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&RQWHQWV 
 

$VWURORJ\�-�� 
%LUWKGD\V�-�� 
%RRN�&OXE�-�� 
%2*�-��������� 
&RPPXQLFDWLRQV�-�� 
&RQGR�&DUH�-�� 
&XUWDLQ�&DOO�-�� 
(GLWRU¶V�'HVN�-�� 
+HDOWK\�/LYLQJ�-�� 
+XGVRQ�)RRG�3DQWU\�-�� 
,QWHO�-��� 
-XOLHWV�-�� 
/RFDO�(YHQWV�-�������� 
1HZ�5HVLGHQWV�-�� 
3RNHU�3OD\HUV�-�� 
45�%RZOHUV�-�� 
45�/LEUDU\�1HZV�-�� 
4XDLO�5XQQHU�6WDII�-�� 
5RPHR¶V�-�� 
6WLWFK�	�.QLW�-�� 
6RFLDO�&RPPLW��-������ 
7HFKQRORJ\�&RUQHU�-�� 
7UDGHVSHRSOH�-�� 
7UDQVLWLRQV�-�� 
9DFDWLRQ�'HOLYHU\�-�� 

 

 
83&20,1*��(9(176� 

��� 
&KLOL�0HDWEDOO�6XE�1LJKW����   
  

'DWH��6DWXUGD\��)HEUXDU\���WK������������������������� 
:KHUH��7KH�&RPPXQLW\�&HQWHU� 
7LPH�������30 
&RVW��������SHU�SHUVRQ�-�%<2% 
&KRLFH�RI�&KLOL�VHUYHG�ZLWK�VRXU�FUHDP��FKHHVH��FRUQ�EUHDG��25�D�0HDWEDOO�
6XE�DQG�VDODG��HLWKHU�FKRLFH�FRPHV�ZLWK�FRIIHH�DQG�GHVVHUW��$Q\�TXHVWLRQV��
SOHDVH�FRQWDFW�6DOO\�0DXUR�����-���-�����RU�DW�VDOO\PDXUR��#JPDLO�FRP��$�
VLJQ-XS�VKHHW�LV�SRVWHG�DW�WKH�&RPPXQLW\�&HQWHU��GHDGOLQH�IRU�VLJQ-XS�LV���
0RQGD\��)HEUXDU\���WK� 

   

   3RODU�%HDU�'LQQHU 
'DWH��6DWXUGD\��0DUFK���UG 
:KHUH��7KH�&RPPXQLW\�&HQWHU��������������������� 
7LPH�������30���QR�HDUO\�ELUGV�SOHDVH���0HHW�DQG�JUHHW�
IURP������-������30 
&RVW����������SHU�SHUVRQ��35(-3$,'�E\�0DUFK���WK��DQG�JLYHQ�WR�%DUEDUD�
%DNHU���'�$XWXPQ�'U��RU�3K\OOLV�1RYLFN��(�6WUDZEHUU\�/Q� 
 
$OO�PHDOV�ZLOO�LQFOXGH�DSSHWL]HUV��D�WRVVHG�VDODG��UROOV�DQG�EXWWHU��EXWWHUQXW  
VTXDVK��UHG�SRWDWRHV��D�EURZQLH�VXQGDH��FRIIHH�DQG�WHD�-�%<2%�� 

 

%RDUG�RI� 
*RYHUQRUV��%2*�� 

3DJH��������� 

 
3OHDVH�ILOO�RXW�WKH�IRUP�EHORZ�ZLWK�\RXU�QDPH�DQG�FKRLFH�RI�PHQX�VHOHFWLRQ��&XW�DW�WKH�OLQH�DERYH��HQWHU�QDPHV��
FKHFN�\RXU�PHDO�FKRLFH��DQG�VXEPLW�WKLV�IRUP�ZLWK�\RXU�FKHFN�IRU��������SHU�SHUVRQ��WR�RQH�RI�WKH�SHRSOH�OLVWHG�
DERYH��SULRU�WR�0DUFK���WK���&KHFNV�PXVW�EH�PDGH�RXW�WR�%DUEDUD�%DNHU����1R�UHVHUYDWLRQV�ZLOO�EH�KHOG�
ZLWKRXW�D�FKHFN�UHFHLYHG� 

 
1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
��BBB�%DNHG�+DGGRFN������BBB$SSOH�6WXIIHG�&KLFNHQ�%UHDVW�6XSUHPH�������BBB�6LUORLQ�7LSV��3HSSHU�	�2QLRQV 
��� 
 
1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
��� 
��BBB�%DNHG�+DGGRFN������BBB$SSOH�6WXIIHG�&KLFNHQ�%UHDVW�6XSUHPH������BBB�6LUORLQ�7LSV��3HSSHU�	�2QLRQV 
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7KH�4XDLO�5XQQHU�6WDII 
 
(GLWRU��.DUHHQ�6KDZ 
$VVLVWDQW�(GLWRU���%DUEDUD�/DQJOH\� 
$VVLVWDQW�'LVWULEXWLRQ�0DQDJHU��-R\FH�%ODQN 
$GYHUWLVLQJ�0DQDJHU��/HODK�:LOORXJKE\ 
3URRI�5HDGHUV��3DW�5LWWHU-:DOWUXS��-DQ�3DLQWHU� 
�������%DUEDUD�/DQJOH\��%HY�0LQRW 
 
&LUFOH�5HSRUWHUV�� 
����$XWXPQ�6KLUOH\�2¶&RQQHOO� 
������$XWXPQ�0-�(EHQV� 
����$XWXPQ�&ODLUH�.LOFRPPLQV 
�����$XWXPQ�-DQH�3XJVOH\� 
����6WUDZEHUU\�6DOO\�0DXUR 
����6WUDZEHUU\�%DUEDUD�&KDPSLQH 
��6WUDZEHUU\�/HH�5RXVH 
�����6WUDZEHUU\�&ODUH�0RVFKHOOD 
�����6WUDZEHUU\�-R\FH�%ODQN 
����5RWKHUKDP�.HYLQ�)LW]JHUDOG 
��5RWKHUKDP�+DUU\�0RUJDQ 
 

&ROXPQLVWV� 
���7HFKQRORJ\�&RUQHU�-�&DUROH�3HUOD��	 
    �3HWH�5HFNOHW 
���:KDW¶V�8S�-��%HYHUO\�%H\ORXQH 
����+HDOWK\�/LYLQJ�-�3HJJ\�5LWWHQKRXVH 
 

&RPPXQLFDWLRQV�&KDLU��0-�(EHQV 
4XDLO�5XQ�(PDLO�&RPPXQLFDWLRQV��³7HG´�%DNHU 
7HOHSKRQH�'LUHFWRU\��3HWH�5HFNOHW� 
(PDLO�/LVW��&DUROH�3HUOD� 
 

:HEVLWH��ZZZ�4XDLO5XQ+XGVRQ�FRP 
� 
3XEOLVKHG�ILUVW�ZHHN�RI�)HEUXDU\��$SULO��-XQH�� 
  $XJXVW��2FWREHU��'HFHPEHU� ����� 

'HDGOLQH�WKH���UG�RI�SUHYLRXV�PRQWK��� 
 

 
&RSLHV�RI�WKH�4XDLO�5XQQHU�FDQ�EH�HPDLOHG�WR�D�IULHQG��
UHODWLYH��RU�\RXUVHOI��&RQWDFW�WKH�HGLWRU�LI�LQWHUHVWHG� 
 
%DFN�LVVXHV�RI�WKH�4XDLO�5XQQHU�DUH�DYDLODEOH�IURP�
WKH�HGLWRU� 

 

(GLWRU¶V�'HVN�� 
.DUHHQ�6KDZ��HGLWRU 

 
:H�DUH�DERXW�RQH�
WKLUG�WKURXJK�WKH�
:LQWHU�DQG�RQO\�RQH�
PDMRU�LFH�DQG�VQRZ�VWRUP��,
G�OLNH�WR�
WKLQN�ZH
UH�JRLQJ�WR�PLVV�WKH�EXOOHW�DQG�
WKH�UHVW�RI�WKH�:LQWHU�ZLOO�EH�UHODWLYHO\�
VQRZ-OHVV�� 

+RZHYHU��,�GR�KDYH�YLYLG�PHPRULHV�RI�)HEUXDU\�DQG�
0DUFK�RI������ZKHUH�ZH�KDG�PDMRU�VQRZ�VWRUPV�DOPRVW�
HYHU\�ZHHNHQG��,�KRSH�WKH�QH[W�FRXSOH�RI�PRQWKV�ZLOO�EH�
NLQG�WR�XV��/HW
V�DOO�FURVV�RXU�ILQJHUV��RQO\�HLJKW�PRUH�
ZHHNV�WR�6SULQJ�� 
 
 
 
 
 
 
 
 
5HPLQGHU��3OHDVH�OHDYH�\RXU�RXWVLGH�FDUULDJH�JDUDJH�
DQG�SRUFK�OLJKWV�RQ�GXULQJ�VQRZ�VWRUPV�WR�DVVLVW�WKH�
SHRSOH�ZKR�ZLOO�EH�SORZLQJ�WKH�URDGV��GULYHZD\V�DQG�
VKRYHOLQJ�VQRZ�IURP�\RXU�IURQW�SRUFK�DUHD��7KDQN�\RX� 
 
 
%2*�1HZV�� 
 
3OHDVH�UHDG�WKH�XSGDWH�RQ�SDJH����UHJDUGLQJ�� 
6QRZ�6WRUP�-DQXDU\���WK�7KUX���WK�DQG�&OHDQXS� 

9DFDWLRQ�'HOLYHU\ 
*LYH�\RXU�UHSRUWHU�RU�WKH�HGLWRU�D��ORQJ�HQYHORSH�
ZLWK�WZR�ILUVW�FODVV�VWDPSV�DQG�\RXU�YDFDWLRQ�
DGGUHVV��2U�\RX�FDQ�JHW�LVVXHV�HPDLOHG�WR�\RX��RU�
YLHZ�WKH�FXUUHQW�LVVXH�RQ��
 ZZZ�4XDLO5XQ+XGVRQ�FRP��� 

2XU�%RDUG�RI�*RYHUQRUV 
 

0LNH�0F&RUPDFN��0RFURZQ#YHUL]RQ�QHW� 
    ��������������-���-���� 
%LOO�0F3KDLO�DUXED���#YHUL]RQ�QHW�������-���-���� 
3DW�5LWWHU-:DOWUXS�ULWWHUZDOWUXS#JPDLO�FRP�� 
    ��������������-���-���� 
.ODXV�6FKQHOOHU�NVVPHW#YHUL]RQ�QHW������-���-���� 
 

$OVR�DSSHDUV�RQ�SDJH���LQ�WKH�4XDLO�5XQ�'LUHFWRU\� 

 

 
7KH�4XDLO�5XQ�&RPPXQLW\�FROOHFWV�IRU�WKH� 

+XGVRQ�)RRG�3DQWU\� 
,WHPV�FDQ�EH�GURSSHG�RII�DW�WKH�&RPPXQLW\�&HQWHU� 
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HealtHy living ��� 
E\�3HJJ\�5LWWHQKRXVH 

 
�,V�LW�D�FRPPRQ�FROG�RU�WKH�IOX" 

 
0RVW�SHRSOH�ZLWK�WKH�IOX�KDYH�PLOG�
LOOQHVV�DQG�GR�QRW�QHHG�PHGLFDO�FDUH�RU�DQWLYLUDO�GUXJV��
,I�\RX�JHW�VLFN�ZLWK�IOX�V\PSWRPV��LQ�PRVW�FDVHV��\RX�
VKRXOG�VWD\�KRPH�DQG�DYRLG�FRQWDFW�ZLWK�RWKHU�SHRSOH�
H[FHSW�WR�JHW�PHGLFDO�FDUH��)OX�V\PSWRPV�XVXDOO\�EHJLQ�
DEUXSWO\�DQG�DUH�PRUH�OLNHO\�WR�LQFOXGH�IHYHU��FKLOOV��
YHU\�DFK\�PXVFOHV�DQG�KHDGDFKH��7KHVH�V\PSWRPV�DUH�
OHVV�FRPPRQ�ZLWK�D�FROG��,I�\RX�VXVSHFW�\RX�KDYH�WKH�
IOX��DQG�LQ�D�KLJK-ULVN�JURXS��OLNH�KDYH�D�FKURQLF�
GLVHDVH�DQG�DUH�ROGHU��SD\�D�YLVLW�WR�\RXU�GRFWRU�DV�VRRQ�
DV�SRVVLEOH�VR�KH�RU�VKH�FDQ�GHWHUPLQH�LI�\RX�PLJKW�EH�D�
FDQGLGDWH�IRU�DQ�DQWLYLUDO�PHGLFDWLRQ�� 
 
,Q�2FWREHU������IRU�WKH�ILUVW�WLPH�LQ����\HDUV��WKH�)'$�
DSSURYHG�D�QHZ�PHGLFDWLRQ�WR�WUHDW�WKH�IOX��7KH�QHZ�
PHGLFLQH�LV�VROG�DV�;RIOX]D��QRW�D�YDFFLQH�EXW�UDWKHU�DQ�
DQWLYLUDO�GUXJ�WKDW�FDQ�KHOS�\RXU�ERG\�ILJKW�RII�
LQIOXHQ]D�PRUH�TXLFNO\�DFFRUGLQJ�WR�'U��5LFFLRWWL�DQG�
'U��*ROHQ�LQ�WKH�+DUYDUG�+HDOWK�:DWFK��)HEUXDU\�
������;RIOX]D�MRLQV�WZR�DQWLYLUDO�GUXJV�FRPPRQO\�
SUHVFULEHG�IRU�IOX��7DPLIOX�DQG�5HOHQ]D��/LNH�7DPLIOX��
;RIOX]D�LV�WDNHQ�RUDOO\��DQG�LW�VKRXOG�EH�VWDUWHG�ZLWKLQ�
WZR�GD\V�RI�ZKHQ�\RXU�ILUVW�IOX�V\PSWRPV�DSSHDU��
8QOLNH�WKH�RWKHU�DQWLYLUDO�GUXJV��KRZHYHU��;RIOX]D�
UHTXLUHV�MXVW�RQH�GRVH��QRW�PXOWLSOH�GRVHV�WDNHQ�IRU�
VHYHUDO�GD\V��,W�LV�DSSURYHG�WR�EH�XVHG�RQO\�LQ�SHRSOH�
DJHV����DQG�ROGHU��,W�LV�DOVR�OLNHO\�WR�EH�PRUH�H[SHQVLYH�
WKDQ�WKH�HVWDEOLVKHG�IOX�GUXJV�� 
 
'LIIHUHQW�DQWLYLUDO�PHGLFDWLRQV�SURGXFH�GLIIHUHQW�VLGH�
HIIHFWV��&RPPRQ�RQHV�LQFOXGH�GLDUUKHD��QDXVHD��DQG�
YRPLWLQJ��,W�VKRXOG�EH�QRWHG�WKDW�DQWLYLUDO�PHGLFDWLRQV�
OLNH�;RIOX]D�DUH�QRW�D�VXEVWLWXWH�IRU�WKH�IOX�YDFFLQH��
9DFFLQDWLRQ�DQG�NHHSLQJ�\RXU�KDQGV�FOHDQ�DUH�VWLOO�
UHFRPPHQGHG�DV�WKH�EHVW�ZD\V�WR�SUHYHQW�WKH�IOX�� 
 
%H�VXUH�WR�FRYHU�\RXU�QRVH�DQG�PRXWK�ZLWK�D�WLVVXH�
ZKHQ�\RX�FRXJK�RU�VQHH]H��7KURZ�WKH�WLVVXH�LQ�WKH�
WUDVK�DIWHU�\RX�XVH�LW��:DVK�\RXU�KDQGV�RIWHQ�ZLWK�VRDS�
DQG�ZDWHU�� 

520(2¶V 
 

�5HWLUHG�2OG�0HQ�(DWLQJ�2XW 
 

3HWH�5HFNOHW�LV�FKHFNLQJ�RXW�WKH�RSWLRQV�IRU� 
WKH�QH[W�OXQFK��+H�ZLOO�VHQG�DQ�HPDLO�ZLWK� 
WKH�GHWDLOV� 
3OHDVH�FRQWDFW�3HWH�DW ���-���-�����
RU SUHFNOHW#OLYH�FRP LI�\RX�SODQ�WR�DWWHQG� 
7KH�JURXS�LV�RSHQ�WR�DOO�PHQ�DW�4XDLO�5XQ�� 

 
62�<28�7+,1.�(1*/,6+�,6�($6<" 

 
���7KH�EDQGDJH�ZDV�ZRXQG�DURXQG�WKH�ZRXQG� 
 
���7KH�IDUP�ZDV�XVHG�WR�SURGXFH�SURGXFH� 
 
���7KH�GXPS�ZDV�VR�IXOO�WKDW�LW�KDG�WR�UHIXVH�PRUH�
UHIXVH� 
 
���+H�FRXOG�OHDG�LI�KH�ZRXOG�JHW�WKH�OHDG�RXW� 
 
���7KH�VROGLHU�GHFLGHG�WR�GHVHUW�KLV�GHVVHUW�LQ�WKH�
GHVHUW� 
 
���6LQFH�WKHUH�LV�QR�WLPH�OLNH�WKH�SUHVHQW��KH�
WKRXJKW�LW�ZDV�WLPH�WR�SUHVHQW�WKH�SUHVHQW� 
 
���$�EDVV�ZDV�SDLQWHG�RQ�WKH�KHDG�RI�WKH�EDVV�
GUXP� 
 
���:KHQ�VKRW�DW��WKH�GRYH�GRYH�LQWR�WKH�EXVKHV� 
 
���,�GLG�QRW�REMHFW�WR�WKH�REMHFW� 
 
����7KH�LQVXUDQFH�ZDV�LQYDOLG�IRU�WKH�LQYDOLG� 
 
����7KHUH�ZDV�D�URZ�DPRQJ�WKH�RDUVPHQ�DERXW�KRZ�
WR�URZ� 
 
����7KH\�ZHUH�WRR�FORVH�WR�WKH�GRRU�WR�FORVH�LW� 
 
-�6XEPLWWHG�E\�%DUEDUD�&KDPSLQH 

 

75$16,7,216 
 
%LOO�0F(YR\�RI�5RWKHUKDP�:D\��D�ORQJ�WLPH�UHVLGHQW�
RI�4XDLO�5XQ��SDVVHG�DZD\�RQ�-DQXDU\���WK��� 
 
-RKQ�0F*UDWK��WKH�EURWKHU�RI�0DU\�0F*UDWK��RI�
6WUDZEHUU\�/DQH��SDVVHG�DZD\�RQ�-DQXDU\���WK���������������������������������� 
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6WLWFK�	�.QLW 
 

7KH�6WLWFK�	�.QLW�*URXS�PHHWV�DW�WKH� 
&RPPXQLW\�&HQWHU�WKH��WK�7XHVGD\� 
RI�HYHU\�PRQWK�IURP��-��30�� 
&RQWDFW�0DULH�.DSVDOLV�DW� 
���-���-�����IRU�PRUH�LQIRUPDWLRQ� 

 

&857$,1�&$//��� 
 
0HHWLQJV�DUH�KHOG�RQ�WKH�),567�
7XHVGD\�RI�WKH�PRQWK�IRU�WKRVH�ZKR�
ZRXOG�OLNH�WR�MRLQ�PH�DQG�KHOS�VHOHFW�
WKH�SHUIRUPDQFHV�ZH�ZLOO�DWWHQG�DV�D�
JURXS�  
'HWDLOV�DERXW�IXWXUH�SHUIRUPDQFHV�ZLOO�EH�VHQW�WR�WKRVH�
RQ�WKH�&XUWDLQ�&DOO�0DLOLQJ�OLVW� �3OHDVH�FRQWDFW�PH�LI�
\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�OLVW�-�/RUUDLQH�
&RFKUDQ���ORUUDLQHFRFKUDQ#FRPFDVW�QHW�� 
���-���-����� 

7UDGHVSHUVRQ�5HFRPPHQGDWLRQ� 
 

)LUHSODFH�%ORZHU�1RW�:RUNLQJ�&RUUHFWO\�� 
 
:H�KDG�QHYHU�KDG�RXU�JDV�ILUHSODFH�LQVSHFWHG�RU�PDLQ�
WDLQHG��DQG�ZH�ZDQWHG�WR�FKHFN�WKLV�RII�RXU�³WR�GR´�
OLVW� :H�KDG�DOZD\V�ZRQGHUHG�ZK\�ZH�GLGQ¶W�QRWLFH�DQ\�
DSSUHFLDEOH�DLUIORZ�IURP�WKH�YHQW�DW�WKH�WRS�RI�WKH�XQLW��
ZKHQ�WKH�EORZHU�ZDV�UXQQLQJ��7XUQV�RXW�WKDW�VRPH�RQH�
LQVWDOOHG�RXU�EORZHU�LQ�EDFNZDUGV��VR�LW�ZDV�GRZQ�GUDIW�
LQJ��QRW�XS�GUDIWLQJ� ,W�WRRN�0DWW�RI�0DVV��*DV�)LUHSODFH�
5HSDLU��DOO�RI�D�FRXSOH�RI�PLQXWHV�WR�FRUUHFW�WKLV�SURE�
OHP��EXW�PDGH�D�ELJ�GLIIHUHQFH�LQ�KHDW�GHOLYHU\�IURP�WKH�
ILUHSODFH�EORZHU��+LJKO\�UHFRPPHQG�0DWW�IRU�DQ\�ILUH�
SODFH�UHSDLUV�����-���-�����RU����-���-����� 
 
-�6XEPLWWHG�E\�'DYLG�%HUQKDUGW� 

1HZ�/\ULFV 
 
6RPH�RI�WKH�DUWLVWV�RI�WKH���
V�DUH�UHYLVLQJ�
WKHLU�KLWV�ZLWK�QHZ�O\ULFV�WR�DGGUHVV�WKH��DJLQJ�

VLOHQW JHQHUDWLRQ
��ERUQ ����-������DQG�
EDE\�

ERRPHUV
��ERUQ ����-������6R��
WLPH�WR�JHW�DJH�DSSURSULDWH�
DQG�OHDUQ�WKH�QHZ�O\ULFV�  
� 
+HUPDQ
V�+HUPLWV�--- 
0UV��%URZQ��<RX
YH�*RW�D� 
/RYHO\�:DONHU� 
 

 
 
7KH�%HH�*HHV�---� � 
+RZ�&DQ�<RX�0HQG�$�%URNHQ�+LS"� 
 
 
$EED--- 
'HQWXUH�4XHHQ�  
 
 
+HOHQ�5HGG\�---� � 
,�$P�:RPDQ��+HDU�0H�6QRUH 
 
������������������ 
3DXO�6LPRQ--- 
)LIW\�:D\V�7R� 
/RVH�<RXU�/LYHU 
 
 
3URFRO�+DUHP---� � 
$�:KLWHU�6KDGH�2I�+DLU� � 

 

   

 

)HEUXDU\���WK 

1HZ�5HVLGHQW�,QIRUPDWLRQ 
3OHDVH�FRQWDFW�%DUEDUD�/DQJOH\�DW����- 
���-�����LI�VRPHRQH�QHZ�PRYHV�WR� 
4XDLO�5XQ� 
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$VWURORJ\�-�:KDW¶V�8S 
��������������E\�%HYHUO\�%H\ORXQH 
 
3LVFHV����)HEUXDU\�����-��0DUFK��� 
<RX�PD\� UHFRQQHFW�ZLWK�DQ�ROGHU�� H[�
SHULHQFHG�SHUVRQ�GXULQJ� WKH�EHJLQQLQJ�
RI� WKLV� \HDU�� RQH�ZKRP�\RX� DOZD\V� DGPLUHG�� DQG�ZKR�
PD\�EHFRPH�D�PHQWRU�WR�\RX��RIIHULQJ�\RX�ZLVH�FDUHHU�
PRQH\� DGYLFH�ZKHQ� \RX� QHHG� LW�� 7KLV� WLPH� LV� MXVW� WKH�
VWDUW�RI�D� VHULHV�RI�HFOLSVHV�DIIHFWLQJ�\RXU�FKDUW� -� WKHUH�
ZLOO�EH�DQRWKHU� LQ�-XO\�DQG�'HFHPEHU�RI� WKLV�\HDU��DQG�
HDFK� RQH� ZLOO� EXLOG� XSRQ� ZKDW� \RX� DFKLHYHG� RU� GLV�
FXVVHG� GXULQJ� WKH� RQH� WKDW� FDPH� EHIRUH�� ,Q� WKDW� VHQVH��
HFOLSVHV� DUH� OLNH� SHDUOV� RQ� D� QHFNODFH�� VWUXQJ� WRJHWKHU��
ZLWK�HDFK�RQH�LQIOXHQFLQJ�WKH�QH[W��2QFH�WKH�IDPLO\�RI�
HFOLSVHV� KDV� GHOLYHUHG� DOO� LWV� QHZV� -� ZKLFK� WDNHV� WZR�
\HDUV�� FRPLQJ� E\� HYHU\� ILYH-DQG-D-KDOI� PRQWKV�� WKH�
HFOLSVHV�PRYHV� RQ� WR� DQRWKHU� IDPLO\� RI� VLJQV�� %XW� IRU�
QRZ� LW� LV� \RXU� WXUQ��7UDQVLWV� DUH�PRYLQJ� WKURXJK� \RXU�
VHFRQG�KRXVH�RI� LQFRPH�� VR�\RXU� H[SHQVHV� VHHP� WR�EH�
KLJKHU�WKDQ�XVXDO��EXW�WKH\�ZLOO�VLPPHU�GRZQ�E\�6SULQJ��
7KLV� LV� D� WHPSRUDU\� WUHQG��$W� WKH� VDPH� WLPH�� \RX�ZLOO�
XVH� FOHYHU�PHWKRGV� WR� EULQJ� LQ�PRUH� LQFRPH�� WRR�� 6R��
ZKLOH�PRQH\� JRHV� RXW��PRQH\�ZLOO� DOVR� EH� FRPLQJ� LQ��
<RX�ZRUNHG�QHDUO\�\RXU�HQWLUH�OLIH�WR�JHW�WKH�RSSRUWXQL�
WLHV�WKDW�PD\�FRPH�WR�\RX�DURXQG�0DUFK��,�ORRNHG�EDFN�
WR�VHH�KRZ�RIWHQ�9HQXV�FRQMRLQHG�-XSLWHU�LQ�\RXU�WHQWK�
KRXVH�RI�IDPH�DQG�KRQRUV��7KH�ODVW� WLPH�WKDW�KDSSHQHG�
ZDV�-DQXDU\�����������DQG�1RYHPEHU�����������:RZ��
7KDW�ZDV����\HDUV�DJR��<RX�FDQ�ORRN�EDFN�WR�VHH�ZKDW�
ZHQW�RQ�GXULQJ�WKRVH�WLPHV��7KLV�WLPH�ZLOO�EH�VSHFWDFX�
ODU�IRU�PRQH\ PDWWHUV�� 
 
$5,(6����0DUFK�����-��$SULO��� 
8UDQXV�ZLOO� EH� LQ� D� VHSDUDWLQJ� DVSHFW� WKLV� \HDU�� ,I� \RX�
KDYHQ¶W� KDG� WKH� FRXUDJH� WR� OHDYH� DQ� XQKDSS\� UHODWLRQ�
VKLS��WKLV�PD\�GR�LW�IRU�\RX�RU�JLYH�\RX�WKH�LPSHWXV�WR�
ILQDOO\�EULQJ�\RXU�IHHOLQJV�RXW�LQ�WKH�RSHQ��7UDQVLWV� WKH�
EHJLQQLQJ�RI�WKLV�\HDU�ZLOO�PDNH�VRPH�$ULHV�IUXVWUDWHG��
ERUHG��RU�GHSUHVVHG�DERXW� WKHLU�FDUHHU�PRQH\�VLWXDWLRQ��
7KH�HYHQWV� LQ�6SULQJ�ZLOO� FRPH�DV� D� VXUSULVH� DQG�JLYH�
\RX�D�FKDQFH�WR�PDNH�SURIHVVLRQDO�SURJUHVV��0RVW�SRVL�
WLYH� FKDQJH� EHJLQV� ZLWK� VRPH� OHYHO� RI� GLVVDWLVIDFWLRQ��
ZKLFK� OHDGV� WR�FKDQJH��DQG� WKDW� OHDGV� WR� LPSURYHPHQW��
6RPHWKLQJ�ELJ�LV�DIRRW�LQ�0DUFK�UHJDUGLQJ�\RXU�FDUHHU��
<RX� PD\� UHFHLYH� D� SURPRWLRQ� RU� QHZ� MRE� RIIHU�� VWDUW�
\RXU� RZQ� EXVLQHVV�� RU� \RX� PD\� GUDZ� D� ELJ� DZDUG� RU�
IDYRUDEOH� SXEOLFLW\�� ,QWHUQDWLRQDO� FRPPXQLFDWLRQV� DQG�
UHODWLRQVKLSV�ZLWK�IRUHLJQ�SHRSOH�LQ�\RXU�OLIH�VKRXOG�JR�
ZHOO�� ,I� \RX�ZRUN� LQ� WKH�PHGLD�� ODZ�� RU� DFDGHPLD�� WKH�
VDPH�ZRXOG�EH�WUXH��$�ORW�ZLOO�KDSSHQ�LQ�6SULQJ��EXW�LI�
\RX�QHHG�WR�WUDYHO��VFKHGXOH�LW�IRU�PLG�WR�HQG�RI�0DUFK�
IRU�EHVW�UHVXOWV� 

�7R�LQFOXGH�D�ELUWKGD\��FRQWDFW�
\RXU�UHSRUWHU�RU�WKH�HGLWRU� 

 

4XDLO�5XQ�%LUWKGD\V 
 

)HEUXDU\ 
 
(GZDUG�+RXVHU��-�� 
7HUU\�+DQORQ�-�� 
5RQ�5XHVW�-�� 
$OLVRQ�-��7RZOH �-�� 
6XVDQ�&LDPSL�-�� 
0DU\�(OOHQ�0R\QLKDQ�-�� 
(YHO\Q�6SHDUV�-�� 
.HQQHWK�:DUG�- �� 
/RUL�5REDN�-�� 
%DUEDUD�%DNHU�- �� 
*HUU\�+HJDUW\�- �� 
)UDQFHV�+RXVHU -��� 
%RE�5HLG�-��� 
%DUEDUD�0RUJDQ�-��� 
6DUDK�.DUORII�-��� 
0LFKDHO��%DNHU�-��� 
&DUROH�3HUOD�-��� 
(ODLQH�5HFNOHW�-��� 
 

0DUFK 
 
%RE�)UDPH�-�� 
3KLOLS�'XUDQG�- � 
6KHUU\�6FKQHOOHU�-�� 
3HWHU�5HFNOHW�-�� 
0LNH�:LOORXJKE\�-�� 
%HYHUOH\�'XQFDQ�-�� 
-DQLFH�2ZHQ�-�� 
%DUEDUD�&KLVKROP�-�� 
6XH�5RVHQ�-�� 
&ODUH�0RVFKHOOD�-��� 
-RVHSK�/DOOL�-��� 
3DW�'\NHPDQ�-��� 
:LOOLDP�/\RQV�-��� 
.HYLQ�)LW]JHUDOG�-��� 

 
����'D\OLJKW�6DYLQJV�

0DUFK���WK 
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%RRN�&OXE 
 
0HHWLQJV�DUH�DW�WKH�&RPPXQLW\�
&HQWHU��IURP�����-�����30��JHQHUDOO\�
WKH�ODVW�:HGQHVGD\�RI�HDFK�PRQWK�� 
 
%RRN�VHOHFWLRQV�ZLOO�EH�GRQH�DW�WKH�PRQWKO\�PHHWLQJV� 
,I�\RX�ZRXOG�OLNH�WR�MRLQ�WKH�%RRN�&OXE��RU�KDYH�DQ\�
TXHVWLRQV��SOHDVH�FRQWDFW�&DUROH�3HUOD�DW����-���-����� 

 
7HOO�RXU�DGYHUWLVHUV�\RX�VDZ� 

WKHLU�DG�LQ�WKH�4XDLO�5XQQHU�1HZVOHWWHU 

 

7KH�6XGEXU\�6DYR\DUG�/LJKW�2SHUD�
&RPSDQ\ 

7KH�6DYR\DUGV�ZLOO�EH�SUHVHQWLQJ�*LOEHUW�DQG�6XOOL�
YDQ¶V�7+(�<(20(1�2)�7+(�*8$5'6�RQ�)HEUXDU\�
��QG�DQG���UG��DQG�0DUFK��VW�DQG��QG�DW������30���
$OVR�RQ�6XQGD\�)HEUXDU\���WK�DQG�0DUFK��QG�DW������
30��7KH\�ZLOO�RQFH�DJDLQ�EH�SHUIRUPLQJ�DW�WKH�/LQFROQ�������
6XGEXU\�+LJK�6FKRRO������/LQFROQ�5RDG��6XGEXU\�� 
 
7KH�RSHUHWWD�LV�VHW�LQ�WKH�7RZHU�RI�/RQGRQ�LQ�WKH�GD\V�
RI�+HQU\�9,,,��7KH�VKRZ�KDV�HOHPHQWV�RI�FRPHG\��
WUDJHG\��LQWLPDF\�DQG�SDJHDQWU\��7KH�6DYR\DUGV�KDYH�
EHHQ�RSHUDWLQJ�IRU�PDQ\�\HDUV�DQG�WKH\�DUH�D�QRQ-
SURILW��GRQDWLQJ�WR�ZRUOG�KXQJHU�UHOLHI��7LFNHWV�PD\�EH�
SXUFKDVHG�RQ�OLQH�RU�DW�WKH�
GRRU�IRU���������6HQLRU��
WLFNHWV�DUH�������� 
-�%\�%DUEDUD�&KDPSLQH 

Poker Players Wanted 
)LUVW�DQG�WKLUG�0RQGD\�RI�HDFK�PRQWK��

����-�����30��DW�WKH� 
&RPPXQLW\�&HQWHU��&RQWDFW�/HQQ\�

6XVORZLF]�DW� 
���-���-���� 

      $QQXDO�+ROLGD\�3DUW\ 
3LFWXUHV�E\�%DUEDUD�%DNHU� 

 

 
 
'HFHPEHU�������� 

� 

)HEUXDU\���WK��
3UHVLGHQW¶V�'D\ 

$Q�$PD]LQJ���/HWWHU�(QJOLVK�:RUG 
7KLV�WZR-OHWWHU�ZRUG LQ�(QJOLVK�KDV�PRUH PHDQLQJV�
WKDQ�DQ\�RWKHU�WZR-OHWWHU�ZRUG��DQG�WKDW ZRUG�LV�
83¶�� 

 
,W
V�HDV\�WR XQGHUVWDQG 83��PHDQLQJ�WRZDUG WKH�VN\ RU�
DW�WKH�WRS�RI�WKH�OLVW��EXW�ZKHQ�ZH�DZDNHQ LQ WKH�PRUQ�
LQJ��ZK\�GR�ZH�ZDNH 83" $W�D�PHHWLQJ��ZK\ GRHV�D�
WRSLF�FRPH 83" :K\�GR�ZH�VSHDN 83��DQG�ZK\�DUH�
WKH�RIILFHUV�83�IRU�HOHFWLRQ"� 
 
:H�FDOO 83 RXU�IULHQGV� EULJKWHQ 83 D�URRP��SROLVK�
83 WKH�VLOYHU��ZDUP 83 WKH�OHIWRYHUV�DQG�FOHDQ 83�WKH  
NLWFKHQ��:H ORFN 83 WKH�KRXVH�DQG�IL[ 83 WKH�FDU� �  
3HRSOH�VWLU 83�WURXEOH��OLQH 83 IRU WLFNHWV��ZRUN 83 DQ�
DSSHWLWH��DQG�WKLQN 83 H[FXVHV�  
� 
:KHQ�LW�WKUHDWHQV�WR�UDLQ��ZH�VD\�LW�LV�FORXGLQJ 83� � 
:KHQ�WKH�VXQ FRPHV�RXW��ZH�VD\�LW�LV�FOHDULQJ�83� � 
:KHQ�LW�UDLQV� WKH�HDUWK�VRDNV�LW 83��:KHQ�LW GRHV QRW�
UDLQ�IRU�DZKLOH��WKLQJV�GU\ 83� 2QH FRXOG�JR�RQ DQG�
RQ��EXW�,
OO�ZUDS�LW�83��)RU�QRZ�������P\�WLPH�LV 83�   
 
-�6XEPLWWHG�E\�*HRUJH�6KDZ 
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���� 

���������-8/,(76�1(:6 
 
)HEUXDU\���WK��7XHVGD\���������DW�
$SSOHEHH¶V�5HVWDXUDQW��+XGVRQ��
VHSDUDWH�FKHFNV��FKRLFH�RI�PHQX�ZLWK�
OXQFK�VSHFLDOV��&RQWDFWV��&ODLUH�.LOFRPPLQV�� 
���-���-������1LFROH�%DNHU�����-���-���� 
 
0DUFK���WK��:HGQHVGD\���������DW�%ROWRQ�6WUHHW�
7DYHUQ��%ROWRQ�6WUHHW��0DUOERURXJK��VHSDUDWH�FKHFNV��
FKRLFH�RI�PHQX��&RQWDFWV��*LQQ\�)XOODP�����-���-
������%DUEDUD�&KDPSLQH�����-���-����� 
 

6LJQ�XS�ZLWK�WKHVH�ODGLHV�RU�RQ�WKH�OLVW�DW�WKH�
&RPPXQLW\�&HQWHU�� 

 
6\PSKRQ\�3UR�0XVLFD�ZLOO�SUHVHQW�D�FRQFHUW�
WLWOHG�6DFUHG�DQG�3URIDQH �6DWXUGD\��0DUFK���WK�������
30�DW �+XGVRQ�+LJK�6FKRRO�DQG�6XQGD\��0DUFK���WK��
�����30�DW�6W��0DUN
V�6FKRRO�3XWQDP�)DPLO\�&HQWHU��
6RXWKERURXJK� 7KH�SURJUDP�LV�
$QWRQLQ�'YRUDN��7H�'HXP  DQG�
&DUO�2UII��&DUPLQD�%XUDQD�ZLWK�
WKH�1HZ�:RUOG�&KRUDOH�  +ROO\�
0DF(ZHQ��$UWLVWLF�'LUHFWRU�  
 
%DVHG�RQ�WH[WV�IURP�WKH�ZRUOG�RI�
PHGLHYDO�SRHWU\��2UII
V�&DUPLQD�
%XUDQD�KROGV�D�ZHOO�GHVHUYHG�WRS�SODFH�DPRQJ�WKH�
PRVW�HQJDJLQJ�DQG�GHOLJKWIXO�ZRUNV�IRU��YRFDO�VRORLVWV��
FKRUXV�DQG�RUFKHVWUD� )RUWXQH�DQG�WKH�WLPHOHVV�SHULOV�RI�
GULQNLQJ��JDPEOLQJ��DQG�JOXWWRQ\�QHYHU�VRXQGHG�VR�
JRRG� 7R�FRPSOLPHQW�WKH�UHYHOU\�LV�'YRUDN
V�GHHSO\�
PRYLQJ�DQG�UHYHUHQWLDO�7H�'HXP��SHUKDSV�DV�D�ELW�RI�
DWRQHPHQW� � 
 
*URXS�UDWH�WLFNHWV�IRU�4XDLO�5XQ�UHVLGHQWV�DQG�WKHLU�
JXHVWV�PD\�EH�SXUFKDVHG�IURP�3K\OOLV�1RYLFN�DW� 
SK\OOLVQRYLFN�#JPDLO�FRP�RU����-���-����� 

6RFLDO�&RPPLWWHH� 
3ODQ�$KHDG�6FKHGXOH 

 
)HEUXDU\���-�0RQWKO\�&RIIHH�+RXU����� 
)HEUXDU\����-�&KLOL�0HDWEDOO�6XE�1LJKW����� 
)HEUXDU\����-�/DGLHV�&RIIHH�+RXU����� 
 
0DUFK���-�0RQWKO\�&RIIHH�+RXU����� 
0DUFK����-�/DGLHV�&RIIHH�+RXU����� 
0DUFK����-�3RODU�%HDU�'LQQHU����� 

 

48$,/�581�%2:/(56��-� 
 
:H�PHHW�HYHU\�7KXUVGD\��������WR�������DW�WKH�'URPH�
%RZOLQJ������0DLQ�6W��$FWRQ��ZKHUH�WKH\�KDYH� 
&DQGHOSLQV��VPDOO�EDOOV���&RXSOHV�DQG�VLQJOHV���������SHU�
SHUVRQ�FDVK��)5((�6+2(6� :H�ERZO���VWULQJV��&DUSRRO�
LQJ�LV�DYDLODEOH��7R�VLJQ�XS�FDOO�&DUROH�0DKRQH\�� 

���-���-�����RU�$OLVRQ�7RZOH�DW���
���-���-������ 
 
48$,/�581�/,%5$5<��-� 
 
:H�KDYH�0\VWHULHV��1RQ�)LFWLRQ�DQG�

)LFWLRQ�RUJDQL]HG�WR�EH�³86(5�)5,(1'/<´��$Q\�TXHV�
WLRQV�RU�VXJJHVWLRQV��SOHDVH�FRQWDFW�&DUROH�0DKRQH\�RU�
$OLVRQ�7RZOH� 

                               � 

 

 
 
 
2XU�GLVKZDVKHU�LV�VWDUWLQJ�WR�VKRZ�LWV�DJH��,�KDYH�QRWLFHG�
WKH�UDFNV�LQVLGH�DUH�VKRZLQJ�UXVW�VSRWV��7R�SURORQJ�WKH�
UDFNV�IURP�UXVWLQJ�RXW�FRPSOHWHO\��+XGVRQ�$SSOLDQFH�
KDV�D�SURGXFW�FDOOHG�'LVKZDVKHU�5DFNFRWH��,W�LV�D�VPDOO�
ERWWOH�RI�WKLFN�OLTXLG�PDWHULDO�WKDW�\RX�ZRXOG�DSSO\�WR�WKH�
UXVW�VSRWV�RQ�YLQ\O�FRDWHG�GLVKZDVKHU�UDFNV��DQG�LW�FRPHV�
ZLWK�DQ�DSSOLFDWRU��-XVW�DSSO\�WKH�OLTXLG�PDWHULDO�WR�WKH�
UXVW�VSRWV�DQG�OHW�GU\�IRU����KRXUV�EHIRUH�WXUQLQJ�RQ�WKH�
GLVKZDVKHU��7KLV�PDWHULDO�ZLOO�SUHYHQW�WKH�UXVW�IURP�JHW�
WLQJ�ZRUVH� 7KH�FRVW�LV�DERXW�������D�ERWWOH� 
 
-�6XEPLWWHG�E\�*HRUJH�6KDZ 
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-DQXDU\�%RDUG�RI�*RYHUQRUV�
 �%2*��1HZV 

7KDQNV�WR�HYHU\RQH�ZKR�DWWHQGHG�WKH�$QQXDO�%XGJHW�
0HHWLQJ��$�FRS\�RI�WKH�SUHVHQWDWLRQ�GRFXPHQW�ZDV�
HPDLOHG�WR�DOO�UHVLGHQWV�ZLWK�DQ�HPDLO�DGGUHVV�LQ�FDVH�
IRONV�ZHUH�XQDEOH�WR�DWWHQG�WKH�PHHWLQJ� 

$V�LQGLFDWHG�GXULQJ�WKH�PHHWLQJ��ZH�ZLOO�EH�UHSODFLQJ�
RXU�GHFN�UDLOLQJV�DQG�VSLQGOHV�ZLWK�39&�RYHU�D�WKUHH�
\HDU�SHULRG��7KLV�SURMHFW�ZLOO�FRPPHQFH�LQ�WKH�6SULQJ���
7KLV�ZLOO�UHVXOW�LQ�D�EXGJHW�DPHQGPHQW�RI�DSSUR[L�
PDWHO\�����������SHU�XQLW�RZQHU��7KH�RSWLRQV�IRU�SD\�
LQJ�WKH�EXGJHW�DPHQGPHQW�DUH�WR�SD\�WKH�WRWDO�IHH�XS�
IURQW�RU�WR�SD\�RQFH�D�\HDU�RYHU�WKUHH�\HDUV��7KH�%RDUG�
LV�LQ�WKH�SURFHVV�RI�REWDLQLQJ�WKUHH�ELGV�IRU�WKLV�SURMHFW���
0RUH�GHWDLOV�ZLOO�IROORZ�RQFH�DOO�ELGV�DUH�UHFHLYHG�DQG�
D�FRQWUDFWRU�LV�VHOHFWHG��'XULQJ�WKLV�WKUHH�\HDU�SURMHFW�
DOO�GHFNV�ZLOO�EH�PDGH�VDIH�IRU�UHVLGHQWV� 

7KH������0DVWHU�,QVXUDQFH�SROLF\�KDV�EHHQ�VLJQHG�
ZLWK�DQ�HIIHFWLYH�GDWH�RI�-DQXDU\�����������,W�UHIOHFWV�D�
����LQFUHDVH�RYHU�ODVW�\HDU�GXH�WR�WKH�LQVXUDQFH�FODLP�
IRU�UHSDLUV�WR�WKH�SXPS�KRXVH�DQG�D�SHUVRQDO�LQMXU\�
FODLP���,Q�UHYLHZLQJ�WKH�SROLF\�WKH�%RDUG�YRWHG�WR�LQ�
FUHDVH�WKH�GHGXFWLEOH�IURP���������WR���������IRU�D�
VDYLQJV�RI���������)XUWKHU�LQIRUPDWLRQ�ZLOO�EH�IRUWK�
FRPLQJ�IURP�7KH�'DUWPRXWK�*URXS��,W�ZLOO�LQFOXGH�D�
OHWWHU�VWDWLQJ�WKH�FRYHUDJH�IRU������IRU�XQLW�RZQHU�WR�
JLYH�WR�WKHLU�LQVXUDQFH�DJHQWV��$OO�XQLW�RZQHUV�QHHG�WR�
FRQWDFW�WKHLU�LQVXUDQFH�DJHQWV�WR�PDNH�VXUH�WKH�
FKDQJH�LQ�WKH�GHGXFWLEOH�LV�DSSURSULDWHO\�FRYHUHG�E\�
WKHLU�XQLW�RZQHU�SROLFLHV� 

,W�KDV�EHHQ�GHWHUPLQHG�E\�-	-	6RQ�/DQGVFDSLQJ�WKDW�
WKHUH�DUH�IRXU�RXWVLGH�LUULJDWLRQ�ZDWHU�VKXW�RII�YDOYHV�
OHDNLQJ�ZKLFK�QHHG�UHSDLU�LQ�WKH�6SULQJ��7KLV�ZLOO�UH�
TXLUH�DFFHVV�WR�WKH�EDVHPHQWV�RI�WKRVH�IRXU�XQLWV� 

&RPSHWLWLYH�ELGV�DUH�EHLQJ�REWDLQHG�WR�PRYH�WKH�HQ�
WUDQFH�VLJQ�RQ�5RWKHUKDP�:D\�WR�WKH�SXPS�KRXVH�VLGH�
RI�WKH�URDG��7KLV�ZLOO�SHUPLW�OLJKWLQJ�RI�WKH�VLJQ� 

8QLW�RZQHUV�UHVLGHQWV�FRQWLQXH�WR�YLRODWH�WKH�5XOHV�DQG�
5HJXODWLRQV��,W�LV�H[SHFWHG�WKDW�DOO�XQLW�RZQHUV�
UHVLGHQWV�KDYH�UHDG�DQG�XQGHUVWDQG�WKH�5XOHV�DQG�
5HJXODWLRQV��,I�\RX�GRQ¶W�KDYH�D�FRS\�RI�WKH�GRFX�
PHQW�LW�PD\�EH�IRXQG�RQ�WKH�4XDLO�5XQ�ZHE�VLWH�XQ�
GHU�WKH�*RYHUQDQFH�WDE���)DLOXUH�WR�IROORZ�WKH�5XOHV�
DQG�5HJXODWLRQV�ZLOO�UHVXOW�LQ�XQLW�RZQHU�ILQHV��� 

,W�LV�WKH�XQLW�RZQHU¶V�UHVSRQVLELOLW\�WR�FOHDU�WKH�
VQRZ�IURP�WKH�JDV�DQG�GU\HU�YHQWV�DV�ZHOO�DV�JDV�
PHWHUV� 

'RQ¶W�GULYH�EH\RQG�WKH�SURSHUW\�SRVWHG�VSHHG�OLP�
LWV� 

+RSHIXOO\�HYHU\RQH�ZLOO�KDYH�D�KHDOWK\�DQG�KDSS\�
����� 

 

'HFHPEHU��������� 

3LFWXUHV�E\�6DOO\�0DXUR 

 

:LQWHU�%RZOLQJ�3DUW\ 
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��7HFKQRORJ\��� 
����������&RUQHU 

���������������������%\�3HWHU�5HFNOHW 
 

������3KLVKLQJ�(PDLOV�$UH�0RUH���
'DQJHURXV�7KDQ�(YHU 

 
&URRNV�ZKR�WU\�WR�WULFN�\RX�LQWR�JLYLQJ�XS�\RXU�SUL�
YDWH�LQIRUPDWLRQ�RU�LQVWDOO�PDOZDUH�KDYH�EHHQ 
DURXQG�IRU�DV�ORQJ�DV�ZH
YH�EHHQ�RQOLQH��<HDUV�DJR��
SKLVKLQJ�HPDLOV�ZHUH�PXFK�HDVLHU�WR�VSRW��&ULPLQDOV�
DQG�VFDP�DUWLVWV�ZHUH�PRUH�FDUHOHVV�DQG�ZRXOG�VHQG�
PHVVDJHV�IXOO�RI�W\SRV�DQG�EDG�JUDPPDU��$QG�DOW�
KRXJK�WKHVH�VFDPV�VKRXOG�EH�HDV\�WR�VSRW�E\�QRZ��
VFDPPHUV�DUH�FRQVWDQWO\�ZRUNLQJ�WR�PDNH�WKRVH�
HPDLOV��DORQJ�ZLWK�IDNH�ZHE�VLWHV�WKH\�OLQN�WR��ORRN�
FRPSOHWHO\�OHJLWLPDWH��0RVW�SKLVKLQJ�HPDLOV�XVXDOO\�
KDYH�VRPH�W\SH�RI�FOXH�RU��WHOO��WKDW�JLYHV�DZD\�WKH�
IDFW�LW
V�D�VFDP��'R�\RX�WKLQN�\RX�FDQ�VSRW�D�UHDO�HPDLO�
IURP�D�IDNH" 
 
*RRJOH
V�-LJVDZ�KDV�D�QHZ�TXL]�WR�WHVW�MXVW�KRZ�PXFK�
\RX�NQRZ�DERXW�DOO�WKH�ZD\V�VFDPPHUV�ZLOO�WU\�WR�
WULFN�\RX��$QG�HYHQ�IRU�VRPHRQH�ZKR�NQRZV�ZKDW�WR�
ORRN�IRU��LW
V�VWLOO�QRW�D�YHU\�HDV\�TXL]��6RPH�DUH�H[DP�
SOHV�RI�DQ�LQQRFHQW�HPDLO��ZKLOH�RWKHUV�KDYH�DOO�EHHQ�
LQVSLUHG�E\�UHDO�SKLVKLQJ�HPDLOV�WKDW�*RRJOH�KDV�FRPH�
DFURVV��7KLV�TXL]�ZLOO�QRW�RQO\�WHOO�\RX�LI�\RX�ZHUH�
ULJKW�RU�ZURQJ��EXW�LW
OO�DOVR�SRLQW�RXW�WKH�GHWDLOV�\RX�
FDQ�XVH�WR�VSRW�SKLVKLQJ�HPDLOV�LQ�WKH�IXWXUH��6RPH�RI�
WKHVH�GHWDLOV�DUH�VR�VXEWOH��WKDW�WKH\
UH�YHU\�HDV\�WR�
PLVV��7DNH�WKLV�QHZ�TXL]�DW 
KWWSV���SKLVKLQJTXL]�ZLWKJRRJOH�FRP� 
 
7RGD\��FULPLQDOV�DUH�XVLQJ�VRSKLVWLFDWHG�WRROV�WR�FUH�
DWH�PHVVDJHV�DQG�ZHEVLWHV�WKDW�ORRN�OHJLWLPDWH��<RX�
PLJKW�UHFHLYH�DQ�HPDLO�WKDW�FRQWDLQV�D�FRPSDQ\�ORJR�
DQG�IODZOHVV�WH[W�WKDW�VHHPV�DXWKHQWLF� 
 
+HUH�LV�D�FOHYHU�WULFN�XVHG�LQ�SKLVKLQJ�HPDLOV�WKDW�
PDNH�WKHP�QHDUO\�LPSRVVLEOH�WR�VSRW��:H¶YH�DOZD\V�
EHHQ�DGYLVHG�WR�FKHFN�WKH�85/��8QLIRUP�5HVRXUFH�
/RFDWRU�RU�ZHE�DGGUHVV���7KDW�PHDQV�EHIRUH�FOLFNLQJ�D�
OLQN�RU�D�EXWWRQ�RQ�D�ZHEVLWH�RU�LQ�DQ�HPDLO��\RX�KRYHU�
\RXU�FXUVRU�RYHU�LW�WR�VHH�WKH�85/�WKDW�LW
V�DFWXDOO\�
JRLQJ�WR�VHQG�\RX�WR��8QIRUWXQDWHO\��WKDW�DGYLFH�LV�QR�
ORQJHU�HQWLUHO\�IRROSURRI� 
 
6FDPPHUV�KDYH�GLVFRYHUHG�D�ZD\�WR�LPLWDWH�RU�VSRRI�D�
ZHEVLWH¶V�85/�E\�PDNLQJ�RQH�OLWWOH�FKDQJH�WKDW�\RX�
PLJKW�QRW�QRWLFH��,W�PD\�DSSHDU�WKDW�WKH�ZHE�DGGUHVV�LV�
VSHOOHG�FRUUHFWO\͕�KRZHYHU��D�FORVHU�H[DPLQDWLRQ�ZLOO� 
 

 

UHYHDO�WKDW�LQVWHDG�RI�XVLQJ�DOO�WKH�SURSHU�OHWWHUV 
WKH\¶YH�UHSODFHG�DW�OHDVW�RQH�WKDW�LQFOXGHV�DQ�DFFHQW�
PDUN� 
 
)RU�H[DPSOH��WDNH�WKH�ZHE�VLWH�IRU�&LWL]HQV�%DQN�
�ZZZ�FLWL]HQVEDQN�FRP���,QVWHDG�RI�XVLQJ�D�W\SLFDO�
ORZHU-FDVH�H�OLNH�\RX�ILQG�LQ�WKH�ZRUG�FLWL]HQV��D�
VFDPPHU�FRXOG�UHSODFH�LW�ZLWK�DQ�p��'R�\RX�VHH�WKH�
OLWWOH�DFFHQW�PDUN�RQ�WRS�RI�WKH�H"�<RX�FDQ�GR�WKLV�RQ�
\RXU�RZQ�FRPSXWHU��-XVW�KROG�GRZQ�WKH�$OW�NH\�ZKLOH�
W\SLQJ�������<RX�DUH�XVLQJ�DQ�$OW�FRGH�DQG�WKH�WHFK�
QLFDO�WHUP�IRU�WKLV�UHVXOW�LV��H�DFXWH�� 
 
6R�LQVWHDG�RI�JRLQJ�WR�WKH�RIILFLDO�&LWL]HQV�%DQN�KRPH�
SDJH��\RX�FRXOG�EH�FOLFNLQJ�RQ�D�OLQN�WR�WKH�&LWL]pQV�
%DQN�SDJH��:RXOG�\RX�HYHQ�QRWLFH"�7KHUH�DUH�PDQ\�
PRUH�$OW�FRGHV�IRU�RWKHU�OHWWHUV��DQG�WKH\�FDQ�EH�XVHG�
WR�VSRRI�DQ\�ZHEVLWH�RXW�WKHUH� 
 
:KDW�DUH�VRPH�WKLQJV�ZH�FDQ�GR�WR�SURWHFW�RXUVHOYHV�
IURP�D�SKLVKLQJ�DWWDFN"�)LUVW��EH�YHU\�FDXWLRXV�DERXW�
OLQNV��'R�QRW�FOLFN�RQ�ZHE�OLQNV�LQ�XQVROLFLWHG�HPDLO�
PHVVDJHV��,I�\RX�QHHG�WR�FRPPXQLFDWH�ZLWK�D�FRPSD�
Q\��QHYHU�WUXVW�D�OLQN�WKDW
V�LQVLGH�D�PHVVDJH��,W
V�DO�
ZD\V�EHVW�WR�W\SH�LWV�ZHE�DGGUHVV�GLUHFWO\�LQWR�\RXU�
EURZVHU��,I�\RX�UHFHLYH�DQ�HPDLO�WKDW�UHTXHVWV�SHUVRQDO 
LQIRUPDWLRQ�IURP�D�FRPSDQ\�WKDW�\RX�GR�EXVLQHVV�ZLWK�
RQ�D�UHJXODU�EDVLV��SLFN�XS�WKH�SKRQH�DQG�FDOO�WKHP� 
 
6HFRQG��DOZD\V�XVH�XQLTXH�SDVVZRUGV��,W¶V�FRQYHQLHQW�
WR�XVH�WKH�VDPH�SDVVZRUG�IRU�PXOWLSOH�ZHEVLWHV��EXW�LW�
FDQ�EH�D�WHUULEOH�PLVWDNH��,I�\RXU�FUHGHQWLDOV�DUH�VWROHQ�
IURP�RQH�VLWH�DQG�\RX�XVH�WKH�VDPH�XVHUQDPH�DQG�RU�
SDVVZRUG�RQ�RWKHUV��LW
V�HDV\�IRU�WKH�F\EHUFULPLQDO�WR�
JHW�LQWR�HDFK�DFFRXQW� 
1RWH��3RUWLRQV�RI�WKLV�DUWLFOH�SUHYLRXVO\�������
DSSHDUHG�LQ�DUWLFOHV�E\�0DUN�-RQHV�DQG�%HQ�
%UDGOH\�SXEOLVKHG�DW�ZZZ�.RPDQGR�FRP� 

zŽƵ�ŚĂǀĞ�ƚŽ�ůĂƵŐŚ�-�dŚĞƐĞ�ĂƌĞ�ĂĐƚƵĂů�
ŶŽƚĞƐ�ĨƌŽŵ�ǀĂƌŝŽƵƐ�ŚŽƐƉŝƚĂů�ĐŚĂƌƚƐ͗ 
ϭ͘�KĐĐĂƐŝŽŶĂů͕�ĐŽŶƐƚĂŶƚ͕�ŝŶĨƌĞƋƵĞŶƚ�ŚĞĂĚĂĐŚĞƐ͘ 
Ϯ͘�WĂƟĞŶƚ�ǁĂƐ�ĂůĞƌƚ�ĂŶĚ�ƵŶƌĞƐƉŽŶƐŝǀĞ͘ 
ϯ͘dŚĞ�ƉĂƟĞŶƚ�ŚĂƐ�ďĞĞŶ�ĚĞƉƌĞƐƐĞĚ�ƐŝŶĐĞ�ƐŚĞ�ďĞŐĂŶ�
ƐĞĞŝŶŐ�ŵĞ�ŝŶ�ϭϵϵϯ͘  
ϰ͘�^ŚĞ�ŝƐ�ŶƵŵď�ĨƌŽŵ�ŚĞƌ�ƚŽĞƐ�ĚŽǁŶ͘ 
ϱ͘��ŝƐĐŚĂƌŐĞ�ƐƚĂƚƵƐ͗��ůŝǀĞ�ďƵƚ�ǁŝƚŚŽƵƚ�ƉĞƌŵŝƐƐŝŽŶ͘� 
ϲ͘�dŚĞ�ůĂď�ƚĞƐƚ�ŝŶĚŝĐĂƚĞĚ�ĂďŶŽƌŵĂů�ůŽǀĞƌ�ĨƵŶĐƟŽŶ͘ 
ϳ͘�^ŬŝŶ͗�ƐŽŵĞǁŚĂƚ�ƉĂůĞ�ďƵƚ�ƉƌĞƐĞŶƚ͘� 
ϴ͘�dŚĞ�ƉĂƟĞŶƚ�ƌĞĨƵƐĞĚ�ĂŶ�ĂƵƚŽƉƐǇ͘� 
-�^ƵďŵŝƩĞĚ�ďǇ�<ĞǀŝŶ�&ŝƚǌŐĞƌĂůĚ 
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-DQXDU\�-�)HEUXDU\���������������������������������7KH�4XDLO�5XQQHU�����������������+XGVRQ��0DVVDFKXVHWWV 

 

%2*�1HZV�� 
6QRZ�6WRUP�-DQXDU\���WK�7KUX���WK�
DQG�&OHDQXS 
 

2Q�-DQXDU\���UG��WKH�%RDUG�DQG�7KH�'DUWPRXWK�*URXS�KDG�
D�GHEULHILQJ�PHHWLQJ�ZLWK�-XVWLQ��0LNH�DQG�0DUN�IURP�
-	-	6RQ�/DQGVFDSLQJ�WR�GLVFXVV�WKH�FOHDQXS�RI�WKH������
-DQXDU\���WK�DQG���WK�:LQWHU�VWRUP� 

7KH�/DQGVFDSLQJ�FRPSDQ\�ZDV�EDFN�RQ�VLWH�RQ�-DQXDU\�
��UG��GRLQJ�DGGLWLRQDO�FOHDQXS�� 

)LUVW��GLGQ¶W�UHDOL]H�ZH�JRW����LQFKHV�RI�VQRZ�EHIRUH�LW�
WXUQHG�WR�VOHHW�DQG�WKHQ�IUHH]LQJ�UDLQ��$OVR��GLGQ¶W�UHDOL]H�
WKDW�RQFH�WKH�VOHHW�VWDUWHG�WR�FRPH�GRZQ�WKH�WHPSHUDWXUHV�
SOXPPHWHG�LPPHGLDWHO\�FDXVLQJ�HYHU\WKLQJ�WR�IUHH]H��7KLV�
ZDV�DQ�H[WUHPHO\�GLIILFXOW�VWRUP�WR�FOHDQ�XS���-	-	6RQ�
/DQGVFDSLQJ�LQGLFDWHG�WKH\�KDYH�PRQLWRULQJ�HTXLSPHQW�
XVHG�WR�GHWHUPLQH�WKH�FRQGLWLRQV�E\�ORFDWLRQ�DQG�FRXOG�WHOO�
XV�WKH�VLWXDWLRQ�WKH\�ZHUH�GHDOLQJ�ZLWK��7KH�4XDLO�5XQ�
URDGV�DQG�FLUFOHV�ZHUH�SUH-WUHDWHG�ZKLFK�GRHVQ¶W�ZRUN�ZLWK�
LFH��7KH�EREFDW�ZLWK�WKH�VQRZ�EORZHU�FRXOGQ¶W�EH�XVHG�EH�
FDXVH�RI�WKH�LFH��6HYHUDO�GULYHZD\V�DQG�FLUFOH�URDGV�ZHUH�
QRW�FOHDQHG�XS�WR�RXU�H[SHFWDWLRQV� 

6HFRQG��-	-	6RQ�/DQGVFDSLQJ�DGPLWWHG�WKH\�FRXOG�KDYH�
GRQH�WKLQJV�EHWWHU�DQG�ZLOO�PDNH�DSSURSULDWH�DGMXVWPHQWV�
LQ�WKH�IXWXUH� 

-	-	6RQ�/DQGVFDSLQJ�ZLOO�DGRSW�WKH�PHWKRG�XVHG�E\�RXU�
SUHYLRXV�VQRZ�UHPRYDO�FRPSDQ\��7KH�ILUVW�JRDO�DV�DOZD\V�
LV�WR�NHHS�WKH�PDLQ�URDG�RSHQ�IROORZHG�E\�WKH�FLUFOH�URDGV���
7KLV�LV�IRU�DFFHVV�E\�HPHUJHQF\�YHKLFOHV��7KH\�ZLOO�VWDUW�
FOHDQXS�RI�GULYHZD\V��PDLOER[�NLRVNV��ILUH�K\GUDQWV��SDWKV�
WR�WKH�SXPS�KRXVH��DQG�ILUH�NLRVN��HWF��RQ�5RWKHUKDP�IRU�
RQH�VWRUP�HYHQW�DQG�WKHQ�VZLWFK�VWDUWLQJ�RQ�$XWXPQ�IRU�WKH�
QH[W�VWRUP�HYHQW��7KHUH�ZLOO�EH�QR�MXPSLQJ�DURXQG�H[FHSW�
LQ�FDVHV�RI�HPHUJHQF\��H�J���D�PHGLFDO�HPHUJHQF\��VRPH�
RQH�VWXFN�LQ�WKHLU�GULYHZD\�DQG�QHHGV�KHOS��RU�VRPHRQH�
QHHGLQJ�WR�JR�WR�ZRUN�DQG�FDQ¶W�JHW�RXW��HWF����7KH�ODVW�WR�
EH�DGGUHVVHG�ZLOO�EH�WKH�VDWHOOLWH�SDUNLQJ�DUHDV��$V�QHHG�EH�
WKH�VDWHOOLWH�SDUNLQJ�DUHDV�PD\�EH�FOHDQHG�D�GD\�IROORZLQJ�
D�VWRUP��7KLV�LV�RI�FRXUVH�LI�LW¶V�DERYH�]HUR�ZLWK�WKH�ZLQG�

LQGH[�FKLOO�IDFWRU� 

7KH�%RDUG�DQG�7KH�'DUWPRXWK�*URXS�
ZLOO�ZRUN�FORVHO\�ZLWK�-	-	6RQ�
/DQGVFDSLQJ�DV�RXU�:LQWHU�VHDVRQ����
SURJUHVVHV� 

 

1HZ�<RUN�7LPHV� 
/H[RSKLOH�&RPSHWLWLRQ�:LQQHUV 

 
/H[RSKLOH�GHVFULEHV�WKRVH�WKDW�KDYH�D�ORYH�IRU�ZRUGV�� 
%HORZ�DUH�VRPH�RI�WKH�EHVW�1HZ�<RUN�7LPHV�OH[RSKLOH� 

ZLQQHUV� 
 
�1R�PDWWHU�KRZ�PXFK�\RX�SXVK�WKH�HQYHORSH��LW
OO�VWLOO�
EH�VWDWLRQHU\�� 
  
�,I�\RX�GRQ
W�SD\�\RXU�H[RUFLVW��\RX�FDQ�JHW�UHSRV�
VHVVHG�� 
  
�,
P�UHDGLQJ�D�ERRN�DERXW�DQWL-JUDYLW\��,�MXVW�FDQ
W�SXW�
LW�GRZQ�� 
  
�,�GLGQ
W�OLNH�P\�EHDUG�DW�ILUVW��7KHQ�LW�JUHZ�RQ�PH�� 
  
�'LG�\RX�KHDU�DERXW�WKH�FURVVHG-H\HG�WHDFKHU�ZKR�ORVW�
KHU�MRE�EHFDXVH�VKH�FRXOGQ
W�FRQWURO�KHU�SXSLOV"� 
  
�:KHQ�\RX�JHW�D�EODGGHU�LQIHFWLRQ��XULQH�WURXEOH�� 
  
�:KHQ�FKHPLVWV�GLH��WKH\�EDULXP�� 
  
�,�VWD\HG�XS�DOO�QLJKW�WR�VHH�ZKHUH�WKH�VXQ�ZHQW��DQG�
WKHQ�LW�GDZQHG�RQ�PH�� 
  
�,�FKDQJHG�P\�L3RG
V�QDPH�WR�7LWDQLF��,W
V�V\QFLQJ�
QRZ�� 
  
�(QJODQG�KDV�QR�NLGQH\�EDQN��EXW�LW�GRHV�KDYH�D�����
/LYHUSRRO�� 
  
�+DXQWHG�)UHQFK�SDQFDNHV�JLYH�PH�WKH�FUHSHV�� 
  
�7KLV�JLUO�WRGD\�VDLG�VKH�UHFRJQL]HG�PH�IURP�WKH�9HJ�
HWDULDQV�&OXE��EXW�,
G�VZHDU�,
YH�QHYHU�PHW�KHUELYRUH� 
 
-�6XEPLWWHG�E\�*HRUJH�6KDZ 

,QWHO��3OHDVH�FRQWDFW�5DFKDHO�+DPHU�GLUHFWO\�LI����
\RX�KDYH�DQ\�TXHVWLRQV�FRQFHUQV�WKURXJKRXW�WKH�����������
,QWHO�SURMHFW�DW����-���-�����RU�DW�
5DFKDHO�KDPHU#LQWHO�FRP� 

 
���0DUFK���WK 


