�7KH�UHSRUWV�QRWHG�WKDW�WKHUH�DUH�VHYHUDO�GULYHZD\V�
WKDW�QR�ORQJHU�PHHW�WKH�JDUDJH�IORRU�DQG�VRPH�JDUDJH�
IORRU�H[WHQVLRQV�DUH�VWDUWLQJ�WR�VKRZ�VLJQV�RI�GHWHULRUD�
WLRQ��7KLV�KDV�EHHQ�SXW�RQ�D�OLVW�IRU�$55-0$;�WR�ORRN�
DW�DQG�HYDOXDWH�UHSDLUV�LQ�WKH�6SULQJ� 

�-�7KH�UHSRUWV�LQGLFDWH�WKDW�RQH�ZDWHU�VSLJRW�DQG�ORRVH�
ZLUHV�ZHUH�IRXQG�RQ�5RWKHUKDP�:D\��$OVR��UHIHUHQFH�
ZDV�PDGH�WR�WZR�JDV�OLQH�SLSH�VXSSRUWV�SXOOLQJ�DZD\�
IURP�WKH�EXLOGLQJ��7KHVH�LVVXHV�KDYH�EHHQ�DGGUHVVHG� 

�-�7KH�UHSRUWV�OLVWHG�VHYHUDO�VKUXEV�WKDW�XQLW�RZQHUV�
ZDQW�UHPRYHG��7KHVH�DUH�QRW�EHLQJ�DGGUHVVHG��5HPRY�
DO�RI�VKUXEV�LV�QRW�SDUW�RI�WKH�ODQGVFDSH�FRQWUDFW�DQG�
GXH�WR������EXGJHW�FRQVWUDLQWV�WKH�%RDUG�KDV�GHFLGHG�
QRW�WR�VSHQG�$VVRFLDWLRQ�IXQGV�IRU�UHPRYDO�RI�DQ\�
VKUXEV�DW�WKLV�WLPH� 

8QLW�RZQHUV�UHVLGHQWV�FRQWLQXH�WR�YLRODWH�WKH�5XOHV�DQG�
5HJXODWLRQV��,W�LV�H[SHFWHG�WKDW�DOO�XQLW�RZQHUV�
UHVLGHQWV�KDYH�UHDG�DQG�XQGHUVWDQG�WKH�5XOHV�DQG�
5HJXODWLRQV��,I�\RX�GRQ¶W�KDYH�D�FRS\�RI�WKH�GRFX�
PHQW�LW�PD\�EH�IRXQG�RQ�WKH�4XDLO�5XQ�ZHE�VLWH�XQ�
GHU�WKH�*RYHUQDQFH�WDE��)DLOXUH�WR�IROORZ�WKH�5XOHV�
DQG�5HJXODWLRQV�ZLOO�UHVXOW�LQ�XQLW�RZQHU�ILQHV��� 

 

'\QDPLF�)LUH�DORQJ�ZLWK�'DYH¶V�/DQGVFDSLQJ�WHVWHG�
WKH�ILUH�DODUP�V\VWHP��WKH�EDFNIORZ�SUHYHQWHUV��
FKHFNHG�WKH�ILUH�VSULQNOHU�V\VWHPV��DQG�VKXW�GRZQ�WKH�
LUULJDWLRQ�V\VWHP��7KUHH�KRVW�XQLWV�KDG�IDLOXUHV�RI�D�
KRUQ�DQG�RU�VWUREH�DORQJ�ZLWK�RQH�PLQRU�OHDN��7KLV�LV�
EHLQJ�DGGUHVVHG�ZLWK�'\QDPLF�)LUH� 

)LUH�K\GUDQWV�ZHUH�IOXVKHG�E\�WKH�7RZQ�RI�+XGVRQ�DW�
QR�H[SHQVH�WR�WKH�$VVRFLDWLRQ�DV�D�FRXUWHV\��7KLV�LV�
QRW�VRPHWKLQJ�WKH�WRZQ�LV�REOLJDWHG�WR�GR�VLQFH�WKLV�LV�
SULYDWH�SURSHUW\��7ZR�ILUH�K\GUDQWV�QHHGHG�UHSDLU�
ZKLFK�LV�FRPSOHWH� 

'DYH¶V�/DQGVFDSLQJ�UHSODFHG�WKH�WZR�GHDG�DUERUYLWDH�
DW������6WUDZEHUU\�/DQH� 

1HZ�DGGUHVV�VLJQDJH�KDV�EHHQ�LQVWDOOHG�DW�WKH�ODPS�
SRVW�E\�WKH�PDLO�NLRVNV� 

7KH�%RDUG�KDV�VHHQ�D�VLJQLILFDQW�UHGXFWLRQ�LQ�WKH�XVH�
RI�HOHFWULFLW\�DW�WKH�SXPS�VWDWLRQ�IROORZLQJ�WKH�UH�
SODFHPHQW�RI�WKH�QXPEHU�RQH��D�N�D��³KRVW�SXPS´���,Q�
�����ZH�ZLOO�EH�UHSODFLQJ�WKH�QXPEHU�WZR�SXPS�GXH�
WR�DJH�LVVXHV�ZKLFK�PDNHV�LW�XQHFRQRPLFDO�WR�UHSDLU���
7KH�QHZ�SXPS�ZLOO�EH�D�VLPLODU�HQHUJ\�HIILFLHQW�XQLW�
WKDW�ZLOO�UHGXFH�RXU�HOHFWULF�ELOO�HYHQ�IXUWKHU� 

7KH�PDVWHU�NH\�ZDV�XVHG�WKUHH�WLPHV�GXULQJ�WKH�ODVW�
WZR�PRQWKV�DW�PXOWLSOH�XQLWV��L�H���DFFHVV�QHHGHG�E\�
'\QDPLF�)LUH�DQG�'DYH¶V�/DQGVFDSLQJ�WR�WXUQ�RII�WKH�
SUHVVXUH�UHGXFHV��WHVW�WKH�VSULQNOHU�V\VWHPV��HWF���DF�
FHVV�QHHGHG�WR�SDLQW�VHYHUDO�IURQW�GRRUV��DQG�DFFHVV�
QHHGHG�E\�(YHUVRXUFH�*DV�DW�RQH�XQLW�WR�WXUQ�WKH�JDV�
EDFN�RQ���,I�\RX�KDYH�UHSODFHG�\RXU�ORFNV��SOHDVH�
PDNH�VXUH�WKH\�DUH�UHNH\HG�WR�WKH�PDVWHU�NH\��,I�
HPHUJHQF\�DFFHVV�LV�UHTXLUHG�WR�HQWHU�D�XQLW��IRUFH�
ZLOO�EH�XVHG��H�J���EUHDN�WKH�ODWFK�RQ�D�NLWFKHQ�ZLQ�
GRZ��EUHDN�WKH�GRRU�ORFN��HWF���DQG�UHSDLUV�DUH�DW�
WKH�XQLW�RZQHU¶V�H[SHQVH� 

,W�LV�WKH�XQLW�RZQHU¶V�UHVSRQVLELOLW\�WR�FOHDU�WKH�
VQRZ�DZD\�IURP�\RXU�IXUQDFH�LQWDNH�DQG�H[KDXVW�
YHQWV��WKH�GU\HU�YHQW��DV�ZHOO�DV�\RXU�JDV�PHWHU� 

'R�QRW�GULYH�EH\RQG�WKH�SRVWHG�VSHHG�OLPLWV�WKDW�
DUH�SRVWHG�RQ�WKH�SURSHUW\� 

+RSHIXOO\�HYHU\RQH�ZLOO�
KDYH�D�KHDOWK\�DQG�KDSS\�
KROLGD\�VHDVRQ� 
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��7HFKQRORJ\���  
����������&RUQHU 

���������������������%\�&DUROH�3HUOD 
 

 
�������������6(77,1*6�21�$1�L3+21(�25�L3$' 
 
+RZ�PDQ\�RI�\RX�KDYH�ZRQGHUHG�DERXW�DOO�WKH�RSWLRQV�
LQ�L3KRQH�L3DG�6HWWLQJV"�,Q�P\�QH[W�IHZ�FROXPQV�,�DP�
JRLQJ�WR�H[SODLQ�KRZ�WR�XVH�VRPH�RI�WKHP� 
 
)ODVKOLJKW 
 
,Q�,26����DQG����\RXU�L3KRQH�KDV�EXLOW-LQ�IODVKOLJKW�
WKDW�FDQ�EH�YHU\�XVHIXO��1RW�DOO�VLWXDWLRQV�FDOO�IRU�D�
SRZHUIXO�EHDP��VR�\RX�DUH�DEOH�WR�ORZHU�RU�UDLVH�WKH�
EHDP��7R�GR�WKLV�\RX�FDQ�PRYH�D�VOLGHU�WKDW�OHWV�\RX�
FKDQJH�WKH�EULJKWQHVV�RI�WKH�OLJKW��7R�EULQJ�XS�WKH�&RQ�
WURO�&HQWHU��VZLSH�XS�IURP�WKH�ERWWRP�RI�WKH�VFUHHQ��RU�
RQ�DQ�L3KRQH�;��VZLSH�GRZQ�IURP�WKH�WRS�ULJKW�FRUQHU��� 
 
2Q�WKH�QHZHU�L3KRQHV��LI�\RX�SUHVV�ILUPO\�RQ�WKH�LFRQ�
��'�7RXFK���LW�EULQJV�XS�D�VOLGLQJ�VFDOH�VR�WKDW�RQH�FDQ�
DGMXVW�WKH�EULJKWQHVV�RQ�WKH�IODVKOLJKW�� 
 
(QDEOH�45�FRGH�VFDQQLQJ 
 
,I�\RX�OLNH�VFDQQLQJ�45�FRGHV��WKH�EODFN-DQG-ZKLWH�
VTXDUHV�WKDW�ORRN�OLNH�WLQ\��MXPEOHG�FKHVV�ERDUGV��WR�
ODXQFK�ZHEVLWHV�RU�DSSV��\RX
UH�LQ�OXFN��L26�OHWV�\RX�
WXUQ�WKH�L3KRQH�FDPHUD�LQWR�D�45�VFDQQHU��)URP�6HW�
WLQJV��WDS�&DPHUD�DQG�WRJJOH�WKH�6FDQ�45�&RGHV 
VZLWFK�RQ��1RZ�\RX�FDQ�XVH�WKH�&DPHUD�DSS�DV�QRUPDO��
EXW�ZKHQ�LW�SDQV�RYHU�45�FRGHV��LW�ZLOO�DXWRPDWLFDOO\�
VFDQ�WKHP� 
 
'HOHWH�XQXVHG�DSSV 
 
<RX�FDQ�IUHH�XS�VSDFH�RQ�\RXU�L3KRQH�L3DG�E\�JHWWLQJ�
ULG�RI�WKH�DSSV�WKDW�\RX�UDUHO\�RU�QHYHU�XVH��,Q�IDFW��
\RXU�L3KRQH�FDQ�GR�WKLV�IRU�\RX��,Q�WKH�6HWWLQJV�DSS��WDS�
*HQHUDO��FKRRVH�L3KRQH�6WRUDJH��DQG�WKHQ�HQDEOH�WKH�
2IIORDG�8QXVHG�$SSV�RSWLRQ��,I�\RX�UHJUHW�ORVLQJ�RQH�
RI�WKHVH�DSSV��\RX�FDQ�DOZD\V�UHLQVWDOO�LW� 
 

$GG�D�QHZ�0DLO�DFFRXQW 
 
8QGHU�WKH�0DLO��&RQWDFW��&DOHQGDU�
VHWWLQJV��\RX�FDQ�FRQILJXUH�ZKHWKHU�RU�
QRW�WKH�PDLO�VKRXOG�EH�SXVKHG�WR�\RXU�
L3DG�RU�L3KRQH�DQG�KRZ�RIWHQ�WKH�PDLO�
LV�WR�EH�IHWFKHG� 
 

 
1RWLILFDWLRQV 
 
7XUQ�RII�QRWLILFDWLRQV�IRU�D�VSHFLILF�DSS��6RPHWLPHV�DQ�
DSS�FDQ�VHQG�\RX�WRR�PDQ\�QRWLILFDWLRQV��VR�UDWKHU�
WKDQ�WXUQ�RII�SXVK�QRWLILFDWLRQV�IRU�WKH�HQWLUH�L3KRQH�
L3DG��\RX�FDQ�JR�WR�WKH�1RWLILFDWLRQV�VHWWLQJV�DQG�WXUQ�
WKHP�RQ�RU�RII�IRU�DQ�LQGLYLGXDO�DSS� 
 
%ULJKWQHVV 
$GMXVW�WKH�EULJKWQHVV�RQ�\RXU�L3KRQH�L3DG��7KLV�LV�D�
JUHDW�WLS�IRU�VDYLQJ�EDWWHU\�OLIH��,Q�WKH�%ULJKWQHVV�DQG�
:DOOSDSHU�VHWWLQJV��VLPSO\�VOLGH�WKH�EULJKWQHVV�
GRZQ�WR�D�SRLQW�ZKHUH�WKH�L3KRQH�L3DG�LV�VWLOO�
HDV\�WR�VHH�EXW�QRW�TXLWH�DV�EULJKW��7KH�ORZHU�
WKLV�VHWWLQJ��WKH�ORQJHU�\RXU�EDWWHU\�ZLOO�HQG�
XS�ODVWLQJ� 
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+ROLGD\�7ULYLD��DQVZHUV�IRU�SDJH��� 
���+XOD�+RRS� 
���6L[ 
���/LJKWV 
���7KH�PRYLH�³+ROLGD\�,QQ´������ 
���)UDQNOLQ�3LHUFH 
���)LU�WUHH 
���7KUHH�KXQGUHG�DQG�VL[W\�IRXU 
���'UHLGHO 
���-LQJOH�%HOOV 
����)URVWHG�)ODNHV��VQRZ�FRQHV��LFH�FRIIHH��
IUHH]H�GULHG�IUXLW�DQG�PD\EH�VRPH�IUR]HQ�
\RJXUW� 

 
%HJLQV�RQ� 
'HFHPEHU��QG 

1RUPDO�6LJQV�RI�$JLQJ� � 6LJQV�WR�7DON�WR�<RXU�'RFWRU � 
6RPHWLPHV�IRUJHWWLQJ�QDPHV� 
EXW�UHPHPEHULQJ�WKHP�ODWHU� 

 
0HPRU\�ORVV�WKDW�GLVUXSWV�GDLO\�OLIH� 

0DNLQJ�RFFDVLRQDO�HUURUV�ZKLOH 
EDODQFLQJ�D�FKHFNERRN 

&KDOOHQJHV�LQ�SODQQLQJ��VROYLQJ 
SUREOHPV��NHHSLQJ WUDFN�RI�ELOOV��RU 

WURXEOH�ZLWK�QXPEHUV� 

2FFDVLRQDOO\�QHHGLQJ�KHOS�WR 
SHUIRUP�HYHU\GD\�WDVNV 

'LIILFXOW\�FRPSOHWLQJ�IDPLOLDU�WDVNV 
VXFK�DV�EDWKLQJ� VKDYLQJ��RU�FRRNLQJ�GLQQHU� 

*HWWLQJ�FRQIXVHG�DERXW�WKH�GD\�RI�WKH 
ZHHN��EXW�ILJXULQJ�LW�RXW�ODWHU 

 
&RQIXVLRQ�ZLWK�WLPH�RU�SODFH� 

 
9LVLRQ�FKDQJHV�UHODWHG�WR�FDWDUDFWV� 

7URXEOH�XQGHUVWDQGLQJ�YLVXDO�LPDJHV 
DQG�VSDWLDO UHODWLRQVKLSV�OHDGLQJ�WR�GLIILFXOW\ 

ZLWK�GULYLQJ� 

 
6RPHWLPHV�KDYLQJ�WURXEOH�ILQGLQJ�WKH�ULJKW�ZRUG� 

1HZ�ODQJXDJH�SUREOHPV�VXFK�DV�UHPHPEHULQJ EDVLF�
ZRUGV�  

DVNLQJ�WKH�VDPH�TXHVWLRQV� DQG UHSHDWLQJ�VWRULHV� 

 
2FFDVLRQDOO\�PLVSODFLQJ�WKLQJV�OLNH�D�SDLU�RI�JODVVHV� 

0LVSODFLQJ�WKLQJV�DQG�ORVLQJ�WKH�DELOLW\ 
WR�UHWUDFH�VWHSV� 

 
0DNLQJ�D�EDG�GHFLVLRQ�RQFH�LQ�D�ZKLOH� 

'HFUHDVHG�RU�SRRU�MXGJPHQW�VXFK�DV 
JLYLQJ�DZD\�ODUJH DPRXQWV�RI�PRQH\�RU 

SD\LQJ�OHVV�DWWHQWLRQ�WR�EDWKLQJ�DQG�GUHVVLQJ� 

 
6RPHWLPHV�IHHOLQJ�ZDU\�RI�VRFLDO�REOLJDWLRQV� 

 

 
:LWKGUDZDO�IURP�VRFLDO�DFWLYLWLHV� 

 
%HFRPLQJ�LUULWDEOH�ZKHQ�D�URXWLQH�LV�GLVUXSWHG� 

&KDQJHV�LQ�PRRG�RU�SHUVRQDOLW\�VXFK 
DV�VXGGHQ�PRRG VZLQJV��RXWEXUVWV�RI 

DQJHU�RU�FU\LQJ� 

 

1RUPDO�6LJQV�RI�$JLQJ�YV��6LJQV�WR�7DON�WR�<RXU�'RFWRU 
� 

-�6XEPLWWHG�E\�0-�(EHQV 
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7KH�IROORZLQJ��UHFRPPHQGDWLRQ�OLVW��LV�WR�JLYH�DQ�XSGDWHG�OLVW�IRU�DOO�QHZ�DQG�FXUUHQW�UHVLGHQWV�RI�4XDLO�5XQ��0DQ\�
RI�WKH�LWHPV�EHORZ�KDYH�EHHQ�LQFOXGHG�LQ�SDVW�HPDLO�4XDLO�5XQ�1RWLFHV�IURP�WKH�'DUWPRXWK�*URXS��DQG�KDYH�EHHQ�
LQFOXGHG�LQ�SULRU�4XDLO�5XQQHU�1HZVOHWWHUV��<RX�FDQ�JR�WR�WKH�4XDLO�5XQ�ZHEVLWH��TXDLOUXQKXGVRQ�FRP��FOLFN�RQ�
4XDLO�5XQQHU��DQG�VHDUFK�IRU�WKH�PRQWKO\�LVVXH�SDJH�\RX�ZDQW�WR�YLHZ�IRU�PRUH�GHWDLOV� 
 
&RPSDQ\�&RQWUDFWRUV� 
 
)LUHSODFH�FOHDQLQJ�DQG�UHSDLUV�-�0DVVDFKXVHWWV�*DV�DQG�)LUHSODFH�5HSDLU��+RSNLQWRQ��0D��� 
FRQWDFW�0DWWKHZ�0F'RQDOG�����-���-�����RU����-���-������4XDLO�5XQQHU��0DUFK-$SULO������SJ���� 
 
*DUDJH�'RRU�SUREOHPV�-�1HZ�(QJODQG�2YHUKHDG�'RRU�,QF���+RSHGDOH��0D������-���-���������-���-����� 
 
*DV�0HWHUV�-�FKHFN�\RXU�GDWH�RQ�\RXU�*DV�0HWHU��LW�PXVW�EH�FKDQJHG�RXW�HYHU\�VHYHQ�\HDUV��LI�\RX�DUH�RYHUGXH��
3/($6(�FDOO�(YHUVRXUFH�*DV�&RPSDQ\�DW����-���-������WR�UHSODFH�\RXU�PHWHU�DW�QR�FKDUJH�WR�\RX��4XDLO�5XQQHU��
0D\--XQH������SJ����� 
 
0DVWHU�.H\V�-�XVHG�IRU�HPHUJHQFLHV�RQO\��<RXU�IURQW�GRRU�PXVW�EH�DEOH�WR�EH�XQORFNHG�E\�WKH�PDVWHU�NH\�LQ�FDVH�RI�
HPHUJHQFLHV��3OHDVH�FDOO�:DUQHU�(OGULGJH��DW�(OGULGJH�/RFNVPLWK��+XGVRQ��0D��DW����-���-�����WR�KDYH�\RXU�IURQW�
GRRU�UH-NH\HG��4XDLO�5XQQHU��1RY-'HF������SJ���� 
 
7UDVK�DQG�5HF\FOH�&RPSDQ\��'%$�0U��7UDVKPDQ������-���-�����-�\RX�PXVW�DGKHUH�WR�WKH�OLVW�RI�DOORZDEOH�YV�
XQDFFHSWDEOH�LWHPV�IRU�WUDVK�SLFNXS��)RU�ODUJH�EXON�LWHPV��\RX�ZLOO�QHHG�WR�FDOO�WKH�7UDVK�&RPSDQ\¶V�RIILFH�WR�PDNH�
D�SLFN-XS�UHTXHVW��5HIHU�WR�WKH�LQFOXVLRQV�DQG�UHVWULFWLRQV�OLVW�DYDLODEOH�LQ�WKH�4XDLO�5XQQHU��1RY-'HF������SJ����� 
0U��7UDVKPDQ�ZLOO�QRW�SLFN-XS�&KULVWPDV�WUHHV�DV�SDUW�RI�WKHLU�QRUPDO�7XHVGD\�PRUQLQJ�UXEELVK�UHPRYDO� 
 
'U\HU�YHQW�DQG�KHDWLQJ�FRROLQJ�GXFW�FOHDQLQJ��$,57(.��+XGVRQ��0D�����-���-������4XDLO�5XQQHU��1RY-'HF�
�����SJ���� 
 
*HQHUDO�&RQGR�&DUH� 
 
&HLOLQJ�)DQ�VHWWLQJV�-�6XPPHU�VHDVRQ��VHW�IDQ�WR�UXQ�FRXQWHU�FORFNZLVH��:LQWHU�VHDVRQ��VHW�IDQ�WR�UXQ�FORFNZLVH�� 
 
6PRNH�$ODUPV�-�,I�\RX�KDYH�UHSODFHG�\RXU�VPRNH�DODUP�GHWHFWRUV�ZLWK�QHZ�.LGGH�VPRNH�DODUP�DQG�FDUERQ�PRQR[�
LGH�GHWHFWRUV��WKHUH�LV�D�GRXEOH�$�EDWWHU\�LQ�HDFK�WKDW�QHHGV�WR�EH�UHSODFHG�\HDUO\� ,I�\RX�KDYH�QRW�UHSODFHG�\RXU�
VPRNH�DODUP�GHWHFWRUV�DQG�WKH\�DUH�WHQ�RU�PRUH�\HDUV�ROG�WKH\�QHHG�WR�EH�UHSODFHG� 7KH\�KDYH�D�WHQ�\HDU�OLIH�VSDQ� 
 
)XUQDFH�+XPLGLILHU�-�$SULODLUH�EUDQG��VHW�KDQGOH�RQ�WKH�VLGH�RI�WKH�KXPLGLILHU�XQLW�WR�WKH��:LQWHU��VHWWLQJ��RU�
�6XPPHU��VHWWLQJ�GHSHQGLQJ�RQ�WKH�VHDVRQ���)XUQDFH�$&�)LOWHU�-�\RXU�IXUQDFH�$&�ILOWHU�VKRXOG�EH�FKDQJHG�DW�OHDVW�
HYHU\�VL[�PRQWKV�IRU�RSWLPDO�KHDWLQJ�DLU�FRQGLWLRQLQJ�SHUIRUPDQFH� 
 
:DWHU�'HWHFWRUV�-�SODFH�D�ZDWHU�GHWHFWLRQ�DODUP�QHDU�
\RXU�ZDWHU�KHDWHU��GLVKZDVKHU��ZDVKLQJ�PDFKLQH��LW�ZLOO�
GHWHFW�DQG�VRXQG�DQ�DODUP�LI�\RX�KDYH�ZDWHU�OHDNLQJ�IURP�
\RXU�DSSOLDQFH�V��RQWR�WKH�VXUURXQGLQJ�IORRU�DUHD��4XDLO�
5XQQHU��0D\--XQH������SJ���� 
 
:LQGRZV�-�VHDO�RXW�FROG�GUDIWV�DURXQG�ZLQGRZ�VHDPV��
XVH�0257,7(�VWULSV��4XDLO�5XQQHU��1RY-'HF������SJ��� 
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͞�Ž�ŶŽƚ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚŝƐ�ĞŵĂŝů�hE>�^^͙͟ 
 
,W·V�WKDW�WLPH�RI�\HDU�DJDLQ�ZKHQ�4XDLO�5XQ�UHVLGHQWV�
UHFHLYH�DQ�HPDLO�ZLWK�WKLV�VRPHZKDW�VWUDQJH�VXEMHFW�
OLQH��,W·V�QRW�D�VFDP�RU�D�SKLVKLQJ�HPDLO��,W�PHUHO\�
LQGLFDWHV�WKDW�DQ�XSGDWH�WR�WKH�4XDLO�5XQ�5HVLGHQWV�
'LUHFWRU\�ZLOO�EH�GLVWULEXWHG�VKRUWO\� 
 
7KLV�HPDLO�LV�LQWHQGHG�WR�YHULI\�WKDW�PHVVDJHV�VHQW�
WR�D�UHVLGHQW·V�ODVW�NQRZQ�HPDLO�DGGUHVV�DUH� 
FXUUHQWO\�GHOLYHUDEOH��:KHQ�DQ�HPDLO�LV�´ERXQFHG·�RU�
FDQQRW�EH�GHOLYHUHG��WKH�UHVLGHQW�ZLOO�EH�FDOOHG�WR�
GHWHUPLQH�LI�WKH�HPDLO�DGGUHVV�KDV�EHHQ 
FKDQJHG�RU�LI�HPDLO�VHUYLFH�KDV�EHHQ�GLVFRQWLQXHG� 
5HVLGHQWV�UHFHLYLQJ�WKLV�HPDLO�FDQ�DGG�WR�RU�XSGDWH�
WKHLU�SHUVRQDO�LQIRUPDWLRQ��QDPH�RU�SKRQH�QXPEHUV��
IRU�WKH�QH[W�4XDLO�5XQ�5HVLGHQW·V�'LUHFWRU\�ZKLFK�
ZLOO�EH�GLVWULEXWHG�GXULQJ�WKH�ILUVW�ZHHN�RI�-DQXDU\��
&KDQJHV�PXVW�EH�VXEPLWWHG�WR�SUHFNOHW#OLYH�FRP�
EHIRUH�'HFHPEHU���WK�WR�EH�LQFOXGHG�LQ�WKH�-DQXDU\�
XSGDWH� 
 
7KH�-DQXDU\�XSGDWH�ZLOO�EH�OLPLWHG�WR�WKH�'LUHFWRU\�
%\�1DPH�DQG�WKH�5HVLGHQWV�%\�$GGUHVV�SDJHV�DQG�
ZLOO�EH�GLVWULEXWHG�YLD�HPDLO� 
 
&XUUHQWO\�WKHUH�DUH����UHVLGHQFHV�WKDW�GR�QRW�KDYH�
DFFHVV�WR�DQ�HPDLO�VHUYLFH��,I�\RX�NQRZ�RI�D�QHLJKERU�
ZLWKRXW�HPDLO�DFFHVV��SOHDVH�FRQVLGHU�SULQWLQJ�D�FRS\�
RI�WKHVH�SDJHV�IRU�WKHP�� 
 
5HVLGHQWV�ZLWKRXW�DFFHVV�WR�HPDLO�FDQ�DOVR�FRQWDFW�
3HWH�5HFNOHW�DW����������-�����WR�UHTXHVW�WKHVH�
SDJHV� 
 
-�6XEPLWWHG�E\�3HWH�5HFNOHW 

 

7KRXJKWV�WR�3RQGHU«�� 
 
�'R�WZLQV�HYHU�UHDOL]H�WKDW�RQH�RI�WKHP�LV�XQSODQQHG" 
 
�:KDW�LI�P\�GRJ�RQO\�EULQJV�EDFN�P\�EDOO�EHFDXVH�KH�
WKLQNV�,�OLNH�WKURZLQJ�LW" 
 
�,I�SRLVRQ�H[SLUHV��LV�LW�PRUH�SRLVRQRXV�RU�LV�LW�QR�
ORQJHU�SRLVRQRXV" 
 
�:KLFK�OHWWHU�LV�VLOHQW�LQ�WKH�ZRUG��6FHQW���WKH�6�RU�WKH�
&" 
 
�:K\�LV�WKH�OHWWHU�:��LQ�(QJOLVK��FDOOHG�GRXEOH�8"�
6KRXOGQ
W�LW�EH�FDOOHG�GRXEOH�9"� 
 
�0D\EH�R[\JHQ�LV�VORZO\�NLOOLQJ�\RX�DQG�LW�MXVW�WDNHV�
��-����\HDUV�WR�IXOO\�ZRUN� 
 
�(YHU\�WLPH�\RX�FOHDQ�VRPHWKLQJ��\RX�MXVW�PDNH�
VRPHWKLQJ�HOVH�GLUW\� 
 
�7KH�ZRUG��VZLPV��XSVLGH-GRZQ�LV�VWLOO��VZLPV�� 
 
��,QWHQWLRQDOO\�ORVLQJ�D�JDPH�RI�URFN��SDSHU��VFLVVRUV�LV�
MXVW�DV�KDUG�DV�WU\LQJ�WR�ZLQ� 
 
�����\HDUV�DJR�HYHU\RQH�RZQHG�D�KRUVH�DQG�RQO\�WKH�
ULFK�KDG�FDUV��7RGD\�HYHU\RQH�KDV�FDUV�DQG�RQO\�WKH�
ULFK�RZQ�KRUVHV� 
 
�<RXU�IXWXUH�VHOI�LV�ZDWFKLQJ�\RX�ULJKW�QRZ�WKURXJK�
PHPRULHV� 
 
�7KH�GRFWRUV�ZKR�WROG�6WHSKHQ�+DZNLQJ�KH�KDG�WZR�
\HDUV�WR�OLYH�LQ������DUH�SUREDEO\�GHDG� 
 
�,I�\RX�UHSODFH��:��ZLWK��7��LQ��:KDW��:KHUH�DQG�
:KHQ���\RX�JHW�WKH�DQVZHU�WR�HDFK�RI�WKHP� 
 
�,I�\RX�ULS�D�KROH�LQ�D�QHW��WKHUH�DUH�DFWXDOO\�IHZHU�
KROHV�LQ�LW�WKDQ�WKHUH�ZHUH�EHIRUH� 
 

-�6XEPLWWHG�E\�6DOO\�0DXUR 

 
«�LV� 

FRPLQJ�
VRRQ� 

,QWHO��3OHDVH�FRQWDFW�5DFKDHO�+DPHU�
GLUHFWO\�LI�\RX�KDYH�DQ\�TXHVWLRQV�
FRQFHUQV�WKURXJKRXW�WKH�,QWHO�SURMHFW�DW�
���-���-�����RU�DW�
5DFKDHO�KDPHU#LQWHO�FRP� 
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$QQXDO�%XGJHW�0HHWLQJ 
'HFHPEHU��������� 

�����30 
&RPPXQLW\�&HQWHU 

 

,QIRUPDWLRQ�RQ�'HFN�5HSDLU�2SWLRQV 
 

 
$V�PDQ\�RI�\RX�DUH�DZDUH��ZH�FRQWLQXH�WR�KDYH�LVVXHV�ZLWK�WKH�VWDWH�RI�RXU�GHFNV�DQG�WKH�RQJRLQJ�UHSDLUV��)RU� 
�����WKURXJK�1RYHPEHU������WKH�$VVRFLDWLRQ�KDV�VSHQW�DSSUR[LPDWHO\���������RQ�WKH�UHSDLU�RI�GHFN�UDLOLQJV� 
DQG�VSLQGOHV��7KLV�LQFOXGHV�WKH����XQLWV�LGHQWLILHG�E\�WKH�)DOO�%XLOGLQJ�DQG�*URXQGV�&RPPLWWHH�UHSRUWV�WKDW� 
UHTXLUHG�VRPH�W\SH�RI�UHSDLU� 
 
,Q������WKH�%RDUG�ZDONHG�WKH�HQWLUH�SURSHUW\�WR�ORRN�IRU�URWWHG�ZRRG�DV�SDUW�RI�WKH�VWDLQLQJ�RI�GHFN�UDLOLQJ�DQG 
VSLQGOHV��$W�WKDW�WLPH�DOO�NQRZQ�URWWHG�ZRRG�ZDV�UHSODFHG��7KH�ZRRG�RQ�WKH�GHFNV�KDYH�FRQWLQXHG�WR�URW�DQG� 
QHHGHG�WR�EH�DGGUHVVHG��:H�FDQ¶W�DIIRUG�IRU�UHVLGHQWV�WR�EH�XQVDIH��� 
 
$OVR�WKH�$VVRFLDWLRQ�FDQQRW�DIIRUG�WR�FRQWLQXH�WR�VSHQG�WKH�DPRXQW�RI�PRQH\�VSHQW�LQ������DQG�������7KH�%RDUG�
KDV�KDG�PXOWLSOH�GLVFXVVLRQV�RQ�SRVVLEOH�RSWLRQV� 
 
7KH�ILUVW�RSWLRQ�LV�WR�FRQWLQXH�WR�UHSODFH�ZRRG�URW�DV�LW�LV�LGHQWLILHG�DQG�WKHQ�KDYH�WKH�QHZ�ZRRG�VWDLQHG��,I�ZH� 
FRQWLQXH�WR�UHSDLU�ZRRG�GHFNV�LW�ZRXOG�UHTXLUH�DQ�LQFUHDVH�LQ�WKH�PRQWKO\�IHH�LQ�WKH�\HDU������WR�VXSSRUW�WKLV� 
HIIRUW� 
 
7KH�VHFRQG�RSWLRQ�ZRXOG�EH�WR�UHSODFH�WKH�ZRRG�UDLOLQJV�ZLWK�ZKLWH�SODVWLF�FRDWHG�DOXPLQXP�UDLOLQJV�DQG�FRYHULQJ�
WKH����[����UDLOLQJ�VXSSRUW�SRVWV�ZLWK�ZKLWH�SODVWLF��7KLV�ZRXOG�EH�WKH�VDPH�V\VWHP�DV�XVHG�RQ�WKH�&RPPXQLW\� 
&HQWHU�GHFN��,W�IXOO\�DGGUHVVHV�WKH�LVVXH�RI�URWWLQJ�ZRRG�DQG�SURWHFWV�WKH�VXSSRUW�SRVWV�IURP�DQ\�URW��7KLV�RSWLRQ�LV�
HVWLPDWHG�DW�����������SHU�XQLW�DQG�ZRXOG�UHTXLUH�DQ�DVVHVVPHQW�WR�SHUIRUP��,W�LV�H[SHFWHG�WKLV�ZRXOG�EH�D�WKUHH� 
\HDU�SURJUDP��L�H�����GHFNV�SHU�\HDU�ZRXOG�EH�UHZRUNHG� 
 
-�7KH�%RDUG�RI�*RYHUQRUV 

 
 
 

 


