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&RQWHQWV 
 

 
$VWURORJ\�-�� 
%LUWKGD\V�-�� 
%RRN�&OXE�-�� 
%2*�-����� 
&RPPXQLFDWLRQV�-�
������� 
&XUWDLQ�&DOO�-��� 
(GLWRU¶V�'HVN�-�� 
)HGH[�6FDP�$OHUW�-��� 
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,QWHO�-��� 
-XOLHWV�-�� 
/RFDO�(YHQWV�-��� 
0DKMRQJ�-��� 
1HZ�5HVLGHQWV�-�� 
2VFDU�)LOPV�-�� 
3ODFHV�WR�YLVLW�-�� 
3RNHU�3OD\HUV�-�� 
45�%RZOHUV�-�� 
45�/LEUDU\�1HZV�-�� 
4XDLO�5XQQHU�6WDII�-�� 
45�5HDO�(VWDWH�-�� 
5RPHR¶V�-�� 
6WLWFK�	�.QLW�-�� 
6RFLDO�&RPPLW��-����� 
9DFDWLRQ�'HOLYHU\�-�� 

 
 83&20,1*��(9(176� 

� 
&KLOL��0HDWEDOO�6XE��*DPH�1LJKW 
'DWH��6DWXUGD\��)HEUXDU\��WK 
:KHUH��7KH�&RPPXQLW\�&HQWHU��������������������� 
7LPH�������30 
&RVW��������SHU�SHUVRQ��%<2% 

 
&KRLFHV�DUH�&KLOL�DQG�&RUQEUHDG�25�D�0HDWEDOO�6XE�DQG�6DODG��
&RIIHH�WHD�DQG�GHVVHUW�ZLOO�EH�LQFOXGHG��&RQWDFW�SHUVRQ�LV�6DOO\�
0DXUR�����-���-�����RU�VDOO\PDXUR��#JPDLO�FRP��6LJQ-XS�
GHDGOLQH�LV�:HGQHVGD\��)HEUXDU\��WK� 









 
3RODU�%HDU�'LQQHU 
'DWH��6DWXUGD\��0DUFK���VW 
:KHUH��7KH�&RPPXQLW\�&HQWHU� 
7LPH�������30���1R�HDUO\�ELUGV�SOHDVH�� 0HHW�DQG�*UHHW�IURP������-������30� 
&RVW���������SHU�SHUVRQ��� 
35(-3$,'�%<�0$5&+���WK�DQG�JLYHQ�WR�%RQQLH�'H5XVKD��$�6WUDZEHUU\�
/DQH�RU�3K\OOLV�1RYLFN��(�6WUDZEHUU\�/DQH� 
  
$OO�PHDOV�ZLOO�LQFOXGH�DSSHWL]HU��D�WRVVHG�VDODG��UROOV��DQG�EXWWHU��EXWWHUQXW�
VTXDVK��UHG�SRWDWRHV��D�EURZQLH�VXQGDH��FRIIHH�DQG�WHD�-��%<2%� 
 
&XW�DW�WKH�OLQH�EHORZ��HQWHU�QDPHV��FKHFN�\RXU�PHDO�FKRLFH��DQG�
VXEPLW�WKLV�IRUP�ZLWK�\RXU�FKHFN�IRU��������SHU�SHUVRQ��WR�RQH�
RI�WKH�SHRSOH�OLVWHG�DERYH��SULRU�WR�0DUFK���WK�� � 
 
&KHFNV�PXVW�EH�PDGH�RXW�WR�%DUEDUD�%DNHU�� 
1R�UHVHUYDWLRQV�ZLOO�EH�KHOG�ZLWKRXW�D�FKHFN�UHFHLYHG�  

 
7KH�%RDUG�RI� 

*RYHUQRUV��%2*��
1HZV� 

3DJH����� 

 
 
1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
��BBB�%DNHG�+DGGRFN������BBB$SSOH�6WXIIHG�&KLFNHQ�%UHDVW�6XSUHPH�������BBB�6LUORLQ�7LSV��3HSSHU�	�2QLRQV 
��� 
 
1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
��� 
��BBB�%DNHG�+DGGRFN������BBB$SSOH�6WXIIHG�&KLFNHQ�%UHDVW�6XSUHPH������BBB�6LUORLQ�7LSV��3HSSHU�	�2QLRQV 
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7KH�4XDLO�5XQQHU�6WDII 
 
(GLWRU��.DUHHQ�6KDZ 
$VVLVWDQW�(GLWRU��%DUEDUD�/DQJOH\� 
$VVLVWDQW�'LVWULEXWLRQ�0DQDJHU��-R\FH�%ODQN 
$GYHUWLVLQJ�0DQDJHU��/HODK�:LOORXJKE\ 
3URRI�5HDGHUV��3DW�5LWWHU-:DOWUXS��-DQ�3DLQWHU� 
�������%DUEDUD�/DQJOH\��%HY�0LQRW 
 
&LUFOH�5HSRUWHUV�� 
����$XWXPQ�6KLUOH\�2¶&RQQHOO� 
������$XWXPQ�0-�(EHQV� 
����$XWXPQ�&ODLUH�.LOFRPPLQV 
�����$XWXPQ�-DQH�3XJVOH\� 
����6WUDZEHUU\�6DOO\�0DXUR 
����6WUDZEHUU\�%DUEDUD�&KDPSLQH 
��6WUDZEHUU\�/HH�5RXVH 
�����6WUDZEHUU\�&ODUH�0RVFKHOOD 
�����6WUDZEHUU\�-R\FH�%ODQN 
����5RWKHUKDP�.HYLQ�)LW]JHUDOG 
��5RWKHUKDP�+DUU\�0RUJDQ 
 

&ROXPQLVWV� 
���7HFKQRORJ\�&RUQHU�-�&DUROH�3HUOD��	 
    �3HWH�5HFNOHW 
���:KDW¶V�8S�-��%HYHUO\�%H\ORXQH 
����+HDOWK\�/LYLQJ�-�3HJJ\�5LWWHQKRXVH 
 

&RPPXQLFDWLRQV�&KDLU��.DUHHQ�6KDZ 
����4XDLO�5XQ�(PDLO�&RPPXQLFDWLRQV��<RVVL�(OD] 
����4XDLO�5XQ7HOHSKRQH�	�$GGUHVV�'LUHFWRULHV�� 
����3HWHU�5HFNOHW� 
����4XDLO�5XQ�(PDLO�/LVW��&DUROH�3HUOD� 
�����4XDLO�5XQ�:HEVLWH��0DUN�5HLG 
� 
1HZVOHWWHU�3XEOLVKHG�WKH�ILUVW�ZHHN�RI�)HEUXDU\��
$SULO��-XQH��$XJXVW��2FWREHU��'HFHPEHU� ����� 

 
1HZVOHWWHU�'HDGOLQH�WKH���UG�RI�SUHYLRXV�PRQWK�� 
� 
<RX�FDQ�YLHZ�DOO�WKH�EDFN�LVVXHV�WKDW�KDYH�EHHQ�
SXEOLVKHG�RI�WKH�4XDLO�5XQQHU�1HZVOHWWHU�RQ��
 ZZZ�4XDLO5XQ+XGVRQ�FRP� 

 

(GLWRU¶V�'HVN�� 
.DUHHQ�6KDZ��HGLWRU 

0D\�\RX�DOO�HQMR\�WKH�SHDFH�DQG�TXLHW�
RI�DIWHU�WKH�KROLGD\V��7KH\�VXUH�DUH�IXQ�
ZLWK�IDPLO\�DQG�IULHQGV��EXW�QRZ�ZH�
ZDLW�RQ�WKH�ZHDWKHU�WR�EH�JHQWOH�ZLWK�XV�
DV�ZH�DOO�ORRN�IRUZDUG�WR�WKH�ZDUPLQJ�RI�
WKH�VXQ�WR�PHOW�WKH�VQRZ��DQG�WR�VHH�WKH�
IORZHUV�WKDW�VRRQ�ZLOO�EH�SRSSLQJ�WKHLU�
KHDGV�RXW�RI�WKH�JURXQG��MRLQHG�E\�RXU�
OLWWOH�IULHQGV��WKH�ORYDEOH�FKLSPXQNV� 
 
:H�ZRXOG�ORYH�WR�KDYH�PRUH�4XDLO�5XQ�UHVLGHQWV�VHQG�XV�
DUWLFOHV�WR�LQFOXGH�LQ�WKH�4XDLO�5XQQHU�1HZVOHWWHU��
LQWHUHVWLQJ�SODFHV�WR�YLVLW��IDYRULWH�UHFLSHV��SLFWXUHV�RI�
UHVLGHQWV�KDYLQJ�IXQ�DW�JDWKHULQJV��DUWLFOHV�RI�ORFDO�
HYHQWV��HWF�� 
 
(QMR\������ 

 

9DFDWLRQ�'HOLYHU\ 
 

*LYH�\RXU�&LUFOH�5HSRUWHU�RU�WKH�(GLWRU�D�ORQJ�
HQYHORSH�ZLWK�WZR�ILUVW�FODVV�VWDPSV��DQG�SULQW�
\RXU�QDPH�DQG�YDFDWLRQ�DGGUHVV�RQ�WKH�HQYHORSH��
2U�\RX�FDQ�YLHZ�DOO�SXEOLVKHG�LVVXHV�RQOLQH�DW��
 ZZZ�4XDLO5XQ+XGVRQ�FRP� 

2XU�%RDUG�RI�*RYHUQRUV 
 

0LNH�0F&RUPDFN��0RFURZQ#YHUL]RQ�QHW� 
    ��������������-���-���� 
%LOO�0F3KDLO�DUXED���#YHUL]RQ�QHW�������-���-���� 
3DW�5LWWHU-:DOWUXS�ULWWHUZDOWUXS#JPDLO�FRP�� 
    ��������������-���-���� 
.ODXV�6FKQHOOHU�NVVPHW#YHUL]RQ�QHW������-���-���� 
'LDQH�%HPLV��GLDQHJEHPLV#\DKRR�FRP�����-���-����� 
 
 

7KLV�LQIRUPDWLRQ�DSSHDUV�RQ�SDJH���LQ�WKH�4XDLO�5XQ� 
'LUHFWRU\� 

 
%2*�0RQWKO\�0HHWLQJV�DUH�RSHQ�WR�DOO�4XDLO�5XQ� 
5HVLGHQWV��SOHDVH�FKHFN�IRU�GDWHV�DQG�WLPHV�RQ�WKH� 

&RPPXQLW\�&DOHQGDU 

 
 

7KH�4XDLO�5XQ�&RPPXQLW\�FROOHFWV�IRU�WKH� 
+XGVRQ�)RRG�3DQWU\� 

,WHPV�FDQ�EH�GURSSHG�RII�DW�WKH�&RPPXQLW\�&HQWHU� 

5HDO�(VWDWH�7UDQVDFWLRQV�DW�4XDLO�5XQ� 
 

�&�6WUDZEHUU\������������$�VW\OH��62/' 
 

�)�6WUDZEHUU\������������%�VW\OH��DFWLYH�OLVWLQJ 
 

�+�6WUDZEHUU\������������$�VW\OH�����
OLVWLQJ�SULFH��XQGHU�DJUHHPHQW 
 

-�6XEPLWWHG�E\�%DUEDUD�.DQVN\ 
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HealtHy living ��� 
E\�3HJJ\�5LWWHQKRXVH 

 
�:KDW�DERXW�&%'" 

 
<RX¶YH�SUREDEO\�KHDUG�DERXW�D�SURGXFW�FRQWDLQLQJ�
FDQQDELGLRO��DOVR�NQRZQ�DV�&%'��,W¶V�LQ�HYHU\WKLQJ�
IURP�GULQNV�WR�SHW�SURGXFWV�WR�FKHZDEOH�JXPPLHV��%XW�
PDQ\�SHRSOH�VWLOO�GRQ¶W�UHDOO\�NQRZ�ZKDW�&%'�LV��,V�LW�
PDULMXDQD"�,V�LW�OHJDO"�'RHV�LW�DFWXDOO\�ZRUN"�,V�LW�VDIH"�
7KH�DQVZHUV�WR�WKRVH�TXHVWLRQV�DUHQ¶W�QHFHVVDULO\�
VWUDLJKW-IRUZDUG��7KH�RQO\�WKLQJ�WKDW�LV�FOHDU�DW�WKLV�
SRLQW�LV�³WKH�PDUNHWLQJ�KDV�JRQH�ZD\�DKHDG�RI�WKH�
VFLHQFH�DQG�WKH�ODZ�ZKHQ�LW�FRPHV�WR�&%'�SURGXFWV´�
VD\V�'U��'RQDOG�/HY\��PHGLFDO�GLUHFWRU��IRU�,QWHJUDWLYH�
0HGLFLQH�DW�%ULJKDP�DQG�:RPHQ¶V�+RVSLWDO�DV�
UHFRUGHG�LQ�WKH�$XJXVW������LVVXH�RI�+DUYDUG�:RPHQ¶V�
+HDOWK�:DWFK�� 
 
,V�&%'�PDULMXDQD"�<HV�DQG�1R�DFFRUGLQJ�WR�WKH�DUWLFOH��
&%'�LV�RQH�RI�WKH�WZR�EHVW-NQRZQ�DFWLYH�FRPSRXQGV�
GHULYHG�IURP�WKH�PDULMXDQD�SODQW��7KH�RWKHU�LV�
WHWUDK\GURFDQQDELQRO�RU�7+&��ZKLFK�LV�WKH�VXEVWDQFH�
WKDW�SURGXFHV�WKH�³KLJK´�IURP�PDULMXDQD��&%'�GRHV�QRW�
JHW�D�SHUVRQ�KLJK��EXW�'U��/HY\�VD\V�WKDW�³LW¶V�QRW�
SV\FKRDFWLYH´�LV�VRPHWKLQJ�RI�D�PLVFRQFHSWLRQ��+H�
VD\V�LW�GRHV�FKDQJH�\RXU�FRQVFLRXVQHVV��<RX�IHHO�
PHOORZ��H[SHULHQFH�OHVV�SDLQ�DQG�DUH�PRUH�FRPIRUWDEOH��
6RPH�&%'�SURGXFWV�GR�FRQWDLQ�VPDOO�DPRXQWV�RI�7+&��
&%'�FDQ�FRPH�IURP�PDULMXDQD��DQG�DOVR�IURP�KHPS��D�
UHODWHG�SODQW�WKDW�LV�RIWHQ�XVHG�WR�PDNH�IDEULFV�DQG�
URSHV��$V�RI�������&RQJUHVV�PDGH�KHPS�OHJDO�LQ�DOO����
VWDWHV��WKH�UXOHV�DURXQG�PDULMXDQD-GHULYHG�&%'�DUH�IDU�
OHVV�FOHDU��/RRN�RQ�WKH�0DVV�JRY�ZHEVLWH�IRU�WKH�VWDWXV�
RI�&%'�LQ�0DVVDFKXVHWWV�� 
 
'RHV�&%'�ZRUN"�7KHUH�LV�PRGHUDWH�HYLGHQFH�WKDW�
&%'�FDQ�LPSURYH�VOHHS�GLVRUGHUV��ILEURP\DOJLD�SDLQ��
PXVFOH�VSDVWLFLW\�UHODWHG�WR�PXOWLSOH�VFOHURVLV�DQG�
DQ[LHW\�� 
 
:KHUH�VKRXOG�\RX�SXUFKDVH�&%'�SURGXFWV"�$FFRUGLQJ�
WR�WKH�DUWLFOH�LW¶V�EHVW�WR�VHHN�RQH�WKURXJK�D�GLVSHQVDU\��
ZKLFK�LV�DQ�HVWDEOLVKPHQW�OHJDOO\�OLFHQVHG�WR�VHOO�
PDULMXDQD��'LVSHQVDU\�SURGXFWV�PXVW�EH�ODEHOHG�VR�\RX�
FDQ�VHH�H[DFWO\�KRZ�PXFK�&%'�LV�LQ�WKH�SURGXFW�DQG�
ZKHWKHU�LW�DOVR�FRQWDLQV�7+&��$�VPDOO�DPRXQW�RI�7+&�
LQ�D�&%'�SURGXFW�LVQ¶W�W\SLFDOO\�SUREOHPDWLF��%XW�ODUJHU�
DPRXQWV�FRXOG�FDXVH�D�³KLJK´�DQG�PD\�SUHVHQW�D�ULVN�LI�
\RX�DUH�JRLQJ�WR�GULYH�VD\V�'U��/HY\�� 

 
520(2¶V 

 

�5HWLUHG�2OG�0HQ�(DWLQJ�2XW 
 

3HWHU�5HFNOHW�LV�FKHFNLQJ�RXW�WKH�RSWLRQV�IRU� 
WKH�QH[W�OXQFK��+H�ZLOO�VHQG�DQ�HPDLO�ZLWK� 
WKH�GHWDLOV� 
3OHDVH�FRQWDFW�3HWHU�DW����-���-�����
RU SUHFNOHW#OLYH�FRP LI�\RX�SODQ�WR�DWWHQG� 
7KH�JURXS�LV�RSHQ�WR�DOO�PHQ�DW�4XDLO�5XQ�� 

�+HDOWK\�/LYLQJ�FRQWLQXHG� 
 
$OVR�NHHS�LQ�PLQG�WKDW�&%'�SURGXFWV�DUHQ¶W�VWDQGDUG�
L]HG�DQG�ZLOO�YDU\��7KH�VDIHVW�ZD\�WR�WDNH�&%'�LV�RUDOO\��
DV�D�WDEOHW��FKHZDEOH��RU�WLQFWXUH��,V�&%'�VDIH"�)RU�
DGXOWV��&%'�DSSHDUV�WR�EH�D�YHU\�VDIH�SURGXFW��&%'�
GRHV�SURGXFH�VLGH�HIIHFWV�IRU�VRPH�SHRSOH��LQFOXGLQJ�
QDXVHD��IDWLJXH��DQG�LUULWDELOLW\��,W�PD\�DOVR�LQWHUDFW�ZLWK�
FHUWDLQ�PHGLFDWLRQV��VR�DOZD\V�FKHFN�ZLWK�\RXU�GRFWRU�
EHIRUH�XVH��(YLGHQFH��UHJDUGLQJ�&%'�LV�VWLOO�EXLOGLQJ��
0RUH�ZLOO�EH�NQRZQ�LQ�WKH�QH[W����\HDUV��LQFOXGLQJ�
ZKHWKHU�WKHUH�DUH�\HW�XQGLVFRYHUHG�SUREOHPV�DVVRFLDWHG�
ZLWK�ORQJ-WHUP�XVH� 

(\H�*ODVV�'RQDWLRQV 
 

 

7KH�6WRZ��0D��/LRQV�&OXE�FROOHFWV�ROG�
H\H�JODVVHV��7KH�JODVVHV�DUH�VHQW�WR�
IRUHLJQ�FRXQWULHV�IRU�SHRSOH�ZKR�KDYH�
QR�ZD\�WR�DFFHVV�H\H�JODVVHV�� 
 
$�GRQDWLRQ�ER[�KDV�EHHQ�SODFHG�LQ�WKH�
&RPPXQLW\�&HQWHU�QH[W�WR�WKH�ODUJH�
EODFN�ERRNFDVHV�IRU�UHVLGHQWV�ZKR�
ZLVK�WR�GRQDWH�WKHLU�ROG�H\H�JODVVHV�� 
 
7KDQN�<RX� 

 
-�6XEPLWWHG�E\�$UQLH�-RKQVRQ 
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&857$,1�&$//��� 
 
0HHWLQJV�DUH�KHOG�RQ�WKH�),567�
7XHVGD\�RI�WKH�PRQWK��SOHDVH�MRLQ�XV�
DQG�KHOS�VHOHFW�WKH�SHUIRUPDQFHV�ZH�
ZLOO�DWWHQG�DV�D�JURXS�  
'HWDLOV�DERXW�IXWXUH�SHUIRUPDQFHV�ZLOO�EH�VHQW�WR�WKRVH�
RQ�WKH�&XUWDLQ�&DOO�0DLOLQJ�OLVW� 3OHDVH�FRQWDFW�PH�LI�
\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�OLVW�-�/RUUDLQH�
&RFKUDQ���ORUUDLQHFRFKUDQ#FRPFDVW�QHW�� 
���-���-����� 

 
6WLWFK�	�.QLW 

 

7KH�6WLWFK�	�.QLW�*URXS�PHHWV�DW�WKH� 
&RPPXQLW\�&HQWHU�WKH��WK�7XHVGD\� 
RI�HYHU\�PRQWK�IURP������-������30��� 
 
3OHDVH�QRWH�WKH�QHZ�WLPH��&RQWDFW�0DULH�.DSVDOLV�DW��
���-���-�����IRU�PRUH�LQIRUPDWLRQ� 

�� 

�+(5,7$*(�&+25$/(�&21&(57 
7+(�6281'6�2)�&2/25 

 
-RKQ�)LQQH\��0XVLF�'LUHFWRU 

-RLQ�XV�LQ�FHOHEUDWLQJ�RXU���UG�6HDVRQ 
6XQGD\��)HEUXDU\����������DW������30 

.HHIH�7HFK�+6 
����:LQWHU�6WUHHW��)UDPLQJKDP 

 
6SHQG�D�)HEUXDU\�DIWHUQRRQ�LQ�D�ZRUOG�RI�FRORU��(QMR\�
VRPH�IDPLOLDU�VRQJV�–�DQG�VRPH�\RX
OO�ZDQW�WR�JHW�WR�
NQRZ��7KH\
OO�HQJDJH�XV�ZLWK�VRXQGV�RI�FRORU�LQ�DOO�
WKHLU�EHDXW\�DQG�YDULHW\��IURP�0RRG�,QGLJR�WR�7KH�
:KLWH�:RUOG�RI�:LQWHU��IURP�$�5HG��5HG�5RVH�WR�
%OXHVHWWH��IURP�%ODFNELUG�WR�)LHOGV�RI�*ROG� 
 

$GYDQFH�7LFNHW�'LVFRXQW�–�ZZZ�KHULWDJHFKRUDOH�RUJ�� 
RU�IRU�PRUH�LQIRUPDWLRQ�FRQWDFW�(ODLQH�5HFNOHW�DW� 

���-���-�����RU�HUHFNOHW#FRPFDVW�QHW 
 









 
 

'R�\RX�ORYH�WR�VLQJ"� 
$UH�\RX�FRPPLWWHG�WR�H[FHOOHQFH�LQ�FKRUDO�VRXQG"�
&RQVLGHU�WKH�+HULWDJH�&KRUDOH�IRU�WKH�����-�����
FRQFHUW�VHDVRQ�����\HDUV�RI�&KRUDOH�([FHOOHQFH� 
 
:LQWHU�2SHQ�5HKHDUVDO�DQG�$XGLWLRQV��)HEUXDU\�����
�����������-�������30��DW�6FRWW�+DOO��)LUVW�3DULVK�
&KXUFK�LQ�)UDPLQJKDP������9HUQRQ�6WUHHW�� 
)UDPLQJKDP�&HQWHU�� 
 
)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�(ODLQH�5HFNOHW 

 

   

1HZ�5HVLGHQW�,QIRUPDWLRQ 
 
-DFNLH�0DOOR\���&�$XWXPQ�'ULYH�����-���-������ 
-DFNLHPDOOR\#HUDNH\�FRP��-DFNLH�DQG�KHU�VRQ�5RFFR��
PRYHG�KHUH�IURP�+XGVRQ� 
 
3OHDVH�FRQWDFW�%DUEDUD�/DQJOH\�DW�
���-���-�����LI�VRPHRQH�QHZ�PRYHV� 
WR�4XDLO�5XQ� 

 
7HOO�RXU�DGYHUWLVHUV�\RX�VDZ�WKHLU�DG�LQ�WKH� 

4XDLO�5XQQHU�1HZVOHWWHU 

6QRZ�6WRUP�5HPLQGHU 
� 

3OHDVH�OHDYH�\RXU�RXWVLGH� 
FDUULDJH�JDUDJH�DQG�SRUFK�OLJKWV�
RQ�GXULQJ�VQRZ�VWRUPV�WR�DVVLVW�
WKH�SHRSOH�ZKR�ZLOO�EH�SORZLQJ�
WKH�URDGV��GULYHZD\V��DQG�VKRYHO�
LQJ�VQRZ�IURP�\RXU�IURQW�SRUFK�
DUHD�� 
 
7KDQN�\RX� 

 
3UHVLGHQWV�'D\� 
)HEUXDU\��� 



� 

-DQXDU\�-�)HEUXDU\���������������������������������7KH�4XDLO�5XQQHU�����������������+XGVRQ��0DVVDFKXVHWWV 

 

$VWURORJ\�-�:KDW¶V�8S 
��������������E\�%HYHUO\�%H\ORXQH 

 
3,6&(6��)HEUXDU\�����-�� 
0DUFK���� 
 
7KH�FRQIHWWL�KDV�VHWWOHG��WKH�PXVLF�KDV�VWRSSHG��DQG�HYH�
U\RQH�LV�JHWWLQJ�UHDG\�IRU�EXVLQHVV�DV�XVXDO�-�H[FHSW�\RX��
<RX�VHHP�WR�KDYH�ZRUNHG�H[WUD�KDUG�LQ�WKH�SDVW��VR�WKH�
XQLYHUVH�LV�SODQQLQJ�D�VSHFLDO�\HDU��ILOOHG�ZLWK�IXQ��
IULHQGV��DQG�ORWV�RI�IUHVK�VWDUWV��7KLV�LV�\RXU�WLPH�WR�UXQ�
ZLWK�WKH�EDQQHU��IRU�\RX�KDYH�WKH�VWDJH��DQG�HYHU\RQH�LV�
EHLQJ�DWWHQWLYH�WR�DOO�\RX�KDYH�WR�VD\��<RX
YH�EHHQ�GHDO�
LQJ�ZLWK�6DWXUQ¶V�YLJRURXV�WUDLQLQJ�IRU�DZKLOH�DQG�LW�ZDV�
KDUG��,
P�VXUH�WKHUH�PD\�KDYH�EHHQ�GD\V�\RX�VDLG�WR�
\RXUVHOI��JHH��,�YROXQWHHUHG�IRU�WKLV"�7KHVH�SHULRGV�DUH�
QHYHU�HDV\��DV�6DWXUQ�GHPDQGV�PXFK�DQG�JLYHV�YHU\�IHZ�
UHZDUGV�ZKLOH�\RX�DUH�XQGHU�KLV�WXWHODJH��EXW�6DWXUQ�KDV�
ILQLVKHG�KLV�ZRUN�ZLWK�\RX�DQG�\RX�FDQ�VLW�EDFN�QRZ�DQG�
UHDS�WKH�UHZDUGV��DQG�WKH\�ZLOO�EH�YHU\�JHQHURXV�-��KDYH�
IDLWK�WKDW�DOO�\RXU�KDUG�ZRUN�ZLOO�EH�ZRUWKZKLOH�  
 
 
$5,(6���0DUFK������-��$SULO���� 
 
$IWHU�WKH�KXVWOH�DQG�EXVWOH�RI�WKH�KROLGD\V�\RX¶OO�DSSUH�
FLDWH�WKH�VORZ�DQG�JHQWOH�VWDUW�WKDW�WKH�QHZ�\HDU�ZLOO�RI�
IHU�\RX��/LNH�WLQ\�ZKLWH�VQRZIODNHV�IDOOLQJ�RQ�D�IUHVKO\�
IDOOHQ� VQRZ�� WKH� VLOHQFH� RI� \RXU� HQYLURQPHQW� PD\� EH�
EHDXWLIXO��DV�ZHOO�DV�VRRWKLQJ�DQG�UHMXYHQDWLQJ��<RX�PD\�
VOLS�LQWR�WKH�QHZ�\HDU�HDVLO\��KDUGO\�QRWLFLQJ�WKDW�VRPH�
WKLQJ�KDV�FKDQJHG�-��WKH�\HDU��,W�PD\�RFFXU�WR�\RX�ZKHQ�
DVNHG� WR� GDWH� D� FKHFN�� EXW� DVLGH� IURP� WKDW�� \RX� VHHP�
YHU\� UHOD[HG� DQG� HQMR\LQJ� WKH� ORZ-NH\� HQYLURQPHQW��
<RX�FDQ�HDVH�LQWR�\RXU�VFKHGXOH�DW�\RXU�RZQ�SDFH��ZLWK�
RXW�DQ\RQH�GHPDQGLQJ�WRR�PXFK�IURP�\RX��([SHUWV�VD\�
WKH�PRUH�\RX�FDQ�LPDJLQH�\RXUVHOI�LQ�D�IXWXUH�VLWXDWLRQ��
LQ� D� VHWWLQJ� WKDW� KROGV� D� QHDU-FLQHPDWLF� VFHQH�� GRZQ� WR�
WKH� WLQLHVW� GHWDLOV�� WKH� PRUH� OLNHO\� \RX� ZLOO� EH� DEOH� WR�
PDNH� WKDW� GUHDP� D� UHDOLW\�� GHWDLO� LV� WKH� NH\� WR� VHHLQJ�
\RXU� IXWXUH� GUHDPV� EHFRPH� D� UHDOLW\�� 2SHQ� \RXU�PLQG�
WKLV�\HDU�RI������WR�D�QHZ�ZD\�RI�WKLQNLQJ�DQG�WR�RWKHUV
�
FRQFHSWV�DQG�RSLQLRQV� 

�7R�LQFOXGH�D�ELUWKGD\��
FRQWDFW�\RXU�&LUFOH��

5HSRUWHU�RU�WKH�(GLWRU� 

 

4XDLO�5XQ�%LUWKGD\V 
)HEUXDU\ 
 
3DW�7UDVN�-� 
(GZDUG�+RXVHU�-� 
7HUU\�+DQORQ�-� 
5RQ�5XHVW�-� 
$OLVRQ�-��7RZOH -� 
6XVDQ�&LDPSL�-� 
0DU\�(OOHQ�0R\QLKDQ�-� 
(YHO\Q�6SHDUV�-� 
.HQQHWK�:DUG�-� 
/RUL�5REDN�-� 
%DUEDUD�%DNHU�-� 
*HUU\�+HJDUW\�-� 
)UDQFHV�+RXVHU�-�� 
%RE�5HLG�-�� 
-DFNLH�0DOOR\-�� 
-RDQQH�)UDQN�-�� 
%DUEDUD�0RUJDQ�-�� 
6DUDK�.DUORII�-�� 
6XVDQQH�*LUG�-�� 
0LFKDHO��%DNHU�-�� 
&DUROH�3HUOD�-�� 
(ODLQH�5HFNOHW�-�� 
 
 
0DUFK 
 
%RE�)UDPH�-� 
3KLOLS�'XUDQG��-� 
6KHUU\�6FKQHOOHU�-� 
3HWHU�5HFNOHW�-� 
0LNH�:LOORXJKE\�-� 
%HYHUOH\�'XQFDQ�-� 
-DQLFH�2ZHQ�-� 
%DUEDUD�&KLVKROP�-� 
6XH�5RVHQ�-� 
&ODUH�0RVFKHOOD�-�� 
-RVHSK�/DOOL�-�� 
3DW�'\NHPDQ�-�� 
:LOOLDP�/\RQV�-�� 
.HYLQ�)LW]JHUDOG�-��� 
 

 

3OD\HUV�PHHW�DW�WKH� 
&RPPXQLW\� 
&HQWHU 

:HGQHVGD\�DQG�)ULGD\�
DW������30 

 
 
����9DOHQWLQHV�'D\ 
�����)HEUXDU\��� 
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%RRN�&OXE 

0HHWLQJV�DUH�DW�WKH�&RPPXQLW\�&HQWHU��IURP�����-�����
30��JHQHUDOO\�WKH�ODVW�:HGQHVGD\�RI�HDFK�PRQWK�� 
%RRN�VHOHFWLRQV�ZLOO�EH�GRQH�DW�WKH�
PRQWKO\�PHHWLQJV� 
 
7KH�FRQWDFW�SHUVRQ�LV�3K\OOLV�
1RYLFN�����-���-����� 
 

�                                         
7KH�<HDU�³����´   � 

,QWHUHVWLQJ�ZDUQLQJ�DERXW�WKH�QHZ�\HDU�� 
 
3HRSOH�VKRXOG�127�DEEUHYLDWH������DV�³����´��H�J���
����������RQ�DQ\�LPSRUWDQW�GRFXPHQW�� 
 
$V�WKH�³��´�FRXOG�HDVLO\�EH�IRUJHG�LQWR�³����´�RU�
³����´�E\�DQ�XQVFUXSXORXV�SHUVRQ�SHQQLQJ�LQ�WKH� 
GLJLWV�DIWHU-WKH-IDFW�� 
 
6R��WKH�1DWLRQDO�$VVRFLDWLRQ�RI�&RQVXPHU�$GYRFDWHV��
LV�HQFRXUDJLQJ�IRONV�WR�$/:$<6�ZULWH�WKH�IXOO�
³����´�\HDU�RQ�DQ\�RI�\RXU�GRFXPHQWV� 
 
5HIHU�WR�WKH�IXOO�DUWLFOH�RQ��ZZZ�FQQ�FRP�������������
³'RQ¶W�DEEUHYLDWH�������,W¶V�IRU�\RXU�RZQ�JRRG�´ 
 
-�6XEPLWWHG�E\�'DYH�%HUQKDUGW 

Poker Players Wanted� 
(YHU\�0RQGD\�RI�HDFK�PRQWK�� 

����-�����30��DW�WKH� 
&RPPXQLW\�&HQWHU�� 

&RQWDFW�/HQQ\�6XVORZLF]�DW� 
���-���-���� 

 

  
 'LG�\RX�NQRZ« 
 
�6WHZDUGHVVHV��LV�WKH�ORQJHVW�ZRUG�W\SHG�
ZLWK�RQO\�WKH�OHIW�KDQG��DQG��OROOLSRS��LV�
WKH�ORQJHVW�ZRUG�W\SHG�ZLWK�RQO\�WKH�ULJKW�
KDQG�� 
 
�'UHDPW��LV�WKH�RQO\�(QJOLVK�ZRUG�WKDW�HQGV�LQ�WKH�OHWWHUV�
�PW�� 
 
7KH�ZRUGV��UDFHFDU����ND\DN���DQG��OHYHO��DUH�WKH�VDPH�
ZKHWKHU�WKH\�DUH�UHDG�OHIW�WR�ULJKW�RU�ULJKW�WR�OHIW� 
 
7KHUH�DUH�RQO\�IRXU�ZRUGV�LQ�WKH�(QJOLVK�ODQJXDJH�ZKLFK�
HQG�LQ��GRXV���WUHPHQGRXV��KRUUHQGRXV��VWXSHQGRXV��DQG�
KD]DUGRXV� 
 
7KHUH�DUH�WZR�ZRUGV�LQ�WKH�(QJOLVK�ODQJXDJH�WKDW�KDYH�DOO�
ILYH�YRZHOV�LQ�RUGHU���DEVWHPLRXV��DQG��IDFHWLRXV�� 
 
�7\SHZULWHU��LV�WKH�ORQJHVW�ZRUG�WKDW�FDQ�EH�PDGH�XVLQJ�
WKH�OHWWHUV�RQO\�RQ�RQH�URZ�RI�WKH�NH\ERDUG� 
 
$��MLII\��LV�DQ�DFWXDO�XQLW�RI�WLPH�IRU������WK�RI�D�VHFRQG�� 
 
$Q�RVWULFK
V�H\H�LV�ELJJHU�WKDQ�LWV�EUDLQ� 
 
5XEEHU�EDQGV�ODVW�ORQJHU�ZKHQ�UHIULJHUDWHG� 
 
/HRQDUGR�'D�9LQFL�LQYHQWHG�WKH�VFLVVRUV� 
 
-�6XEPLWWHG�E\�.HYLQ�)LW]JHUDOG   � 

 

5LFN�0LWFKHOO� 
:LQGRZ�&OHDQLQJ�6HUYLFH 

)XOO\�,QVXUHG� 
 

&DOO�IRU�D�)UHH�4XRWH 
 

���-���-���� 
 

UPLWFKHOO��#FRPFDVW�QHW 
����   

 

-HDQQLQH�%HQVHWWH�DQG� 
%DUEDUD�/DQJOH\�ZHOFRPHG�
LQ�WKH�1HZ�<HDU�ZLWK�WKHLU�
QHLJKERUV�DW���DQG���� 
6WUDZEHUU\�/DQH�ZLWK�D� 
JHW-WRJHWKHU�RQ�1HZ�<HDUV�
'D\��,W�ZDV�D�JUHDW�DIWHUQRRQ�
FDWFKLQJ�XS�ZLWK�WKRVH�ZH�
VRPHWLPHV�VHH�RQO\�DW�WKH�
PDLOER[HV�GXULQJ�WKH�:LQWHU�
PRQWKV� 

 ���� 
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���� 

���������-8/,(76�1(:6 
 
)HEUXDU\�����:HGQHVGD\���������DW�
$SSOHEHH¶V�5HVWDXUDQW��LQ�+XGVRQ��
VHSDUDWH�FKHFNV��&RQWDFWV��%RQQLH�
'H5XVKD�����-���-�����DQG�/HH�5RXVH�����-���-
����� 
 
0DUFK�����7XHVGD\���������DW�WKH�:HOO\¶V�
5HVWDXUDQW��0DUOERUR��VHSDUDWH�FKHFNV��&RQWDFWV��
5RVHPDU\�)LW]JHUDOG����-���-�����DQG�*LQQ\�%RVLR�
���-���-����� 
6LJQ�XS�ZLWK�WKHVH�ODGLHV�RU�RQ�WKH�OLVW�DW�WKH�
&RPPXQLW\�&HQWHU�� 

 
6RFLDO�&RPPLWWHH� 

3ODQ�$KHDG�6FKHGXOH 
 
)HEUXDU\���-���0RQWKO\�&RIIHH�+RXU����� 
)HEUXDU\���-���&KLOL��0HDWEDOO�6XE��*DPH�1LJKW����� 
 ����������%ULQJ�\RXU�DSSHWLWH�DQG�VRPH�IXQ�JDPHV�
 �����������WR�SOD\�ZLWK�\RXU�QHLJKERUV 
)HEUXDU\����-��/DGLHV�&RIIHH�+RXU����� 
 
0DUFK���-��������0RQWKO\�&RIIHH�+RXU����� 
0DUFK����-������/DGLHV�&RIIHH�+RXU������ 
0DUFK�����-�����3RODU�%HDU�'LQQHU�-�������7KLV�LV�D� 
 �����������SUHSDLG�HYHQW 

 

 
48$,/�581�%2:/(56��-� 
 
:H�PHHW�HYHU\�7KXUVGD\��������$0�
WR�QRRQ�DW�WKH�'URPH�%RZOLQJ������
0DLQ�6W���$FWRQ��ZKHUH�WKH\�KDYH� 
&DQGOHSLQV��VPDOO�EDOOV��� 
&RXSOHV�DQG�VLQJOHV���������SHU�SHUVRQ�FDVK��)5((�
6+2(6� :H�ERZO���VWULQJV��&DUSRROLQJ�LV�DYDLODEOH��
7R�VLJQ�XS��SOHDVH�FDOO� 
&DUROH�0DKRQH\�����-���-������$OLVRQ�7RZOH� 
���-���-������RU�'RQQD�0LORW����-���-����� 
 
48$,/�581�/,%5$5<��-� 
 
1HZ�ERRNV�HYHU\�ZHHN��:H�KDYH�ILF�
WLRQ��QRQ-ILFWLRQ�DQG�P\VWHULHV��7KLV�LV�
D�VKDULQJ�OLEUDU\�DQG�\RX�DUH�ZHOFRPH�
WR�WDNH�DQ\�ERRN�DQG�SDVV�LW�RQ�WR�\RXU�
IULHQGV� 7KDQN�\RX�IRU�XVLQJ�RXU�EDV�
NHWV�IRU�UHWXUQV�DQG�GRQDWLRQV��$Q\� 
TXHVWLRQV��SOHDVH�FDOO�$OLVRQ�7RZOH�RU�&DUROH� 
0DKRQH\� � 

 
 
 
 
 
 

([HUFLVH�\RXU�ULJKW�WR�YRWH�-�(YHU\�YRWH�FRXQWV 
 

3UHVLGHQWLDO�3ULPDULHV�ZLOO�EH�KHOG�RQ�7XHVGD\��
0DUFK���������LQ�WKH�6WDWH�RI�0DVVDFKXVHWWV 

 
$UH�\RX�D�QHZ�UHVLGHQW�RI�4XDLO�5XQ"�� 

0DNH�VXUH�\RX�DUH�HOLJLEOH�WR�YRWH�LQ�+XGVRQ�DW�\RXU�
QHZ�DGGUHVV� 

 
&KDQJLQJ�<RXU�$GGUHVV 

<RX�PXVW�XSGDWH�\RXU�YRWHU�UHJLVWUDWLRQ�HYHU\�WLPH�\RX�
PRYH��,I�\RX�KDYH�PRYHG��\RX�PD\�XSGDWH�\RXU�UHJLVWUD�
WLRQ�E\�ILOOLQJ�RXW�D�QHZ�YRWHU�UHJLVWUDWLRQ�IRUP��,I�\RX�
PRYH�DIWHU�WKH�GHDGOLQH�WR�UHJLVWHU�WR�YRWH�LQ�D�VWDWH�HOHF�
WLRQ�RU�SULPDU\��\RX�VKRXOG�ZDLW�WR�XSGDWH�\RXU�UHJLVWUD�
WLRQ�XQWLO�DIWHU�WKH�GDWH�RI�WKH�HOHFWLRQ�RU�SULPDU\��DQG�
UHWXUQ�WR�YRWH�DW�\RXU�SUHYLRXV�SROOLQJ�SODFH�LQ�0DVVD�
FKXVHWWV��6WDWH�ODZ�DOORZV�\RX�WR�YRWH�IURP�D�SUHYLRXV�
DGGUHVV�LQ�D�VWDWH�HOHFWLRQ�IRU�XS�WR�VL[�PRQWK�DIWHU�\RX�
KDYH�PRYHG��DV�ORQJ�DV�\RX�KDYH�QRW�UHJLVWHUHG�HOVH�
ZKHUH� 

1HHG�DQVZHUV�WR�\RXU�TXHVWLRQV" 
 

&RQWDFW�WKH�+XGVRQ�7RZQ�&OHUN������ 
0RQGD\�-�)ULGD\� ����$0 WR�����30 

���0DLQ�6W��+XGVRQ��0$����������� 
3KRQH�����������-���� 

 
23(1�����$0�-�����30� 

:HGQHVGD\��)HEUXDU\���������� 
ODVW�GD\�WR�UHJLVWHU�WR�YRWH�IRU� 
WKH�3UHVLGHQWLDO�6WDWH�3ULPDU\ 

 
(DUO\�9RWLQJ�)HEUXDU\���-�������� 

 
-�6XEPLWWHG�E\�(ODLQH�5HFNOHW 
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-DQXDU\�%RDUG�RI� 
*RYHUQRUV��%2*��1HZV 
+RSH�HYHU\RQH�KDG�D�KDSS\�DQG�KHDOWK\�
KROLGD\�VHDVRQ��,W¶V�D�OHDS�\HDU�VR�DQ���
H[WUD�GD\�RI�:LQWHU��EXW�DV�RI�)HEUXDU\��VW�����������������
RQO\����GD\V�XQWLO�6SULQJ� 

7KH������0DVWHU�,QVXUDQFH�SROLF\�KDV�EHHQ�VLJQHG��
7KH�QHZ�SROLF\�LV�ZLWK�*UHDWHU�1HZ�<RUN�DQG�LV�
��������OHVV�WKDQ�WKH�H[SLULQJ�WRWDO�SUHPLXP��$�����
VXPPDU\�RI�WKH�FRYHUDJH�ZLOO�EH�VHQW�WR�DOO�XQLW�����
RZQHUV�LPPLQHQWO\� 

7KH�%XLOGLQJ�DQG�*URXQGV�&RPPLWWHH¶V�2FWREHU�LQ�
VSHFWLRQV�GRFXPHQWV�ZHUH�WXUQHG�RYHU�WR�3DWULFLD�5LWWHU
-:DOWUXS�WKH�VHFRQG�ZHHN�RI�-DQXDU\��7KHUH�ZDV�DQ�
LQLWLDO�OLVW�RI�GHFN�VWUXFWXUDO�LVVXHV�WKDW�KDG�EHHQ�FRP�
SLOHG��:H�KDG�6FRWW�)RUEHV�UHSDLU�HYHU\WKLQJ�RQ�WKDW�
OLVW��7KH�GDWD�ZDV�VXPPDUL]HG�WKH�ZHHN�HQGLQJ�-DQXDU\�
��WK���7KH�'DUWPRXWK�*URXS�KDV�EHHQ�UHTXHVWHG�WR�SUR�
YLGH�XV�ZLWK�D�VHULHV�RI�TXRWHV�IRU�%RDUG�UHYLHZ��7KH�
JHQHUDO�ILQGLQJV�LQFOXGH�WKH�IROORZLQJ� 


�'ULYHZD\V�WKDW�KDYH�GURSSHG�EHORZ�JDUDJH�GRRU�
RU�KDYH�RWKHU�LVVXHV��:H�ZLOO�KDYH�6DO�IURP�
$55-0$;�ORRN�DW�WKH�OLVW�LQ�WKH�6SULQJ�ZLWK�
WKH�%RDUG�DQG�PDNH�UHFRPPHQGDWLRQ�RI�ZKDW�
QHHGV�UHSDLU�WKLV�\HDU� 


�7KHUH�LV�D�OLVW�RI�ODQGVFDSLQJ�LWHPV�WKDW�QHHG�DW�
WHQWLRQ��7KH�OLVW�ZLOO�EH�VHQW�WR�-	-	6RQ�WR�
UHYLHZ��DQG�DV�QHHGHG��FRQVXOW�ZLWK�WKH�%RDUG�
�H�J���WUHH�UHSODFHPHQW��KLOOVLGH�EHWZHHQ����
$XWXPQ�DQG���6WUDZEHUU\��HWF��� 


�,W�DSSHDUV�WKDW�PRVW��LI�QRW�DOO��EDVHPHQW�FDVH�
PHQW�ZLQGRZV�DUH�UXVWHG��:H�DUH�REWDLQLQJ�D�
TXRWH�IURP�(DJOH�3DLQWLQJ�WR�KDYH�WKHP�SDLQW�
HG� 


�2QFH�DJDLQ��ZH�KDYH�UXVWHG�QDLOV�RQ�VWDLU�ULVHUV��
JDUDJH�WULP��HWF��:H�ZLOO�DGGUHVV�WKLV�LVVXH�
ZLWK�(DJOH�3DLQWLQJ� 


�7KHUH�LV�D�OLVW�RI�WRXFK�XS�SDLQWLQJ�QHHGHG�ZKHUH�
SDLQW�LV�GDPDJHG�RU�UHSODFHG�VLGLQJ�QHHGV�
SDLQW��:H�ZLOO�REWDLQ�D�TXRWH�IURP�(DJOH�3DLQW�
LQJ� 


�7KHUH�DUH�PDQ\�ERULQJ�EHH�KROHV�RQ�SRUFK�FHLO�
LQJV��7R�WKH�EHVW�RI�RXU�NQRZOHGJH�ZH�VSUD\HG� 

 ��IRU�DOO�DFWLYH�EHHV��+RZHYHU��WKH�KROHV�UHPDLQ���
:H�ZLOO�REWDLQ�D�ELW�WR�SOXJ�WKHVH�KROHV� 


�7KHUH�LV�D�OLVW�RI�VWUXFWXUDO�UHSDLUV�WKDW�ZH�DUH�
IRUZDUGLQJ�WR�6FRWW�)RUEHV��2QFH�KH�KDV�UH�
YLHZHG�WKH�OLVW��KH�ZLOO�JHW�EDFN�WR�XV� 


�7KHUH�LV�D�OLVW�RI�GU\HU�YHQW�FRYHUV��HOHFWULFDO�
ER[�FRYHUV��HWF��WKDW�QHHG�UHSODFLQJ�DGGUHVVHG���
7KH�%RDUG�ZLOO�IRUP�D�ZRUN�SDUW\�WR�DGGUHVV�
WKLV�OLVW�LQ�WKH�6SULQJ� 

%DVHG�RQ�WKH�FRVW�RI�WKH�TXRWHV�ZH�UHFHLYH��QRW�HYHU\�
WKLQJ�PD\�EH�DFFRPSOLVKHG�WKLV�\HDU� 

6FRWW�)RUEHV�ZLOO�DJDLQ�EH�UHWURILWWLQJ�
RXU�GHFN�UDLOLQJV�VWDUWLQJ�LQ�0DUFK�
EDVHG�RQ�WKH�ZHDWKHU� 

.UDIW�3RZHU�LQVWDOOHG�SURWHFWLRQ�WR�
WKH�JHQHUDWRU�ZLULQJ�GXH�WR�URGHQWV�
EXLOGLQJ�QHVWV�LQVLGH�WKH�XQLW�DQG�GDPDJLQJ��������������
WKH�ZLULQJ� 

-	-	6RQ�ZLOO�EH�FOHDQLQJ�WKH�VZDOH�LQVWDOOHG�E\�WKH�
GHYHORSHU�EHKLQG���$XWXPQ��,W�ZDV�GLVFRYHUHG�ZKHQ�
WKH�EDFN�RI���$XWXPQ�ZDV�FOHDQHG��,W�LV�WRWDOO\�RYHU�
JURZQ�DQG�XQWLO�FOHDQHG��GRHVQ¶W�VHUYH�LWV�SXUSRVH� 

7KH�%RDUG�DSSURYHG�D�ELG�WR�KDYH�RXU�FDWFK�EDVLQV�
FOHDQHG�LQ�WKH�6SULQJ� 

7KH�%RDUG�DJUHHG��DQG�DSSURYHG��WR�UHLPEXUVH�WKH���
6RFLDO�&RPPLWWHH��������IRU�WKH�WZR�UHSODFHG�WDEOHV� 

3OHDVH�GRQ¶W�GULYH�EH\RQG�WKH�SURSHUW\�SRVWHG�
VSHHG�OLPLWV� 

7KH�GD\V�DUH�JHWWLQJ�ORQJHU�DQG��
KRSHIXOO\�WKH�UHVW�RI�RXU�:LQWHU�
ZRQ¶W�EH�WRR�EDG� 

 

)HGH[�6FDP�$OHUW 
 

)HG([ GRHV�QRW�VHQG�XQVROLFLWHG�WH[W�PHVVDJHV�RU�
HPDLOV WR�FXVWRPHUV��$Q\�VXVSLFLRXV�WH[W�PHVVDJHV�RU�
HPDLOV�VKRXOG�EH�GHOHWHG�ZLWKRXW�EHLQJ�RSHQHG��DQG�

UHSRUWHG�WR DEXVH#IHGH[�FRP� 
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/2&$/�6,7(6�)25�7:2������
26&$5�120,1$7('�),/06 
7ZR�RI�WKH�ILOPV�QRPLQDWHG�IRU�
2VFDUV�WKLV�\HDU�ZHUH�SDUWLDOO\�
ILOPHG�DW�ORFDO�VLWHV� 

�2VFDUV�)LOPV�FRQWLQXHG� 

$OVR�XVHG�DUH�WKH�$PHV�%RUGHUODQG�0DQVLRQ�LQ�1RUWK�
(DVWRQ��7KH�+XQQHZHOO�(VWDWHV�+LVWRULF�'LVWULFW�DQG�
VFHQHV�XVLQJ�WKH�0HGILHOG�6WDWH�+RVSLWDO�� 

0\�GDXJKWHU�WKLQNV�WKDW�D�FKDVH�VFHQH�LV�DFURVV�WKH�
&DXVHZD\�RYHU�)RUW�0HDGRZ�EXW�,�FRXOG�QRW�YHULI\�
WKDW��7KH�FDVW�LQFOXGHV��DPRQJ�RWKHUV��'DQLHO�&UDLJ�
�������-DPLH�/HH�&XUWLV��&KULVWRSKHU�3OXPPHU�DQG�
'RQ�-RKQVRQ� 

-�6XEPLWWHG�E\�%DUEDUD�&KDPSLQH 

/LWWOH�:RPHQ 
 

/RXLVD�0D\�$OFRWW¶V�/LWWOH�:RPHQ�KDV�ILQDOO\�EHHQ�
ILOPHG�ZKHUH�WKH�VWRU\�WDNH�SODFH��0DQ\�RI�WKH�VLWHV�FDQ�
EH�YLVLWHG�DV�WKH\�DUH�SUHVHUYHG�E\�7KH�7UXVWHHV�RI�5HV�
HUYDWLRQV��7KH�WRZQ�RI�+DUYDUG¶V�*HQHUDO�6WRUH�VWDQGV�
LQ�IRU�7KH�&RQFRUG�*HQHUDO�6WRUH�DQG�LWV�7RZQ�+DOO�LV�
XVHG�DV�D�&RQFRUG�FKXUFK��$OVR�LQ�+DUYDUG�DUH�VFHQHV�
IURP�WKH�)UXLWODQGV�0XVHXP��2I�FRXUVH�WKH�$OFRWWV�DF�
WXDOO\�VSHQW�WLPH�WKHUH�LQ�WKH�IDUPKRXVH��2XWGRRU�
VFHQHV�DOVR�DUH�IURP�WKH�)UXLWODQGV��7KLV�PXVHXP�LV�
ZRUWK�D�YLVLW�LI�\RX�KDYH�QRW�EHHQ�WKHUH��<RX�FDQ�HYHQ�
JHW�D�VQDFN�LQ�VHDVRQ�� 
 
$�ELW�IXUWKHU�IURP�+XGVRQ�LV�&DVWOH�+LOO�LQ�,SVZLFK�
ZKLFK�VWDQGV�LQ�IRU�3DULV�DQG�&UDQH�%HDFK�XVHG�LQ�WKH�
EHDFK�VFHQHV��&RQFRUG�VLWHV�LQFOXGH�WKH�$OFRWW�+RXVH�
�PRVWO\�D�PRFN�XS�RI�WKLV��DQG�7KH�2OG�0DQVH��ERWK�
RSHQ�WR�WKH�SXEOLF��7KH�(OHDQRU�&DERW�%UDGOH\�LQ�&DQ�
WRQ�ZDV�DOVR�XVHG�IRU�LQWHULRU�VFHQHV��2WKHU�VLWHV�IRU�WKLV�
ILOP�ZHUH�7KH�$UQROG�$UERUHWXP��%RVWRQ��(PHUVRQ�
&RORQLDO�7KHDWUH��%RVWRQ��)DLUPRQW�&RSOH\�3OD]D��%RV�
WRQ��$OVR�ILOPHG�ZHUH�7KH�*LEVRQ�+RXVH�0XVHXP�DQG�
:LOOLDP�+LFNOLQJ�3UHVFRWW�+RXVH��ERWK�LQ�
%RVWRQ��*LEEHW�+LOO�LQ�*URWRQ�ZDV�WKH�VLWH�
RI�WKH�)DOO�IROLDJH�VFHQH��7KH�FDVW�LQFOXGHV�
6DRLUVH�5RQDQ��(PPD�:DWVRQ��/DXUD�'HUQ��
DQG�0HU\O�6WUHHS�DPRQJ�RWKHUV� 
 
  .QLYHV�2XW 
 

.QLYHV�2XW�KDV�HYHQ�FORVHU�ILOP�VFHQHV�WR�XV�DW�4XDLO�
5XQ��8QOLNH�/LWWOH�:RPHQ��WKH�VWRU\�IRU�.QLYHV�2XW�LV�
QRW�DQ�ROG�PDVWHUSLHFH��7KLV�ILOP�LV�D�PXUGHU�P\VWHU\�
WKDW�ZRXOG�PDNH�$JDWKD�&KULVWLH�VPLOH��$�ZLOGO\�VXF�
FHVVIXO�P\VWHU\�ZULWHU�LV�GHDG��,W�ORRNV�OLNH�VXLFLGH��
7KHUH�DUH�VRPH�TXHVWLRQV�DQG�D�IDPRXV�GHWHFWLYH�DU�
ULYHV�WR�ILJXUH�WKLQJV�RXW��7KLV�LV�D�ZKRGXQLW�WKDW�LV�UH�
YHDOHG�LQ�XQH[SHFWHG�ZD\V��-XVW�ZKHQ�\RX�WKLQN�\RX�
KDYH�HYHU\WKLQJ�ILJXUHG�RXW��LW�GRHVQ¶W�DGG�XS�� 
 
$V�WR�WKH�ILOPLQJ��7KH�IRUPHU�RFWDJRQDO�509�EXLOGLQJ�
RQ�57���������0DSOH�6WUHHW��LV�WKH�VFHQH�RI�D�ILUH��
0DUOERURXJK�ILUHILJKWHUV�DQG�WKHLU�HTXLSPHQW�DUH�XVHG�
DV�H[WUDV��,Q�0D\QDUG�WKHUH�LV�D�FDU�FKDVH��WKH�IRUPHU�
*UXEHU�)XUQLWXUH�6WRUH�DFURVV�IURP�WKH�PLOO��EHFRPHV�
-RKQ¶V�&OHDQHUV�� 

 %ULWLVK�YV�,ULVK 
7KLV�LV�WKH�WUDQVFULSW�RI�WKH���������

$&78$/�UDGLR�FRQYHUVDWLRQ�EHWZHHQ�WKH�����
%ULWLVK�DQG�WKH�,ULVK��RII�WKH�FRDVW�RI�.HUU\��������������

2FWREHU�������5DGLR�FRQYHUVDWLRQ�UHOHDVHG�E\�WKH�
&KLHI�RI�1DYDO�2SHUDWLRQV�RQ�2FWREHU������ 

,5,6+����������³3OHDVH�GLYHUW�\RXU�FRXUVH����GHJUHHV�WR�
  WKH�VRXWK��WR�DYRLG�FROOLVLRQ�´ 
 
%5,7,6+����³5HFRPPHQG�\RX�GLYHUW�\RXU�FRXUVH����
  GHJUHHV�1RUWK��WR�DYRLG�D�FROOLVLRQ�´ 
 
,5,6+��������³1HJDWLYH��<RX�ZLOO�KDYH�WR�GLYHUW�\RXU�
  FRXUVH����GHJUHHV�6RXWK�WR�DYRLG�D���������������������������
  FROOLVLRQ�´ 
 
%5,7,6+����³7KLV�LV�WKH�&DSWDLQ�RI�D�%ULWLVK�QDY\�VKLS��
  ,�VD\�DJDLQ��GLYHUW�<285�FRXUVH�´ 
 
,5,6+���������³1HJDWLYH��,�VD\�DJDLQ��<RX�ZLOO�KDYH�WR�
  GLYHUW�<285�FRXUVH�´ 
 
%5,7,6+�����³7+,6�,6�7+(�$,5&5$)7�&$55,(5�
+06�%5,7$11,$���7+(�6(&21'�/$5*(67����������������������
6+,3�,1�7+(��$7/$17,&�)/((7���:(�$5(�$&�
&203$1,('�%<�7+5((��'(6752<(56��7+5((�
&58,6(56��$1'�180(5286�6833257�9(6�
6(/6��,�'(0$1'�7+$7�<28�&+$1*(�<285�
&2856(����'(*5((6�1257+�25����������������������������
&2817(5-0($685(6�:,//�%(�81'(57$.(1�
72�(1685(�7+(�6$)7<�2)�7+,6�6+,3�´ 

 
,5,6+��³:H�DUH�D�OLJKW�KRXVH������
 ��<RXU�FDOO�´ 
 

-�6XEPLWWHG�E\�*HRUJH�6KDZ 
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�� 
7KLV�LV�D�UHDO�����FDOO�«� 

� 
'LVSDWFKHU�����³:KDW�LV�\RXU�HPHUJHQF\"´� 
 
&DOOHU�������� ³<HDK��XP«����P\�ZLIH�JRW�DWWDFNHG�E\�
  ��D�ZDUWKRJ�DQG�VKH¶V�KXUW�UHDO�EDG�����
  ��DQG�,�QHHG�VRPHRQH�WR�FRPH�ZLWK�
  ��DQ�DPEXODQFH�WR�SLFN�KHU�XS�³ 
 
'LVSDWFKHU����� ³2N�VLU��&DQ�\RX�JLYH�PH�\RXU���������
  �DGGUHVV"³ 
 
&DOOHU�  ³8K«���\HDK��ZH¶UH�DW�����������������������������������������
  ��(XFDO\SWXV�'ULYH´ 
 
'LVSDWFKHU����� ³2N��FDQ�\RX�VSHOO�WKDW�DGGUHVV�IRU�PH�
  ��VLU"³ 
 
&DOOHU�  ³8K��,¶P�JRLQJ�WR�GUDJ�KHU�RYHU�WR�
  ��2DN�6WUHHW�DQG�\RX�FDQ�SLFN�KHU�XS�
  ��WKHUH�´ 
 
-�6XEPLWWHG�E\�*HRUJH�6KDZ 

5HPHPEHU�DQ\�RI�WKH�IROORZLQJ" 
 
6RPHRQH�DVNHG�PH�WKH�RWKHU�GD\��
:KDW�ZDV�\RXU���
IDYRULWH�IDVW�IRRG�ZKHQ�\RX�ZHUH�JURZLQJ�XS"
 

:H�GLGQ
W�KDYH�IDVW�IRRG�ZKHQ�,�ZDV�JURZLQJ�XS� 
,�LQIRUPHG�KLP��
$OO�WKH�IRRG�ZDV�VORZ�
 

&
PRQ��VHULRXVO\��ZKHUH�GLG�\RX�HDW"
 
 
,W�ZDV�D�SODFH�FDOOHG�
DW�+RPH�
�,�H[SODLQHG�� 
0RP�FRRNHG�HYHU\�GD\�DQG�ZKHQ�'DG�JRW�KRPH�IURP�
ZRUN��ZH�VDW�GRZQ�WRJHWKHU�DW�WKH�GLQLQJ�URRP�WDEOH��
DQG�LI�,�GLGQ
W�OLNH�ZKDW�VKH�SXW�RQ�P\�SODWH�,�ZDV���
DOORZHG�WR�VLW�WKHUH�XQWLO�,�GLG�OLNH�LW�
 
 
6RPH�SDUHQWV�1(9(5�RZQHG�WKHLU�RZQ�KRXVH��QHYHU�
ZRUH�/HYLV��QHYHU�VHW�IRRW�RQ�D�JROI�FRXUVH��QHYHU�URGH�
D�WUDLQ��QHYHU�IOHZ�RQ�DQ�DLUSODQH��RU�HYHQ�KDG�D�FUHGLW�
FDUG��$OWKRXJK��LQ�WKHLU�ODWHU�\HDUV��WKH\�KDG�VRPH�
WKLQJ�FDOOHG�D�UHYROYLQJ�FKDUJH�FDUG��7KH�FDUG�ZDV�
JRRG�RQO\�DW 6HDUV�5RHEXFN��2U�PD\EH�LW�ZDV�6HDUV�	�
5RHEXFN��(LWKHU�ZD\��WKHUH�LV�QR�5RHEXFN�DQ\PRUH�� 
 
0\�SDUHQWV�QHYHU�GURYH�PH�WR�VRFFHU�SUDFWLFH��RU�WR�D�
PRYLH��RU�WR�GURS�PH�RII�WR�EH�ZLWK�P\�%))¶V��7KLV�
ZDV�PRVWO\�EHFDXVH�ZH�QHYHU�KDG�KHDUG�RI�VRFFHU��
PRYLH�WKHDWHUV�ZHUH�QRW�ORFDOO\�DYDLODEOH��DQG�P\�'DG�
XVHG�RXU�RQO\�FDU�WR�JHW�EDFN�DQG�IRUWK�WR�ZRUN��%XW�, 
KDG�D�ELF\FOH�WKDW�ZHLJKHG�SUREDEO\����SRXQGV��DQG�
RQO\�KDG�RQH�VSHHG��-�VORZ��6R�LI�,�ZDQWHG�WR�JR�YLVLW�
P\�IULHQGV��,�KDG�WR�SXW�P\�IHHW�WR�WKH�SHGGOHV� 
 
:H�GLGQ
W�KDYH�D�WHOHYLVLRQ�LQ�RXU�KRXVH�XQWLO�,�ZDV�LQ�
P\�WHHQV��6RPH�RI�RXU�QHLJKERUV�ZHUH�QRW�DV�OXFN\�DV�
RXU�IDPLO\��VR�ZH�LQYLWHG�WKHP�RYHU�WR�ZDWFK�WKH�79�
ZLWK�XV� 
 
,�QHYHU�KDG�D�WHOHSKRQH�LQ�P\�URRP��7KH�RQO\�SKRQH�
LQ�WKH�KRXVH�ZDV�LQ�WKH�OLYLQJ�URRP�DQG�LW�ZDV�RQ�D�
SDUW\�OLQH��%HIRUH�\RX�FRXOG�GLDO��\RX�KDG�WR�OLVWHQ�DQG�
PDNH�VXUH�D�SHUVRQ�\RX�GLG�QRW�NQRZ��ZDVQ
W�DOUHDG\�
XVLQJ�LW���VRPH�RI�WKH�JRVVLS�\RX�RYHUKHDUG�ZDV�TXLWH�
VRPHWKLQJ�� 
 
,�QHYHU�KDG�D�FRPSXWHU��FHOO�SKRQH��QRU�DQ�LSDG������������
,�UHDOO\�GRQ¶W�NQRZ�KRZ�,�VXUYLYHG�P\�FKLOGKRRG� 
 
3L]]DV�ZHUH�QRW�GHOLYHUHG�WR�RXU�KRPH��EXW�PLON�ZDV� 
:H�GLG�QRW�EX\�VDODG�GUHVVLQJ��ZH�PDGH�LW�ZLWK�NHWFK�
XS�DQG�PD\RQQDLVH�-�WKH�EHVW�UDQFK�GUHVVLQJ�HYHU� 
 
$KKKK«��WKH�JRRG�ROG�GD\V��+RZ�PDQ\�RWKHU�XQLTXH�
WKLQJV�FDQ�\RX�UHPHPEHU" 
 
-�6XEPLWWHG�E\�.HYLQ�)LW]JHUDOG 

 
'D\OLJKW�����

6DYLQJV�7LPH� 
0DUFK�� 

 
 
 

+DSS\� 
��6W��3DWULFN¶V�'D\�

0DUFK��� 
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   5HWLULQJ�DV�&KDLU�RI�WKH� 
&RPPXQLFDWLRQV� 

&RPPLWWHH 
-�%\�0-�(EHQV 

 
,�UHWLUHG�DV�&KDLU�RI�WKH� 
&RPPXQLFDWLRQV�&RPPLWWHH���
DV�RI�'HFHPEHU����������DIWHU�
KROGLQJ�WKLV�SRVLWLRQ�VLQFH�
������ 

 
7KLV�FRPPLWWHH�LV�PDLQO\�VHOI-GLUHFWHG��7KH�QHZ�FRP�
PLWWHH�WRGD\�FRQVLVWV�RI�.DUHHQ�6KDZ�DV�&KDLU��<RVVL�
(OD]�-�4XDLO�5XQ�HPDLO��3HWHU�5HFNOHW�-�4XDLO�5XQ�'L�
UHFWRULHV��&DUROH�3HUOD�-�XSGDWHV�WR�RXU�4XDLO�5XQ�HPDLO�
GDWDEDVH��DQG�.DUHHQ�ZKR�LV�DOVR�WKH�HGLWRU�RI�WKH�4XDLO�
5XQQHU�1HZVOHWWHU��VKH�KDV�KHU�RZQ�VWDII�ZKLFK�GRHV�
QRW�FRPH�XQGHU�WKH�&RPPXQLFDWLRQV�&RPPLWWHH���DQG�
0DUN�5HLG�-�RXU�4XDLO�5XQ�ZHEVLWH�PDVWHU� 
 
6RPH�KLVWRU\�RI�WKH�&RPPXQLFDWLRQV�&RPPLWWHH��:D\�
EDFN�LQ������LQ�WKH�³GDUN�DJHV´�RI�4XDLO�5XQ��ZH�KDG�
QR�UHVLGHQW�UXQ�RUJDQL]DWLRQV�RU�D�%RDUG�RI�*RYHUQRUV��
)UDQFKL��WKH�EXLOGLQJ�FRQWUDFWRU�ZDV�VWLOO�LQ�FKDUJH��,�
VSRNH�WR�6XH�0DF'RQDOG�ZKR�ZDV�WKH�UHDOWRU�ZRUNLQJ�
IRU�)UDQFKL�WR�IDFLOLWDWH�WKH�VHOOLQJ�RI�WKH�4XDLO�5XQ�
XQLWV��6KH�ZDV�HDJHU�WR�VXSSRUW�D�4XDLO�5XQQHU�1HZVOHW�
WHU�DQG�RIIHUHG�WR�GR�WKH�FRS\LQJ�IRU�XV�WKURXJK�KHU��
RIILFH��,�EHFDPH�WKH�GH�IDFWR�HGLWRU��6XH�FRQWLQXHG�WR�
SURYLGH�WKH�FRS\LQJ�IRU�VHYHUDO�\HDUV�XQWLO�VKH�UHWLUHG�
DQG�PRYHG�IURP�DZD\�IURP�RXU�FRPPXQLW\��$W�WKDW�
SRLQW�ZH�VWDUWHG�WR�XVH�DGYHUWLVHUV�LQ�RXU�QHZVOHWWHU�WR�
SD\�IRU�WKH�FRS\LQJ��:H�XVHG�D�QXPEHU�RI�VHUYLFHV�IRU�
WKH�FRS\LQJ�XQWLO�VHWWOLQJ�RQ�836�LQ�WKH�6WRS�	�6KRS�
&HQWHU��836�GRHV�WKH�4XDLO�5XQQHU�1HZVOHWWHU�FRS\LQJ�
IRU�XV�FXUUHQWO\� 
 
%RE�5HLG�KDG�VWDUWHG�WR�FROOHFW�QDPHV�DQG�SKRQH�QXP�
EHUV�RI�RXU�UHVLGHQWV�DV�WKH\�PRYHG�LQ�IRU�KLV�RZQ�LQIRU�
PDWLRQ�DQG�IRXQG�WKDW�HYHU\RQH�KH�WDONHG�WR�ZDQWHG�D�
FRS\�WRR��7KLV�ODWHU�EHFDPH�WKH�4XDLO�5XQ�'LUHFWRU\��
+H�ZDV�DGGHG�WR�WKH�4XDLO�5XQQHU�1HZVOHWWHU�VWDII���
/DWHU�HPDLO�DGGUHVVHV�ZHUH�DGGHG�DQG�3HWHU�5HFNOHW�
WRRN�RYHU�WKH�MRE�IURP�%RE�5HLG�����\HDUV�DJR�� 
 
3HWHU�KDV�DGGHG�FHOO�SKRQH�QXPEHUV��PDQDJHV�DQG�
WUDFNV�DOO�RI�WKH�LQIRUPDWLRQ��ROG��QHZ�DQG�XSGDWHG��GDWD�
UHFHLYHG�IURP�HDFK�UHVLGHQW��VR�QRZ�ZH�KDYH�WZR�4XDLO�
5XQ�'LUHFWRULHV��RQH�³/LVWHG�E\�1DPH´�DQG�RQH�
³/LVWHG�E\�$GGUHVV´��(DFK�-DQXDU\��3HWHU�HPDLOV�WKHVH�
WZR�'LUHFWRULHV�RXW�WR�DOO�UHVLGHQWV�YLD�WKH�HPDLO��������
DGGUHVVHV�KH�NHHSV�RQ�ILOH�LQ�KLV�4XDLO�5XQ��GDWDEDVH�� 

�&RPPXQLFDWLRQV�&RPPLWWHH�FRQWLQXHG� 
 
7KLV�LV�ZK\�LW�LV�VR�LPSRUWDQW�WR�NHHS�3HWHU�LQIRUPHG�RI�
DQ\�FKDQJHV�WR�\RXU�HPDLO�DGGUHVV��RU�KRPH�FHOO�SKRQH�
QXPEHUV� 
 
0HDQZKLOH��*HRUJH�&KDPSLQH�EHJDQ�ZRUN�RQ�D�ZHE�
VLWH�IRU�RXU�FRPPXQLW\��/DWHU�ZKHQ�KH�EHFDPH�LOO��
0DUN�5HLG��%RE�DQG�1DQF\�5HLG¶V�VRQ��WRRN�RYHU�WKH�
MRE�DQG�FRQWLQXHV�WR�WKLV�GD\�DV�RXU�ZHEPDVWHU�� 
 
&DUROH�3HUOD�WRRN�RYHU�NHHSLQJ�RXU�RQOLQH�HPDLO�OLVWLQJV�
XS�WR�GDWH��6HYHUDO�SHRSOH�KDYH�KHOG�WKH�SRVW�RI�DFWXDOO\�
HPDLOLQJ�LQIRUPDWLRQ�WR�WKH�FRPPXQLW\��7KHVH�LQFOXGH�
%DUEDUD�3LFDUHOOR�DQG�7HG�%DNHU��<RVVL�(OD]�LV�WKH�FXU�
UHQW�³VHQGHU-RXWHU´�RI�RXU�4XDLO�5XQ�HPDLOV�� 
 
7KHUH�LV�DOVR�DQ�XSGDWHG�KDUG�FRS\�UHOHDVH�RI�WKH�4XDLO�
5XQ�³/LVWHG�E\�$GGUHVV�DQG�7HOHSKRQH�'LUHFWRU\´��
DQG�WKLV�LV�GLVWULEXWHG�WR�DOO�WKH�UHVLGHQWV�LQ�PLG--XO\�E\�
WKH�4XDLO�5XQQHU�1HZVOHWWHU�VWDII� 
 
%HLQJ�&KDLU�RI�WKH�&RPPXQLFDWLRQV�&RPPLWWHH�KDV�
EHHQ�LQWHUHVWLQJ��EXW�QRZ�,¶P�JODG�WR�WXUQ�WKH�MRE�RYHU�
WR�.DUHHQ�DQG�,�ZLVK�KHU�ZHOO�� 
 
   







 

�������������������������� 

6\PSKRQ\�3UR�0XVLFD 
 
6\PSKRQ\�3UR�0XVLFD�KDV�SHUIRUPDQFHV�
RQ�6DWXUGD\��0DUFK����DW������30�DW����
+XGVRQ�+LJK�6FKRRO�DQG�6XQGD\��0DUFK�

���DW������30 �DW�6W��0DUN
V�LQ�6RXWKERURXJK� 7KH���
SURJUDP�ZLOO �EH�6\PSKRQLF�)DUHZHOOV �LQFOXGLQJ�/LOL�
%RXODQJHU
V�'
XQ�PDWLQ�GH�SULPWHPSV� �%DUWRN
V�3LDQR�
&RQFHUWR�1R����ZLWK �VRORLVW�6HDQ�%RWNLQ��DQG������
7FKDLNRYVN\
V�6\PSKRQ\�1R�����3DWKHWLTXH��  
 
(DFK�RI�WKHVH�ZRUNV�ZHUH�RQH�RI�WKH�FRPSRVHUV�EHVW�
DQG�WKH�ODVW�ZRUNV� 3K\OOLV�1RYLFN�LV�RIIHULQJ�����WLFN�
HWV�WR�4XDLO�5XQ�UHVLGHQWV�DQG�WKHLU�JXHVWV�E\�FDOOLQJ�
���-���-�����RU�HPDLO�SK\OOLVQRYLFN�#JPDLO�FRP� 

,QWHO��3OHDVH�FRQWDFW�5DFKDHO�+DPHU�GLUHFWO\�IRU�DQ\�
TXHVWLRQV�FRQFHUQV�UHJDUGLQJ�,QWHO�DW����-���-������
5DFKDHO�KDPHU#LQWHO�FRP���5DFKDHO�ZLOO�EH�RQ�OHDYH�
VWDUWLQJ�-DQXDU\���WK�������DQG�UHWXUQLQJ�WKH�PLGGOH�RI�
-XQH�������'XULQJ�WKLV�WLPH��SOHDVH�FRQWDFW�-HII�6XSHU�
QRU�DW����-���-�������MHII�VXSHUQRU#LQWHO�FRP�RU�(ULND�
(GJHUO\�DW����-���-������(ULND�HGJHUO\#LQWHO�FRP���������������� 

<RX�FDQ�DOVR�FDOO�WKH�VHFXULW\�OLQH�DW����-���-������ 



�� 

-DQXDU\�-�)HEUXDU\���������������������������������7KH�4XDLO�5XQQHU�����������������+XGVRQ��0DVVDFKXVHWWV 

 
4XDLO�5XQ�(PDLO�'LVWULEXWLRQ�3ROLF\ 

7KH�SXUSRVH�RI�WKH�SROLF\�LV�WR�SURYLGH�LQIRUPDWLRQ�RI�JHQHUDO�DQG�ORFDO�LQWHUHVW�DV�ZHOO�DV�WKDW����
VSHFLILFDOO\�UHODWHG�WR�4XDLO�5XQ�UHVLGHQWV� 

 
(PDLO�WR�UHVLGHQWV�ZLOO�EH�OLPLWHG�WR�� 

,QIRUPDWLRQ�IURP�WKH�%RDUG�RI�*RYHUQRUV� 
,QIRUPDWLRQ�IURP�WKH�7RZQ�RI�+XGVRQ�DQG�WRZQ�VSRQVRUHG�JURXSV��H�J���6HQLRU�&HQWHU� 
$QQRXQFHPHQWV�WKDW�DUH�WLPH�VHQVLWLYH�H�J���,QWHO�ZLOO�EH�UHSDYLQJ�WKHLU�SDUNLQJ�ORW� 
,WHPV�WKDW�PD\�EH�DSSURYHG�E\�WKH�&KDLUSHUVRQ�RI�WKH�&RPPXQLFDWLRQV�&RPPLWWHH� 

(PDLOV�VKRXOG�QRW�LQYROYH�SROLWLFDO�PHVVDJHV��IXQG�UDLVLQJ��RU�GRQDWLRQ�UHTXHVWV�  
(PDLOV�ZLOO�EH�VHQW�RXW�XVLQJ�EOLQG�FRSLHV�ZKLFK�FDQQRW�EH�XVHG�DV�D�UHSO\�DOO� 
 
5HTXHVWV�WR�VHQG�RXW�HPDLOV�IURP�UHVLGHQWV�RU�RWKHU�JURXSV�PXVW�PHHW�WKH�IROORZLQJ�JXLGHOLQHV� 

$OO�PHVVDJHV�PXVW�EH�VLJQHG�DQG�GDWHG� 
1R�LQDSSURSULDWH�ODQJXDJH��SURIDQLW\��RU�SRUQRJUDSK\�ZLOO�EH�DOORZHG� 
1R�VWDWHPHQWV�WKDW�FRXOG�EH�FRQVLGHUHG�VODQGHURXV�RU�OLEHORXV�ZLOO�EH�DOORZHG� 
1R�EXVLQHVV�SURPRWLRQ�WRSLFV�DUH�DOORZHG��9HQGRU�UHFRPPHQGDWLRQV�VKRXOG�EH�VHQW�WR�WKH�4XDLO�5XQQHU�

1HZVOHWWHU�HGLWRU��IRU�OLVWLQJ�XQGHU�7UDGHVPHQ�5HFRPPHQGDWLRQV��� 
0HVVDJHV�WKDW�DUH�EULHI�DQG�FRQFLVH�DUH�HQFRXUDJHG��7KH�4XDLO�5XQ�(PDLO�&RPPXQLFDWLRQV�SHUVRQ�ZLOO�UHYLHZ�
DOO�HPDLO�PHVVDJHV�WR�HQIRUFH�WKHVH�UXOHV��$Q\�PHVVDJH�WKDW�GRHV�QRW�FRQIRUP�WR�WKHVH�UXOHV�ZLOO�EH�GHOHWHG��� 
 
,I�\RX�KDYH�TXHVWLRQV��FRPPHQWV��RU�RSLQLRQV�WKDW�\RX�ZRXOG�OLNH�WR�H[SUHVV�DERXW�WKLV�SROLF\��FRQWDFW�WKH����
&KDLUSHUVRQ�RI�WKH�&RPPXQLFDWLRQV�&RPPLWWHH������7KDQN�<RX� 

$�&ORVHW�6XUSULVH 
 

:H�KDG�MXVW�UHWXUQHG�IURP�D�ZRQGHUIXO�FRQFHUW�JLYHQ�E\�6\PSKRQ\�3UR�0XVLFD��,�ZHQW�LQWR�RXU�EHGURRP�DQG�
LQWR�RXU�ZDON-LQ�FORVHW�WR�KDQJ�XS�P\�MDFNHW��$V�,�ZDV�JHWWLQJ�WKH�KDQJDU��,�QRWLFHG�VRPHWKLQJ�VOLWKHULQJ�XQGHU�
WKH�FKDLU�LQ�RXU�FORVHW��,�WRRN�RQH�TXLFN�ORRN�DQG�ZDV�KRUULILHG�WR�VHH�D�ZLGH�WDLO�ZLWK�ORQJ�FRDUVH�ZKLWH�KDLU�RQ�
HLWKHU�VLGH�RI�WKH�WDLO�ZLWK�D�EODFN�VWULSH�UXQQLQJ�GRZQ�WKH�PLGGOH��,�JDVSHG�DQG�EHDW�D�KDVW\�UHWUHDW��,�FDOOHG�IRU�
P\�GDXJKWHU-LQ-ODZ�/DXUHQ�DQG�P\�KXVEDQG�%RE�WR�VHH�ZKDW�ZDV�LQ�RXU�FORVHW���7KH\�WRRN�RQH�TXLFN�ORRN�DQG�
ZH�DOO�SURQRXQFHG�WKDW�LW�KDG�WR�EH�D�6.81.���:H�UHWUHDWHG�WR�WKH�NLWFKHQ�DQG�VDLG�³1RZ�ZKDW�GR�ZH�GR"´�:H�
GHFLGHG�WR�DW�OHDVW�FORVH�WKH�FORVHW�GRRU��ZKLFK�,�GLG��,�WULHG�WR�ORRN�XS�WKH�SKRQH�QXPEHU�RI�WKH�DQLPDO�UHVFXH�
RIILFHU�LQ�WKH�WHOHSKRQH�ERRN��,�FRXOGQ¶W�ILQG�LW�LQ�P\�KDVWH�VR�GHFLGHG�WR�FDOO������6RRQ�WZR�SROLFH�RIILFHUV�DU�
ULYHG�DQG�WKH\�DOVR�ORRNHG�LQ�WKH�FORVHW�DQG�FRQILUPHG�WKDW�LW�ZDV�LQGHHG�D�VNXQN��7KH\�FDOOHG�WKH�DQLPDO�UHVFXH�
RIILFHU��7KH\�VWD\HG�DQG�WDONHG�ZLWK�XV�IRU�DW�OHDVW����PLQXWHV�ZDLWLQJ�IRU�WKH�DQLPDO�UHVFXH�RIILFHU�WR�VKRZ�XS�� 
 
/DXUHQ�QRWHG�WKDW�ZKHQ�VKH�KDG�FRPH�KRPH�IURP�WKH�FRQFHUW��P\�FDW�ZDV�ZDLWLQJ�DW�WKH�GRRU�DQG�ZDV�PHRZLQJ�
DQG�VKH�WKRXJKW�WKDW�ZDV�TXLWH�VWUDQJH��)LQDOO\��WKH�DQLPDO�UHVFXH�RIILFHU�DUULYHG�DQG�VSHQW�D�ELW�RI�WLPH�LQ�WKH�
FORVHW�ZLWK�QR�UHVXOWV��+H�PHQWLRQHG�WR�XV�WKDW�KH�KRSHG�ZH�KDG�VRPH�RWKHU�SODFH�WR�VOHHS�WKDW�QLJKW��+H�HYHQWX�
DOO\�FDSWXUHG�WKH�VNXQN�LQ�D�QHW�RQ�WKH�HQG�RI�D�ORQJ�SROH�DQG�VKRYHG�KLP�TXLFNO\�RXW�WKH�EHGURRP�ZLQGRZ�ZKLFK�
KH�KDG�SUHYLRXVO\�RSHQHG�DQG�WDNHQ�RII�WKH�VFUHHQ��7KH�VNXQN�VSUD\HG�D�OLWWOH�EXW�QRW�VR�PXFK�WKDW�ZH�FRXOGQ¶W�
VWD\�LQ�WKH�EHGURRP�WKDW�QLJKW��7KH�FORVHW�DQG�WKH�KDOOZD\�GHILQLWHO\�KDG�D�VNXQN�VPHOO��EXW�DOO�LQ�DOO�ZH�ZHUH�
YHU\�OXFN\��:H�ZRQGHUHG�KRZ�LQ�WKH�ZRUOG�WKDW�VNXQN�KDG�JRWWHQ�LQ�RXU�FORVHW��:H�VXUPLVHG�KH�PXVW�KDYH�
ZDONHG�LQWR�WKH�JDUDJH�ZKHQ�WKH�GRRU�ZDV�RSHQHG�WR�SXW�WKH�FDU�LQ�WKH�JDUDJH��,�UHPHPEHUHG�WKDW�,�KDG�OHIW�WKH�
GRRU�OHDGLQJ�IURP�WKH�KRXVH�WR�WKH�JDUDJH�RSHQ�D�OLWWOH�EHIRUH�ZH�OHIW�IRU�WKH�FRQFHUW�EHFDXVH�WKH�FDW�KDG�ZDQWHG�
WR�JR�LQ�WKH�JDUDJH��,�ZLVK�,�FRXOG�KDYH�VHHQ�WKH�UHDFWLRQ�RI�P\�FDW�DV�WKH�VNXQN�YHQWXUHG�LQWR�RXU�KRXVH�IRU�D��
YLVLW� 
 
-�6XEPLWWHG�E\�3HJJ\�5LWWHQKRXVH   
 
/HVVRQ�/HDUQHG�-�WKLV�ZDV�DOO�WKH�FDWV�IDXOW� 


