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&RQWHQWV 
 
%LUWKGD\V�-�� 
%RRN�&OXE�-�� 
%2*�-�������� 
&RPPXQLFDWLRQV�-�� 
&RQGR�&DUH��-��� 
(GLWRU¶V�'HVN�-�� 
+HDOWK\�/LYLQJ�-�� 
+XGVRQ�)RRG�3DQWU\�-�� 
,QWHO�-�� 
1HZ�5HVLGHQWV�-�� 
45�%RZOHUV�-�� 
45�/LEUDU\�-�� 
4XDLO�5XQQHU�6WDII�-�� 
6RFLDO�&RPPLW��-�� 
7HFKQRORJ\�-����� 
7UXVWHHV�RI�5HVHUYDWLRQV��
-� 
9DFDWLRQ�'HOLYHU\�-�� 

 

$OO�4XDLO�5XQ�6RFLDO�$FWLYLWLHV�$UH�
&DQFHOOHG�XQWLO�IXUWKHU� 

QRWLFH 
$OO�VRFLDO�DFWLYLWLHV�DUH�FDQFHOOHG�GXH�WR�WKH�
FXUUHQW�FRQFHUQV�UHJDUGLQJ�WKH�&29,'-���

YLUXV�DQG�WKH�&RPPRQZHDOWK�RI� 
0DVVDFKXVHWWV�JXLGHOLQHV 

 
 

$URXQG�WKH�4XDLO�5XQ�&RPPXQLW\ 
 
 
 
 
 

 

7R\V�IRU�7RWV� 
 

2Q�EHKDOI�RI�WKH�6RFLDO�&RPPLWWHH�,�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR�SDUWLFL�
SDWHG�LQ�DQ\�ZD\�WR�RXU�7R\V�IRU�7RWV�FROOHFWLRQ� 
 
,W�ZDV�D�KXJH�VXFFHVV�DQG�GXH�WR�WKH��
JHQHURVLW\�RI�RXU�FRPPXQLW\�ZH�ZHUH��
DEOH�WR�ILOO�D�YHU\�ODUJH�+XGVRQ�3ROLFH��
'HSDUWPHQW�SLFN-XS�WUXFN� 
 
,W�ZDV�VXFK�D�JUHDW�IHHOLQJ�WR�VHH�WKDW�
WUXFN�SXOOLQJ�RXW�RI�RXU�FRPPXQLW\�ORDGHG�
WR�FDSDFLW\�ZLWK�WKH�DOO�WKH�WR\V�WKH�UHVL�
GHQWV�RI�4XDLO�5XQ�FRQWULEXWHG�WR�WKLV�
\HDUO\�HYHQW� 
 
7KDQNV�DJDLQ�HYHU\RQH�� 
-�0DUOLH�6WRWW� 

 

6QRZ�6WRUPV�� 
 

5HPLQGHU��3OHDVH�OHDYH�
\RXU�RXWVLGH�FDUULDJH����
JDUDJH�DQG�SRUFK�OLJKWV�RQ�
DW�QLJKW�GXULQJ�VQRZ�
VWRUPV��7KDQN�\RX� 

%2*�127,&(� 
 

8QWLO�IXUWKHU� 
QRWLFH�WKH�4XDLO�5XQ�

&RPPXQLW\� 
&HQWHU�FRQWLQXHV�WR�
UHPDLQ�FORVHG�WR�DOO�

4XDLO�5XQ� 
UHVLGHQWV 

 

)ULHQGV 

1HLJKERUV 

)DPLO\ 

3HWV� 



� 

-DQXDU\�-�)HEUXDU\���������������������������������7KH�4XDLO�5XQQHU�����������������+XGVRQ��0DVVDFKXVHWWV 

7KH�4XDLO�5XQQHU�6WDII 
 
(GLWRU��.DUHHQ�6KDZ 
$VVLVWDQW�(GLWRU��%DUEDUD�/DQJOH\� 
$VVLVWDQW�'LVWULEXWLRQ�0DQDJHU��-R\FH�%ODQN 
$GYHUWLVLQJ�0DQDJHU��/HODK�:LOORXJKE\ 
3URRI�5HDGHUV��3DW�5LWWHU-:DOWUXS��-DQ�3DLQWHU� 
�������%DUEDUD�/DQJOH\��%HY�0LQRW 
 
&LUFOH�5HSRUWHUV�� 
����$XWXPQ�6KLUOH\�2¶&RQQHOO� 
������$XWXPQ�0-�(EHQV� 
����$XWXPQ�&ODLUH�.LOFRPPLQV 
�����$XWXPQ�-DQH�3XJVOH\� 
����6WUDZEHUU\�6DOO\�0DXUR 
����6WUDZEHUU\�%DUEDUD�&KDPSLQH 
��6WUDZEHUU\�/HH�5RXVH 
�����6WUDZEHUU\�&ODUH�0RVFKHOOD 
�����6WUDZEHUU\�-R\FH�%ODQN 
����5RWKHUKDP�.HYLQ�)LW]JHUDOG 
��5RWKHUKDP�+DUU\�0RUJDQ 
 

&ROXPQLVWV� 
���7HFKQRORJ\�&RUQHU�-�&DUROH�3HUOD 
����+HDOWK\�/LYLQJ�-�3HJJ\�5LWWHQKRXVH 
 

&RPPXQLFDWLRQV�&KDLU��.DUHHQ�6KDZ 
����4XDLO�5XQ�(PDLO�&RPPXQLFDWLRQV��<RVVL�(OD] 
����4XDLO�5XQ7HOHSKRQH�	�$GGUHVV�'LUHFWRULHV�� 
����&DWK\�%HUQKDUGW 
����4XDLO�5XQ�(PDLO�/LVW��&DUROH�3HUOD� 
�����4XDLO�5XQ�:HEVLWH��0DUN�5HLG 
� 
1HZVOHWWHU�3XEOLVKHG�WKH�ILUVW�ZHHN�RI�)HEUXDU\��
$SULO��-XQH��$XJXVW��2FWREHU��'HFHPEHU� ����� 

 
1HZVOHWWHU�'HDGOLQH�WKH���UG�RI�SUHYLRXV�PRQWK�� 
� 
<RX�FDQ�YLHZ�DOO�WKH�EDFN�LVVXHV�WKDW�KDYH�EHHQ�
SXEOLVKHG�RI�WKH�4XDLO�5XQQHU�1HZVOHWWHU�RQ� 
 
� ZZZ�4XDLO5XQ+XGVRQ�FRP� 

 

(GLWRU¶V�'HVN� 
.DUHHQ�6KDZ��HGLWRU 

 

1HLJKERUV�+HOSLQJ�1HLJKERUV� 
 

'XULQJ�SDVW�
\HDUV�DQG�
HVSHFLDOO\�WKH�ODVW�IHZ�PRQWKV��
QHLJKERUV�KDYH�UHDOO\�VKRZQ�WKH�
FRPPXQLW\�VSLULW��0DQ\�SHRSOH�
PDGH�IUHH�PDVNV�IRU�RWKHUV��
RIIHUHG�WR�JR�JURFHU\�VKRSSLQJ�IRU�
WKRVH�QHHGLQJ�KHOS��SLFNHG�XS�

PDLO��KHOSHG�ZLWK�WUDVK�UHF\FOH�ELQV��ZDONHG�QHLJKERU¶V�
GRJV��DVVLVWHG�ZLWK�KHDOWK�LVVXHV��FKDXIIHXUHG�QHLJKERUV�
WR�GRFWRU�DQG�KRVSLWDO�YLVLWV��KHOSHG�RXW�E\�ORDQLQJ�WRROV��
DQG�KHOSLQJ�RWKHUV�ZLWK�KRPH�PDLQWHQDQFH�LVVXHV��EDNHG�
DQG�GHOLYHUHG�KRPH�PDGH�PHDOV�WR�WKRVH�ZKR�QHHGHG�D�
KHOSLQJ�KDQG��FRQWLQXHG�WR�JLYH�WR�WKH�IRRG�SDQWU\��DQG�
PDGH�³KHDOWK�FKHFN´�SKRQH�FDOOV�WR�PDNH�VXUH�SHRSOH�DUH�
2.�GXULQJ�WKLV�VRPHZKDW�VWUHVVIXO�WLPH�LQ�DOO�RXU�OLYHV�� 
 
7KH�DERYH�PHQWLRQV�RQO\�D�IHZ�RI�WKH�ZRQGHUIXO�³DFWV�RI�
NLQGQHVV´�WKH�UHVLGHQWV�RI�WKLV�&RPPXQLW\�VKDUH�ZLWK�
HDFK�RWKHU�HYHU\�GD\��,�DP�VR�WKDQNIXO�IRU�KDYLQJ�VXFK�
JUHDW�DQG�WKRXJKWIXO�QHLJKERUV� 
 

.LQGQHVV�&KDQJHV�(YHU\WKLQJ 
 

 
7KH�836�6WRUH�-�+XGVRQ�LV�D�QHZ�DGYHUWLVHU�IRU�WKH�4XDLO�
5XQQHU�1HZVOHWWHU��5HIHU�WR�SDJH����WR�ILQG�D�OLVW�RI�WKH�
H[WHQVLYH�VHUYLFHV�WKH\�DUH�DEOH�WR�SURYLGH�WR�\RX�DW�WKHLU�
VWRUH��ORFDWHG�DW����7HFKQRORJ\�'ULYH���LQ�WKH�6WRS�DQG�
6KRS�6KRSSLQJ�&HQWHU�� 

 

9DFDWLRQ�'HOLYHU\ 
 

*LYH�\RXU�&LUFOH�5HSRUWHU�RU�WKH�(GLWRU�D�ORQJ�
HQYHORSH�ZLWK�WZR�ILUVW�FODVV�VWDPSV��DQG�SULQW�
\RXU�QDPH�DQG�YDFDWLRQ�DGGUHVV�RQ�WKH�HQYHORSH��
2U�\RX�FDQ�YLHZ�DOO�SXEOLVKHG�LVVXHV�RQOLQH�DW��
 ZZZ�4XDLO5XQ+XGVRQ�FRP� 

2XU�%RDUG�RI�*RYHUQRUV 
 

0LNH�0F&RUPDFN��0RFURZQ#YHUL]RQ�QHW�����-���-
���� 
'DYH�%HUQKDUGW��GEHUQKDUGW#WZRWRQHGRJ�FRP������-
���-���� 
3DW�5LWWHU-:DOWUXS�ULWWHUZDOWUXS#JPDLO�FRP������-
���-���� 
.ODXV�6FKQHOOHU�NVVPHW#YHUL]RQ�QHW������-���-���� 
'LDQH�%HPLV��GLDQHJEHPLV#\DKRR�FRP�����-���-����� 
 
 

7KLV�LQIRUPDWLRQ�DSSHDUV�RQ�SDJH���LQ�WKH�4XDLO�5XQ� 
'LUHFWRU\� 

 
%2*�0RQWKO\�0HHWLQJV�DUH�RSHQ�WR�DOO�4XDLO�5XQ� 

XQLW�RZQHUV��SOHDVH�FKHFN�IRU�GDWHV�DQG�WLPHV�ZLWK�RQH��
RI�WKH�%RDUG�PHPEHUV�GXULQJ�WKLV�&29,'-���WLPHIUDPH� 
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HealtHy living  
��� 

E\�3HJJ\�5LWWHQKRXVH 
 
 

:KDW�LV�D�+LDWDO�+HUQLD" 
 

 
0D\EH�VRPH�RI�\RX�KDYH�EHHQ�GLDJQRVHG�ZLWK�D�KLDWDO�
KHUQLD��7KLV�LV�D�YHU\�FRPPRQ�GLDJQRVLV�DQG�RFFXUV�
ZKHQ�SDUW�RI�WKH�VWRPDFK�SRNHV�WKURXJK�D�QDWXUDO�JDS�
�FDOOHG�D�KLDWXV��LQ�WKH�GLDSKUDJP�� 
 
7KH�GLDSKUDJP�LV�D�PXVFOH�VHSDUDWLQJ�\RXU�FKHVW�IURP�
\RXU�DEGRPHQ��1RUPDOO\�WKH�HVRSKDJXV�FRQQHFWV�ZLWK�
WKH�VWRPDFK�WKURXJK�WKLV�KROH��%XW�LQ�VRPH�FDVHV��WKH�
XSSHU�SDUW�RI�WKH�VWRPDFK�VOLGHV�XSZDUG�WKURXJK�WKLV�
KROH�� 

7KH�PRVW�FRPPRQ�FDXVH�LV�
ZHDNHQHG�PXVFXODWXUH�WKDW�
VXUURXQGV�WKH�KLDWXV��7KLV�FDQ��������
EH�DJJUDYDWHG�E\�VWUDLQLQJ�GXULQJ�
ERZHO�PRYHPHQWV��LQWHQVH�
FRXJKLQJ��SUHJQDQF\��RU�KHDY\�
H[HUWLRQ�� 

 
0DQ\�SHRSOH�ZKR�KDYH�D�KLDWDO�KHUQLD�KDYH�QR�
V\PSWRPV��EXW�RWKHUV�KDYH�DFLG�UHIOX[�IURP�WKH 
VWRPDFK��7KLV�LV�EHFDXVH�WKH�ORZHU�HVRSKDJHDO�
VSKLQFWHU��D�FLUFXODU�PXVFOH�DW�WKH�EDVH�RI�WKH 
HVRSKDJXV��WKDW�QRUPDOO\�NHHSV�DFLG�LQVLGH�WKH��
VWRPDFK�GRHV�QRW�FORVH�ZKHQ�LW�VKRXOG�DOORZLQJ�
LUULWDWLQJ�VWRPDFK�DFLG�WR�HVFDSH�LQWR�WKH�HVRSKDJXV��
ZKLFK�FDXVHV�KHDUWEXUQ� 
 
7KH�JRRG�QHZV�LV�WKDW�PRVW�SHRSOH�ZLWK�D�KLDWDO�KHUQLD�
GRQ¶W�QHHG�WUHDWPHQW��%XW�LI�\RX�DUH�H[SHULHQFLQJ�DFLG�
UHIOX[�V\PSWRPV��VXFK�DV�KHDUWEXUQ��LW�PD\�EH�KHOSIXO�
WR�HDW�VPDOOHU�PHDOV�DQG�DYRLG�HDWLQJ�ZLWKLQ�WZR�KRXUV�
RI�EHGWLPH�DW�QLJKW��,I�\RXU�GRFWRU�WKLQNV�LW¶V�QHFHVVDU\��
\RX�PD\�DOVR�ZDQW�WR�WDNH�DQ�DQWDFLG�� 
 
�+DUYDUG�:RPHQ¶V�+HDOWK�:DWFK��-DQXDU\������� 

 

1HZ�5HVLGHQW�,QIRUPDWLRQ 
 
3OHDVH�FRQWDFW�%DUEDUD�/DQJOH\�DW�
���-���-�����LI�VRPHRQH�QHZ�PRYHV�

WR�4XDLO�5XQ� 

 

�����)HGHUDO�7D[�5HWXUQ�7LS� 
 

$V�SDUW�RI�WKH�&$5(6�DFW�WKLV�SDVW�6XPPHU��WKDW�SURYLG�
HG�ILQDQFLDO�UHOLHI�WR�WKH�FRXQWU\��WKHUH�ZDV�D�VPDOO�
FKDQJH�IRU�,56�WD[�ILOHUV�ZKR�FODLP�WKH�³VWDQGDUG�GHGXF�
WLRQ´� �<RX�FDQ�QRZ�FODLP�XS�WR������RI�FKDULWDEOH�JLY�
LQJ��FDVK�FKHFN�FUHGLW-FDUG�RQO\��EXW�QRW�WKLQJV�OLNH�IRRG�
DQG�FORWKHV���RQ�\RXU������,56�WD[�UHWXUQ��HYHQ�LI�\RX�GR�
QRW�LWHPL]H�GHGXFWLRQV� � 
 
<RX�PD\�ZDQW�WR�GLVFXVV�WKLV�ZLWK�\RXU�WD[�SUHSDUHU�
ZKHQ�\RX�VLW�GRZQ�WR�GR�\RXU�WD[HV�WKLV�\HDU� �7KH�RWKHU�
DGYDQWDJH�RI �WKLV�VPDOO�FKDQJH�LV�WKDW�LW�ZLOO�UHGXFH�\RXU�
³$GMXVWHG�*URVV�LQFRPH´��ZKLFK�ZLOO�ORZHU�\RXU�LQFRPH�
XVHG�LQ�PDQ\�RWKHU�EHQHILW�DQG�WD[�FDOFXODWLRQV��SRVVLEO\�
HYHQ�\RXU�0HGLFDUH�3DUW%�SUHPLXPV� 
 
-�6XEPLWWHG�E\�'DYH�%HUQKDUGW 

 

(\H�*ODVV�'RQDWLRQV 
 

7KH�6WRZ��0D��/LRQV�&OXE�FROOHFWV�ROG�
H\H�JODVVHV���,I�\RX�ZRXOG�OLNH�WR� 
GRQDWH��SOHDVH�FRQWDFW�PH��7KDQN�\RX�� 
 
-��6XEPLWWHG�E\�$UQLH�-RKQVRQ 

 

 
 

����� 
���*URXQG�+RJ�'D\����

)HEUXDU\��QG 

 

7KH�4XDLO�5XQ�&RPPXQLW\�
FROOHFWV�IRU�WKH�+XGVRQ�)RRG�

3DQWU\ 
 

 
,WHPV�DQG�RU�FKHFNV�FDQ�EH�GURSSHG�RII�DW�%DUEDUD�
%DNHU¶V�KRPH�DW��'�$XWXPQ�'ULYH�� 
 
3OHDVH�GR�QRW�GURS�LWHPV�RII�DW�WKH�&RPPXQLW\�&HQWHU��LW�
LV�&/26('�GXH�WR�&29,'-���UHVWULFWLRQV� 

 

7HOO�RXU�DGYHUWLVHUV�\RX�VDZ�WKHLU�DG�LQ�WKH� 
4XDLO�5XQQHU�1HZVOHWWHU 
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�7R�LQFOXGH�D�ELUWKGD\��
FRQWDFW�\RXU�&LUFOH��

5HSRUWHU�RU�WKH�(GLWRU� 

 

4XDLO�5XQ�%LUWKGD\V 
)HEUXDU\ 
 
3DW�7UDVN�-� 
(GZDUG�+RXVHU�-� 
7HUU\�+DQORQ�-� 
5RQ�5XHVW�-� 
$OLVRQ�-��7RZOH -� 
6XVDQ�&LDPSL�-� 
0DU\�(OOHQ�0R\QLKDQ�-� 
(YHO\Q�6SHDUV�-� 
.HQQHWK�:DUG�-� 
/RUL�5REDN�-� 
%DUEDUD�%DNHU�-� 
*HUU\�+HJDUW\�-� 
)UDQFHV�+RXVHU -�� 
%RE�5HLG�-�� 
-RDQQH�)UDQN�-�� 
-DFNLH�0DOOR\�-�� 
%DUEDUD�0RUJDQ�-�� 
6DUDK�.DUORII�-�� 
6XVDQQH�*LUG�-�� 
0LFKDHO��%DNHU�-�� 
&DUROH�3HUOD�-�� 
(ODLQH�5HFNOHW�-�� 

 
0DUFK 
 
%RE�)UDPH�-� 
3KLOLS�'XUDQG�-� 
6KHUU\�6FKQHOOHU�-�� 
3HWHU�5HFNOHW�-� 
0LNH�:LOORXJKE\�-� 
%HYHUOH\�'XQFDQ�-� 
%DUEDUD�&KLVKROP�-� 
6XH�5RVHQ�-� 
&ODUH�0RVFKHOOD�-�� 
-RVHSK�/DOOL�-�� 
3DW�'\NHPDQ�-�� 
:LOOLDP�/\RQV�-�� 
.HYLQ�)LW]JHUDOG�-�� 

 

 

 
 

0DUFK���WK 

 

)HEUXDU\���WK�-�5DQGRP�$FW�RI�.LQGQHVV�'D\ 
 

2Q�WKLV�GD\��WKLQN�DERXW�\RXU�IULHQGV�DQG�QHLJKERUV��
ERWK�ROG�DQG�QHZ��DQG�WRXFK�EDVH�ZLWK�WKHP��6HQG�D�
FDUG�WR�OHW�WKHP�NQRZ�\RX�DUH�WKLQNLQJ�DERXW�WKHP��RU�
PDNH�D�SKRQH�FDOO�DQG�VXUSULVH�WKHP��RU�\RX�FRXOG�VHQG�

WKHP�DQ�HPDLO��<RXU�RXWUHDFK�ZLOO�QRW�EH� 
IRUJRWWHQ� 

 
 

'D\OLJKW�6DYLQJV��0DUFK���WK 

 
8SGDWH�RQ�WKH������&DOHQGDU�&ROOHFWLRQ�IRU�RXU�

9HWHUDQV 
 

%HY�0LQRW�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�IRU�GURSSLQJ�
RII�FDOHQGDUV��FDUGV��HWF��IRU�WKH�EHQHILW�RI�WKH�%HG�
IRUG�9$� 4XDLO�5XQ�5HVLGHQWV�FRQWULEXWHG������ODUJH�
DQG����VPDOO�FDOHQGDUV������&KULVWPDV�FDUGV�DQG�EODQN�
FDUGV��DQG����QRWHSDGV� :H�ZLOO�FRQWLQXH�WR�FROOHFW�
LWHPV�DQG�ZLOO�SDVV�WKHP�DORQJ�WR�RXU�9HWHUDQV��&RQWUL�
EXWLRQV�FDQ�EH�GURSSHG�RI�DW���)�6WUDZEHUU\�/DQH��
7KDQN�\RX�VR�PXFK�� 
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��������%RRN�&OXE 
0HHWLQJV�DUH�KHOG��YLD�D�=220�FDOO��DQG�
DUH�JHQHUDOO\�WKH�ODVW�:HGQHVGD\�RI�HDFK�
PRQWK��%RRN�VHOHFWLRQV�DUH�GRQH�DW�WKH�
PRQWKO\�PHHWLQJV� 
7KH�FRQWDFW�SHUVRQ�LV�3K\OOLV�1RYLFN�����-���-����� 

 
(OLRW¶V�OHWWHU�SURSRVHG�WKH�LPPHGLDWH�SUHVHUYDWLRQ�RI�VSH�
FLDO�ELWV�RI�VFHQHU\�VWLOO�UHPDLQLQJ�ZLWKLQ�WHQ�PLOHV�RI�WKH�
VWDWH�KRXVH�ZKLFK�SRVVHVV�XQFRPPRQ�EHDXW\�DQG�PRUH�
WKDQ�XVXDO�UHIUHVKLQJ�SRZHU��,Q������WKH�OHJLVODWXUH�HV�
WDEOLVKHG�7KH�7UXVWHHV�RI�3XEOLF�5HVHUYDWLRQV�IRU�WKH�
SXUSRVH�RI�DFTXLULQJ��KROGLQJ��PDLQWDLQLQJ�DQG�RSHQLQJ�
WR�WKH�SXEOLF�EHDXWLIXO�DQG�KLVWRULF�SODFHV�ZLWKLQ�WKH�
&RPPRQZHDOWK� 
 
7ZR�7UXVWHH�SURSHUWLHV�QHDU�XV�DUH�WKH�)UXLWODQGV�LQ�+DU�
YDUG�DQG�WKH�2OG�0DQVH�LQ�&RQFRUG��2Q�7KH�7UXVWHHV�RI�
5HVHUYDWLRQV�ZHE�VLWH�\RX�ZLOO�ILQG�D�OLVW�RI�WKHLU�����
SURSHUWLHV��D�GHVFULSWLRQ��KRXUV�RI�RSHUDWLRQ�DQG�FRVW�LI�
DQ\� 

,I�\RX�ZDQW�D�PHPEHUVKLS��WKDW�LV�DYDLODEOH�RQ�WKHLU�ZHE�
VLWH��,�KDYH�KDG�RQH�IRU�PDQ\�\HDUV��0HPEHUVKLS�JLYHV�
\RX�����RII��UHWDLO�VWRUHV�DQG�FDIHV������RII�RQ�VSHFLDO�
GLVFRXQW�GD\V��IUHH�RU�UHGXFHG�DGPLVVLRQ�DQG�SDUNLQJ��
GLVFRXQWV�RQ�OHFWXUHV�DQG�JXLGHG�ZDONV��D�PHPEHU¶V�RQO\�
JXLGHERRN��D�TXDUWHUO\�PHPEHUV�PDJD]LQH��PDSV��WZR�
FDPSJURXQGV�DQG�EHG�DQG�EUHDNIDVW�GLVFRXQWV��0HPEHU�
VKLS�LV�DOVR�D�WD[�GHGXFWLRQ�DQG�\RX�DUH�KHOSLQJ�SUHVHUYD�
WLRQ��2QH�RI�P\�IDYRULWH�7UXVWHH�VLWHV�LV�&UDQH�%HDFK�DQG�
WKH�&DVWOH�+LOO�0DQVLRQ�RI�,SVZLFK��0HPEHUVKLS�RU�QRW��
WKHVH�SODFHV�DUH�DOO�UHDG\�IRU�\RX�WR�HQMR\� 

-�6XEPLWWHG�E\�%DUEDUD�&KDPSLQH 

 

 

7+(�75867((6�2)�5(6(59$7,216 
 
$UH�\RX�ORRNLQJ�IRU�D�VDIH�SODFH�RXWGRRUV�WR�VSHQG�
VRPH�WLPH�XQWLO�WKH�YDFFLQH�DUULYHV"�&KHFN�RXW�WKLV�
ZHE�VLWH��WKHWUXVWHHV�RUJ�� 
 
7KH�7UXVWHHV�RI�5HVHUYDWLRQV�LV�D�QRQ-SURILW�ODQG�FRQ�
VHUYDWLRQ�DQG�KLVWRULF�SUHVHUYDWLRQ�RUJDQL]DWLRQ�GHGL�
FDWHG�WR�SUHVHUYLQJ�QDWXUDO�DQG�KLVWRULFDO�SODFHV�LQ�WKH�
&RPPRQZHDOWK�RI�0DVVDFKXVHWWV��,W�LV�WKH�ROGHVW�ODQG�
FRQVHUYDWLRQ�QRQSURILW�RUJDQL]DWLRQ�RI�LWV�NLQG�LQ�WKH�
ZRUOG�DQG�KDV�DERXW���������GXHV-SD\LQJ�PHPEHUV��,Q�
DGGLWLRQ�WR�ODQG�VWHZDUGVKLSV��WKH�RUJDQL]DWLRQ�LV�DOVR�
DFWLYH�LQ�FRQVHUYDWLRQ�SDUWQHUVKLSV��FRPPXQLW\�VXS�
SRUWHG�DJULFXOWXUH��HQYLURQPHQWDO�DQG�FRQVHUYDWLRQ�
HGXFDWLRQ��FRPPXQLW\�SUHVHUYDWLRQ�DQG�GHYHORSPHQW��
DQG�JUHHQ�EXLOGLQJ��� 

 
7KH�7UXVWHHV�RI�5HVHUYDWLRQV�RZQ�WLWOH�
WR�����SURSHUWLHV�RQ��������DFUHV�LQ�
0DVVDFKXVHWWV��DOO�RI�ZKLFK�DUH�RSHQ�WR�
WKH�SXEOLF��3URSHUWLHV�LQFOXGH�KLVWRULF�
PDQVLRQV��HVWDWHV��JDUGHQV��ZRRGODQG�
SUHVHUYHV��ZDWHUIDOOV��PRXQWDLQ�SHDNV��
ZHWODQG�DQG�ULYHUZD\V��FRDVWDO�EOXIIV��
EHDFKHV�DQG�EDUULHU�LVODQGV��IDUPODQG��
DUFKDHRORJLFDO�VLWHV�DQG�OLJKWKRXVHV� 
 

7KH�7UXVWHHV�ZDV�SURSRVHG�LQ������ZKHQ�WKH�1HZ�
(QJODQG�SHULRGLFDO�³*DUGHQ�DQG�)RUHVW´�SXEOLVKHG�D�
OHWWHU�E\�ODQGVFDSH�DUFKLWHFW�&KDUOHV�(OLRW��SURWpJp�RI�
)UHGHULFN�/DZ�2OPVWHDG��HQWLWOHG�³7KH�:DYHUO\�
2DNV´�� 

+2: �72�67$57�$�),*+7 
 
 

-�7KLV�SDVW�\HDU��,�GHFLGHG�WR�EX\�P\�PRWKHU-LQ-ODZ�D�FHPH�
WHU\�SORW�DV�D�%LUWKGD\�JLIW��7KLV \HDU�,��GLGQ
W�EX\�KHU�D�JLIW��
:KHQ�VKH�DVNHG �PH�ZK\��,�UHSOLHG���:HOO��\RX�VWLOO�KDYHQ
W�
XVHG�WKH�JLIW�,�ERXJKW�\RX�ODVW�\HDU�� 
 
 «��$QG�WKDW
V�KRZ�WKH�ILJKW�VWDUWHG� 
 
-�0\�ZLIH�VDW�GRZQ�QH[W�WR�PH�DV�,�ZDV�IOLSSLQJ�FKDQQHOV��
6KH�DVNHG���:KDW
V�RQ�79"��,�VDLG���'XVW�� 
 
 «��$QG�WKDW
V�KRZ�WKH�ILJKW�VWDUWHG� 
 
7KH�GRFWRU�VDLG�,�ZLOO�ZDON�DJDLQ��EXW�,�ZLOO�DOZD\V�KDYH�D�
OLPS��� 
 

-�6XEPLWWHG�E\�*HRUJH�6KDZ 
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-DQXDU\�%RDUG�RI� 
*RYHUQRUV��%2*��1HZV 
 
 

 
+RSH�HYHU\RQH�KDG�WKH�EHVW�SRVVLEOH�KROLGD\�VHDVRQ�
JLYHQ�WKH�FXUUHQW�&29,'-���UHVWULFWLRQV�������SURPLV�
HV�WR�EH�D�PXFK�EHWWHU�\HDU��'R�KRSH�HYHU\RQH�LV�VWLOO�
SUDFWLFLQJ�DSSURSULDWH�JXLGHOLQHV�RI�VRFLDO�GLVWDQFLQJ�
DQG�ZHDULQJ�IDFH�PDVNV� 

 
8QWLO�IXUWKHU�QRWLFH�WKH�
&RPPXQLW\�&HQWHU�UHPDLQV�
FORVHG��7KLV�PHDQV�DOO�XQLW�
RZQHU�DFFHVV�LQFOXGLQJ�WKH�
/LEUDU\�&RPPLWWHH�DQG�

UHVLGHQWV�ORRNLQJ�WR�ERUURZ�UHWXUQ�ERRNV�RU�SX]�
]OHV��$V�DQ�DVVRFLDWLRQ�ZH�GR�QRW�KDYH�WKH�UHVRXUFHV�
WR�DGKHUH�WR�WKH�&29,'-���JXLGHOLQHV�HVWDEOLVKHG�
E\�WKH�&RPPRQZHDOWK��7KH�RQO\�XVH�RI�WKH�IDFLOLW\�LV�
IRU�FRQWUDFWRUV�WR�XVH�WKH�EDWKURRPV�DQG�WKH�FOHDQLQJ�
FRPSDQ\� 
 
7KH�%RDUG�ZRXOG�OLNH�WR�H[WHQG�D�VSHFLDO�WKDQNV�WR�DOO�
XQLW�RZQHUV�ZKR�YROXQWHHU�WKHLU�WLPH�RQ�WKH�&RPPXQL�
FDWLRQV�&RPPLWWHH��6RFLDO�&RPPLWWHH��%XLOGLQJ�DQG�
*URXQGV�&RPPLWWHH�DQG�YDULRXV�FOXEV��&RPPXQLW\�
DFWLYLWLHV�DUH�RQ�KROG��EXW�KRSHIXOO\�WKHVH�FRPPLWWHHV�
DQG�FOXEV�ZLOO�EH�DEOH�WR�VWDUW�DJDLQ�GXULQJ�������(YHU\�
YROXQWHHU¶V�WLPH�KHOSV�WR�PDNH�WKLV�D�JUHDW�FRPPXQLW\��

$�ELJ�³DWWD�ER\´�DQG�PDQ\�
WKDQNV�WR�HYHU\�YROXQWHHU� 

'XULQJ�WKH�'HFHPEHU���WK�
VLJQLILFDQW�VQRZVWRUP�DQG�D�
VWD\-DW-KRPH�RUGHU�IURP�WKH�
&RPPRQZHDOWK��WKH�%RDUG�
UHFHLYHG�IHHGEDFN�IURP�
PXOWLSOH�XQLW�RZQHUV�LQGL�

FDWLQJ�WKDW�RXU�SURSHUW\�ZDV�QRW�DSSURSULDWHO\�EHLQJ�
FOHDQHG�E\�-	-	6�/DZQFDUH�DQG�VXJJHVWLQJ�WKDW�
'DYH¶V�/DQGVFDSLQJ�ZRXOG�KDYH�GRQH�D�EHWWHU�MRE��,W�
ZDV�VXJJHVWHG�WKDW�WKH�%RDUG�FKDQJHG�YHQGRUV�GXH�WR�
ORZHU�FRVWV� 

)LUVW��WKH�%RDUG�GLG�QRW�FKDQJH�ODQGVFDSH�VQRZ�UHPRY�
DO�FRQWUDFWRUV�GXH�WR�FRVW��:H�UDQ�LQWR�D�PDMRU�LVVXH�
ZLWK�'DYH¶V�/DQGVFDSLQJ�GXULQJ�WKH�ODVW�\HDU�RI�WKH�
FRQWUDFW��2XU�VLWH�PDQDJHU�KDG�DQ�DFFLGHQW�DQG�ZDV�RQ�
PHGLFDO�OHDYH�IRU�D�VLJQLILFDQW�SHULRG��'DYH¶V�/DQG�
VFDSLQJ�FKRVH�QRW�WR�SURYLGH�4XDLO�5XQ�ZLWK�D�WHPSR�
UDU\�VLWH�PDQDJHU��,Q�WKH�PHDQWLPH��'DYH�DOVR�SXOOHG�
DOO�UHJXODU�ODZQ�FUHZ�DQG�JDYH�XV�XQWUDLQHG�VWDII��� 

  

7KLV�UHVXOWHG�LQ�SRRU�PRZLQJ��L�H���PLVVLQJ�ODUJH�VHFWLRQV�
RI�JUDVV�DQG�GRLQJ�VLJQLILFDQW�GDPDJH�WR�GUDLQSLSHV�DQG�
IORZHU�EHGV�ZLWK�ZHHG�ZKDFNHUV��DQG�WZR�GDPDJHG�JDV�
PHWHUV�ZLWK�OHDNLQJ�JDV�WKDW�KDG�WR�EH�IL[HG�E\�(YHU�
VRXUFH��7KH�GDPDJHG�JDV�PHWHUV�ZHUH�QRW�UHSRUWHG�E\�WKH�
ODZQ�FUHZ�GXH�WR�IHDU�RI�ORVLQJ�WKHLU�MRE��EXW�E\�XQLW�RZQ�
HUV��/DZQV�ZHUH�QRW�IHUWLOL]HG�RU�WUHDWHG�IRU�LQYDVLYH�SODQW�
JURZWK��7KH�QXPEHU�RQH�VQRZ�SORZ�RSHUDWRU��UDQ�LQWR�D�
GLIIHUHQFH�RI�RSLQLRQ�ZLWK�'DYH¶V�/DQGVFDSLQJ��DQG�OHIW��
7KH�UHSODFHPHQW�SHUVRQ�GLG�D�EDG�MRE�DQG�GDPDJHG�PDQ\�
ODZQV��'DYH¶V�/DQGVFDSLQJ�GLG�QRW�VXSSO\�XV�ZLWK�WKH�
SURSHU�VQRZ�VKRYHOLQJ�FUHZ��2QH�VQRZ�UHPRYDO�FUHZ�
ZDONHG�RII�VLWH�DQG�QHYHU�ILQLVKHG�� 

6HFRQG��DIWHU�UHFHLYLQJ�PXOWLSOH�ELGV�DQG�UHYLHZLQJ�UHIHU�
HQFHV��WKH�%RDUG�FKRVH�WR�FRQWUDFW�ZLWK�-	-	6RQ�
/DZQFDUH��0RVW�RI�WKH�H[SHULHQFHG�FUHZ�ZH�KDG�ZLWK�
'DYH¶V�LV�QRZ�SDUW�RI�RXU�RQ-VLWH�VWDII�IRU�-	-	6RQ�
/DZQFDUH��7KH�%RDUG�ZDV�WROG�WKDW�LW�ZRXOG�WDNH�DW�OHDVW�
WKUHH�\HDUV�IRU�RXU�ODZQV�WR�UHFRYHU�JLYHQ�WKH�ULJKW�FOL�
PDWH�FRQGLWLRQV�DQG������ZDV�QRW�RQH�RI�WKRVH�\HDUV��7KH�
FRQWUDFW�ZLWK�-	-	6RQ�/DZQFDUH�FRYHUV�WKH�VDPH�
DPRXQW�RI�RQ-VLWH�VQRZ�UHPRYDO�HTXLSPHQW�DV�ZH�KDG�
ZLWK�'DYH¶V��2Q�'HFHPEHU���WK��WKH�VQRZ�UHPRYDO�FUHZ�
ZHUH�RQ�VLWH�DW������$0�DQG��H[FHSW�IRU�D�VKRUW�EUHDN�WR�
JHW�VRPHWKLQJ�WR�HDW��ZHUH�RQ�VLWH�XQWLO�HYHU\WKLQJ�ZDV�
FOHDUHG��'XULQJ�WKH�VWRUP�LQLWLDOO\�GULYHZD\V��SRUFKHV��
DURXQG�FDUV�ZHUH�FOHDUHG�HDUO\�LQ�WKH�PRUQLQJ�LQ�FDVH�DQ\�
RQH�QHHGHG�WR�JHW�RXW�WR�JR�WR�ZRUN�EXW�WKH\�LPPHGLDWHO\�
GULIWHG�RYHU�DJDLQ�ZLWK�VQRZ��'XULQJ�WKH�GD\�URDGV�ZHUH�
SDVVDEOH��)HG([��836��WKH�PDLO�PDQ��DQ�DPEXODQFH��DQG�
DW�OHDVW�WZR�FDUV�ZHUH�DEOH�WR�JHW�WKURXJK�WKH�SURSHUW\�� 

7KLUG��LW�LV�DOPRVW�LPSRVVLEOH�WR�ILQG�DQ\�VQRZ�UHPRYDO�
FRQWUDFWRU��DW�DQ\�SULFH��WKDW�LV�ZLOOLQJ�WR�VXSSO\�VKRYHO�
ODERU��7KH\�DOO�ZDQW�WR�SORZ�IRU�XV��EXW�GR�QRW�ZDQW�WR�
VKRYHO�ZDONV��SRUFKHV��ILUH�K\GUDQWV��DQG�DURXQG�YHKLFOHV�
SDUNHG�LQ�GULYHZD\V��RU�PDLOER[�ZDONZD\V���2I�FRXUVH��
WKDW�LV�QRW�DQ�RSWLRQ��7KLV�LV�QRW�DQ�H[FXVH��EXW�D�VWDWHPHQW�
RI�IDFWV��/HW�XV�UHPHPEHU�WKDW��LQ�PDQ\�FDVHV��ZKLOH�ZH�
VOHHS�WKH�VQRZ�UHPRYDO�FUHZ�DUH�RQ�VLWH�WR�FOHDQ�XS�WKH�
SURSHUW\�DV�TXLFNO\�DV�SRVVLEOH��7KH�QXPEHU�RQH���SULRULW\�
LV�WR�NHHS�WKH�URDGV�DQG�FLUFOHV�RSHQ�IRU�HPHUJHQF\�YHKL�
FOHV�DQG�ZH�KDYH�QHYHU�IDLOHG�LQ�WKDW�PLVVLRQ� 

$V�D�VLGH�QRWH��ZH�QRZ�KDYH�FURZV��
GLJJLQJ�XS�VHFWLRQV�RI�JUDVV�WKDW�ZLOO�
QHHG�WR�EH�UHSDLUHG�LQ�WKH�6SULQJ��$OVR��
UHVLGHQWV�KDYH�VHHQ�FURZV�HDWLQJ�ODUJH�
PRUVHOV�RI�a�EUHDG�a��SOHDVH�GR�QRW�
IHHG�WKH�FURZV� 
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�%2*�FRQWLQXHG� 
 
$55-0$;�FRPSOHWHG�WKH�GUDLQDJH�
UHSDLUV�WR�WKH�EDFN�RI�����$XWXPQ��,Q�
WKH�6SULQJ�WKH�GUDLQDJH�LVVXH�RQ�WKH�
EDFN�RI��$�$XWXPQ�ZLOO�EH�DGGUHVVHG�LI�WKHUH�LV�VWLOO�DQ�
LVVXH��7KH�UHSDLUV�DW�����$XWXPQ�DUH�SUHVXPHG�WR�KDYH�
UHVROYHG�WKLV�LVVXH��0XFK�RI�WKH�ZDWHU�DW���$XWXPQ�
FDPH�GRZQ�WKH�KLOO�IURP���$XWXPQ�� 
 
6FRWW�)RUEHV�RI�6��.��)RUEHV�*HQHUDO�&RQWUDFWRUV�DG�
GUHVVHG�HYHU\WKLQJ�RQ�WKH�%XLOGLQJ�DQG�*URXQGV�&RP�
PLWWHH�OLVW��6HYHUDO�DGGLWLRQDO�JXWWHU�LVVXHV�VXUIDFHG�
ZLWK�WKH�UDLQ�DQG�VQRZ��7KHVH�ZHUH�UHSDLUHG�E\�6FRWW�
)RUEHV��6FRWW�)RUEHV�DOVR�SHUIRUPHG�D�FRPSOHWH�LQVSHF�
WLRQ�RI�RXU�EXLOGLQJV�DQG�GHFNV��$�OLVW�RI�LWHPV�QHHGLQJ�
DWWHQWLRQ�ZDV�VXEPLWWHG�WR�WKH�%RDUG��7KH�OLVW�LV�XQGHU�
UHYLHZ��&ULWLFDO�LWHPV�ZLOO�EH�WDNHQ�FDUH�RI�DV�TXLFNO\�
DV�SRVVLEOH��$V�RXU�EXGJHW�SHUPLWV��LQ�RUGHU�RI�SULRULW\��
RWKHU�LGHQWLILHG�LVVXHV�ZLOO�EH�DGGUHVVHG� 
 
7KH�%RDUG�DSSURYHG�WKH�QHZ�0DVWHU�,QVXUDQFH�SROLF\���
<RX�VKRXOG�KDYH�UHFHLYHG�WKH�+8%�,QWHUQDWLRQDO�PDV�
WHU�LQVXUDQFH��8QLW�2ZQHU�/HWWHU���8QLW�RZQHUV�VKRXOG�
FRQWDFW�WKHLU�RZQ�KRPHRZQHUV��+2-���LQVXUDQFH�SUR�
YLGHUV�WR�PDNH�VXUH�WKHLU�LQGLYLGXDO�FRYHUDJH�LV�DSSUR�
SULDWH� 

 
'XULQJ������WKH�$VVRFLDWLRQ�VSHQW��������
RQ�WKH�H[WHUPLQDWLRQ�RI�EHHV��:H�QHHG�WR�
VRPHKRZ�PLWLJDWH�WKLV�H[SHQVH��2QH�WKLQJ�
WKDW�XQLW�RZQHUV�FDQ�GR�LV�SXUFKDVH�D�FDQ�

RI�EHH�VSUD\��$�OLWWOH�VSUD\�RQ�UDLOLQJV�RI�SRUFKHV�DQG�
GHFNV�ZLOO�UHVROYH�D�KXJH�SRUWLRQ�RI�WKH�H[SHQVH���7KH�
EHH�VSUD\�PD\�DOVR�EH�XVHG�LQ�DOO�DUHDV�WKDW�WKH�VSUD\�
ZLOO�UHDFK��<RX�PD\�ZLVK�WR�VSUD\�EHIRUH�WKH�EHHV�
VKRZ�XS�RU�ZKHQ�\RX�ILUVW�VHH�D�EHH��WKH\�
ZLOO�ILQG�DQRWKHU�SODFH�WR�JR��'R�VXJJHVW�
QRW�XVLQJ�WKH�VSUD\�XQWLO�GXVN�LI�WKHUH�DUH�
DFWLYH�EHHKLYHV� 
 
3OHDVH�GR�QRW�GULYH�EH\RQG�WKH�SURSHUW\�SRVWHG�
VSHHG�OLPLWV� 

7KH�%RDUG�VLQFHUHO\�KRSHV�HYHU\RQH�FRQWLQXHV�WR�VWD\�
VDIH�DQG�SUDFWLFHV�VRFLDO�GLVWDQFLQJ���$V�RI������������
WKHUH�DUH�RQO\����GD\V�WLOO�6SULQJ��EXW�ZKR�LV�FRXQWLQJ� 

 

0DUFK���WK 

 

 

,QWHO��3OHDVH�FRQWDFW�5DFKDHO�+DPHU�GLUHFWO\�IRU�
DQ\�TXHVWLRQV�FRQFHUQV�UHJDUGLQJ�,QWHO�DW����-���-
������5DFKDHO�KDPHU#LQWHO�FRP��<RX�FDQ�DOVR�FDOO�WKH�
VHFXULW\�OLQH�DW����-���-������ 

48$,/�581�%2:/(56��-� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�ERZOLQJ��
SOHDVH�FDOO�&DUROH�0DKRQH\��
���-���-������RU�'RQQD�0LORW�
���-���-�����IRU�PRUH�LQIRU�
PDWLRQ� 
48$,/�581�/,%5$5<��-� 

 
7KH�/LEUDU\�LV�FORVHG�GXH�WR�
&29,'-���UHVWULFWLRQV�� 

3/($6(�'2�127�(17(5�7+(�
&20081,7<�&(17(5�� 

%8,/',1* 

 

 

 

 
)HEUXDU\���WK 
9DOHQWLQHV� 

'D\ 

0RQWK�RI�
0DUFK 
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7KRXJKWV�IRU�7RGD\ 
 
,I�\RX�DQVZHU�\RXU�SKRQH�ZLWK��+HOOR��<RX
UH�RQ�WKH�
DLU���PRVW�WHOHPDUNHWHUV�ZLOO�TXLFNO\�KDQJ�XS� 
 
6RPHWLPHV��VRPHRQH�XQH[SHFWHG�FRPHV�LQWR�
\RXU�OLIH�RXW�RI�QRZKHUH��,W�PDNHV�\RXU�KHDUW�
UDFH�DQG�FKDQJHV�\RX�IRUHYHU��:H�FDOO�WKHVH�
SHRSOH�FRSV� 
  
,W
V�QRW�WKH�XSV�DQG�GRZQV�WKDW�PDNH�OLIH�GLI�
ILFXOW��LW
V�WKH�MHUNV� ��&KDUOLH�&KDSOLQ� 
 
0D\EH�WKH�ZRUVW�WLPH�WR�KDYH�D�KHDUW�DWWDFN�LV�GXULQJ�D�
JDPH�RI�&KDUDGHV� 
  
$OZD\V�JR�WR�RWKHU�SHRSOH
V�IXQHUDOV��RWKHUZLVH�WKH\�
ZRQ
W�FRPH�WR�\RXUV� ��<RJL�%HUUD� 
 
7KLV��NLOOLQJ�WKHP�ZLWK�NLQGQHVV��LV�WDNLQJ�ZD\�ORQJHU�
WKDQ�,�H[SHFWHG� 
 
,�VWDUWHG�RXW�ZLWK�QRWKLQJ� ,�VWLOO�KDYH�PRVW�RI�LW�OHIW� 
 
7KHUH
V�QRWKLQJ�VFDULHU�WKDQ�WKDW�VSOLW-VHFRQG�ZKHQ�\RX�
ORVH�\RXU�EDODQFH�LQ�WKH�VKRZHU�DQG�WKLQN��2K�
QR� �7KH\�DUH�JRLQJ�WR�ILQG�PH�QDNHG�� 
 
2QH�GD\��\RX
OO�EH�DEOH�WR�WHOO�\RXU�JUDQGNLGV�WKDW�\RX�
VXUYLYHG�WKH�*UHDW�7RLOHW�3DSHU�6KRUWDJH�RI������ 
 
7KH�TXLFNHVW�ZD\�WR�GRXEOH�\RXU�PRQH\�LV�WR�IROG�LW�
RYHU�DQG�SXW�LW�EDFN�LQ�\RXU�SRFNHW� ��:LOO�5RJHUV� 
 
1HYHU�PLVV�D�JRRG�FKDQFH�WR�VKXW�XS� ��:LOO�5RJHUV� 
 
7KH\�VD\�PDUULDJHV�DUH�PDGH�LQ�
+HDYHQ��7KHQ�DJDLQ��VR�ZDV�OLJKWQLQJ�
DQG�WKXQGHU� 
 
)LQDOO\��FDQ�ZH�DOO�DJUHH�WKDW�LQ������ 
QRW�D�VLQJOH�SHUVRQ�JRW�WKH�DQVZHU��
FRUUHFW�WR�WKH�TXHVWLRQ��:KHUH�GR� 
\RX�VHH�\RXUVHOI�ILYH�\HDUV�IURP�QRZ"�   
 
-�6XEPLWWHG�E\�*HRUJH�6KDZ 

6HHQ�RQ�&KXUFK�0HVVDJH�%RDUGV 
 � � 
�&UHPDWLRQ�LV�\RXU�ODVW�FKDQFH�WR�JHW�D VPRNLQJ�
KRW�ERG\�� 
 � 
�:KRHYHU�VWROH�RXU�$&�XQLWV��NHHS�WKHP� LW
V�KRW�
ZKHUH�\RX�DUH�JRLQJ�� 
 � 
�$GDP�DQG�(YH��WKH�ILUVW�SHRSOH�WR�QRW�UHDG�WKH�
$SSOH�WHUPV�DQG�FRQGLWLRQV�� 
  
�/RYH�LV�JUDQG��'LYRUFH�LV�WZHQW\�JUDQG�� 
 � 
�)RUELGGHQ�IUXLW�FDXVHV�PDQ\�-DPV�� 
 � 
�7KH�IDFW�WKDW�WKHUH
V�D�KLJKZD\�WR�KHOO��DQG�RQO\�
D�VWDLUZD\�WR�KHDYHQ�VD\V�D�ORW�DERXW�DQWLFLSDWHG�
WUDIILF�QXPEHUV�� 
 � 
-�6XEPLWWHG�E\�.HYLQ�)LW]JHUDOG 

,QWHUHVWLQJ�)DFWV�DERXW�63$0 
 

7KH�IDPRXV�FDQQHG�PHDW�SURGXFW�
MXVW�WXUQHG����\HDUV�ROG��,W�ZDV�ILUVW�
VROG�EDFN�LQ�������(YHQ�WKH�6PLWK�
VRQLDQ�KDV�D�UHSOLFD�RI�WKH�RULJLQDO�
6SDP�FDQ�RQ�GLVSOD\� 

 
-�0RUH�WKDQ�����PLOOLRQ�FDQV�RI�6SDP�ZHUH�VKLSSHG�
WR�WKH�$OOLHG�WURRSV�GXULQJ�::,,�LQ������ 
 
-�,Q������WKH�ILUVW�6SDP�0XVHXP�RSHQHG�LQ�$XVWLQ��
0LQQHVRWD��DQG�RIIHUV�OLYH�FRRNLQJ�GHPRQVWUDWLRQV� 
 
-�,Q�WKH�3KLOLSSLQHV��WKH\�VHOO�D�³6SDP�*LIW�6HW´�
ZKLFK�LV�VDLG�WR�EH�D�YHU\�WKRXJKWIXO�ZHGGLQJ�JLIW� 
 
-�+DZDLL�OHDGV�WKH�FRXQWU\�LQ�6SDP�FRQVXPSWLRQ��
2YHU���PLOOLRQ�6SDP�SURGXFWV�DUH�VROG�HDFK�\HDU�WR�
JURFHU\�VWRUHV�DQG�KLJK�HQG�UHVWDXUDQWV�LQ�WKH�VWDWH�� 
 
-�6SDP�LV�VROG�LQ����FRXQWULHV�DFURVV�WKH�ZRUOG� 
 
-�+RUPHO�SURGXFHV�RYHU��������FDQV�RI�6SDP�HYHU\�
KRXU��DQG�SURGXFHV����YDULHWLHV� 
 
-������FDQV�RI�6SDP�SURGXFWV�DUH�HDWHQ�HYHU\�VHFRQG� 
 
-�6RPH�SHRSOH�FDOO�6SDP�WKH�³0\VWHU\�0HDW´��7KHUH�
DUH�RQO\�VL[�LQJUHGLHQWV�LQ�6SDP��SRUN��ZLWK�KDP���
VDOW��ZDWHU��SRWDWR�VWDUFK��VXJDU��DQG�VRGLXP�QLWUDWH�� 
 
6RPH�SHRSOH�ORYH�LW��RWKHUV�QRW�VR�PXFK����ZKLFK�RQH�
DUH�\RX" 

 
7KH�\HDU�ZDV������-�\RXU�WUDVK�DQG���
UHF\FOH�ELQV�VSHQW�ZD\�PRUH�WLPH�������

RXWVLGH�WKDQ�\RX�GLG� 
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7HFKQRORJ\��&RUQHU 
E\�&DUROH�3HUOD 

 
)LYH�VLJQV�WKDW�\RX�QHHG�WR�UHSODFH�

\RXU�L3KRQH 
 

'RQ¶W�NQRZ�ZKHQ�WR�VD\�JRRGE\H�WR�\RXU�FXUUHQW�����
L3KRQH�DQG�JHW�D�QHZHU�RQH"�$GDSWHG�IURP�DQ�DUWLFOH�E\�
-DVRQ�&URVV��6WDII�:ULWHU��0DFZRUOG�0$<����������
�����$0�3'7� 
 

�'R�\RX�UHDOO\�QHHG�D�QHZ�L3KRQH"�� 
 
7KH\¶UH�VR�H[SHQVLYH�QRZ��DQG�\RXUV�
LV���ILQH��,W¶V�ILQH��<RX¶YH�QHYHU�EHHQ�RQH�
RI�WKRVH�SHRSOH�ZKR�QHHGV�D�QHZ�SKRQH�
HYHU\�\HDU��RU�HYHU\�RWKHU�\HDU��DQ\ZD\� 
 

+DQJLQJ�RQ�WR�\RXU�SKRQH�IRU�D�ORQJ�WLPH�LV�D�JRRG�
WKLQJ��6RPH��XVHUV�IHHO�FRPSHOOHG�WR�XSJUDGH�ZD\�WRR�
RIWHQ��RWKHUV�VWXEERUQO\�UHIXVH�WR�JHW�D�QHZ�SKRQH�XQWLO�
WKHLU�FXUUHQW�RQH�OLWHUDOO\�ZRQ¶W�IXQFWLRQ�DW�DOO��DQG�
PLJKW�QHHG�D�OLWWOH�KHOS�DFFHSWLQJ�WKDW�WKHLU�ROG�SKRQH�LV�
KROGLQJ�WKHP�EDFN� 
 
,I�RQH�RU�PRUH�RI�WKHVH�VLJQV�DSSO\�WR�\RX��SHUKDSV�LW¶V�
WLPH�WR�UHSODFH�\RXU�L3KRQH� 
 
���<RX�FDQ¶W�JHW�L26�XSGDWHV�DQ\�ORQJHU� 
 
$SSOH�GRHV�D�EHWWHU�MRE�WKDQ�DQ\�RWKHU�SKRQH�PDNHU�RI�
VXSSRUWLQJ�ROG�KDUGZDUH�ZLWK�QHZ�YHUVLRQV�RI�LWV�RSHU�
DWLQJ�V\VWHP��L26����LV�VXSSRUWHG�E\�L3KRQHV�JRLQJ�DOO�
WKH�ZD\�EDFN�WR�WKH�L3KRQH��V��UHOHDVHG�LQ�������DQG�
L3DGV�EDFN�WR�WKH�WKLUG-JHQHUDWLRQ�L3DG�DQG�L3DG�PLQL�
�UHOHDVHG�LQ�������� 
 
(YHQ�LI�\RX�FDQ�OLYH�ZLWKRXW�WKH�QHZ�IHDWXUHV�LQ�WKH�
ODWHVW�YHUVLRQ�RI�L26��\RX�VKRXOGQ¶W�IRUHJR�LWV�VHFXULW\�
XSGDWHV��$QG�$SSOH�HYHQ�SXW�VSHFLDO�HIIRUW�LQWR�PDNLQJ�
L26����UXQ�EHWWHU�RQ�ROGHU�GHYLFHV�WKHQ�HDUOLHU�YHUVLRQV�
RI�L26��,W¶V�D�GLIIHUHQFH�\RX�FDQ�IHHO�LPPHGLDWHO\� 
����� 
,I�\RX�FDQ¶W�UXQ�L26�����LW¶V�GHILQLWHO\�WLPH�WR�XSJUDGH��
1RW�RQO\�DUH�HDUOLHU�YHUVLRQV�RI�L26�PLVVLQJ�LPSRUWDQW�
IHDWXUHV��EXW�WKHUH�DUH�FULWLFDO�VHFXULW\�XSGDWHV�LQ�HYHU\�
L26�UHOHDVH��WRR� 
 
:KHQ�L26����ZDV�UHOHDVHG��LW�FXW�RII�VXSSRUW�IRU�WKH�
ROGHVW�GHYLFHV�VXSSRUWHG�E\�L26�����:KHQ�WKDW��������
KDSSHQV��FRQVLGHU�\RXU�ROG�L3KRQH�HQG-RI-OLIH�DQG�SXW�LW�
WR�SDVWXUH� 

 
���<RXU�VFUHHQ�LV�WUDVKHG�EXW�LW�LVQ¶W�ZRUWK�IL[LQJ 
 
&UDFNHG�VFUHHQV�DUH�FRPPRQ��
&KLSV��FUDFNV��DQG�HYHQ�IXOO\�
VKDWWHUHG�VFUHHQV�KDSSHQ�WR�WKH�
EHVW�RI�XV��7KH\�PDNH�\RXU�
SKRQH�KDUG�RU�HYHQ�GDQJHURXV�WR�
XVH��DQG�RI�FRXUVH�WKH\¶UH�MXVW�
IUXVWUDWLQJ� 
 
)RU�PRVW�SHRSOH��LW¶V�D�SULRULW\�WR�JHW�WKH�VFUHHQ�
IL[HG��,I�\RXU�VFUHHQ�KDV�EHHQ�EXVWHG�IRU�D�\HDU�DQG�
\RX�ZRQ¶W�IL[�LW�EHFDXVH�LW�FRVWV�PRUH�IRU�WKH�UHSDLU�
WKDQ�\RXU�SKRQH�LV�ZRUWK��PD\EH�LW¶V�WLPH�WR�PRYH�
RQ� 
 
7KLQN�DERXW�ZKDW�WKDW�VD\V��WKDW�\RXU�ROG�L3KRQH�LVQ¶W�
HYHQ�ZRUWK�IL[LQJ��,I�LW¶V�QRW�ZRUWK�IL[LQJ��LW¶V�QRW�
ZRUWK�XVLQJ�� 
 
���<RX¶UH�HPEDUUDVVHG�E\�\RXU�SKRWRV 
 
:KHQ�\RX�ERXJKW�\RXU�L3KRQH��\RX�ZHUH�DPD]HG�E\�
WKH�SKRWRV�DQG�YLGHRV�\RX�WRRN��1RZ��HYHU\�WLPH�\RX�
DQG�\RXU�IULHQG�DUH�WDNLQJ�SKRWRV�RI�WKH�VDPH�WKLQJ��
\RX¶UH�VKRFNHG�E\�KRZ�JRRG�WKHLUV�ORRNV�DQG�HPEDU�
UDVVHG�E\�KRZ�EDG�\RXUV�ORRNV� 
 
3KRQH�FDPHUDV�JHW�EHWWHU�HYHU\�\HDU��DQG�$SSOH¶V�
DOZD\V�SXVKLQJ�WKH�HQYHORSH��7KDW�GRHVQ¶W�PHDQ�\RX�
KDYH�WR�JHW�D�QHZ�SKRQH�HYHU\�\HDU��EXW�LW�GRHV�PHDQ�
WKDW�WKH�SKRWRV�WDNHQ�E\�DQ�L3KRQH�MXVW�WKUHH�RU�IRXU�
\HDUV�ROG�DUH�JRLQJ�WR�ORRN�ZD\�ZRUVH�WKDQ�D�QHZ�
RQH� 
 
(YHU\RQH�KDV�D�GLIIHUHQW�OHYHO�RI�VDWLVIDFWLRQ�ZLWK�WKH�
SKRWRV�DQG�YLGHRV�WKH\�WDNH��VR�WKH�QHHG�WR�XSJUDGH�
IRU�FDPHUD�TXDOLW\�ZLOO�YDU\��%XW�GRQ¶W�WDNH�ODFNOXVWHU�
SKRWRV�RI�OLIH¶V�HSKHPHUDO�PRPHQWV�MXVW�EHFDXVH�
\RX¶UH�WRR�VWXEERUQ�WR�UHSODFH�DQ�DJLQJ�L3KRQH�WKDW�
³ZRUNV�ILQH�´ 
 
���<RX�FDQ¶W�ILQG�DFFHVVRULHV�IRU�LW�DQ\PRUH 

 
<RX�QHHG�D�VFUHHQ�SURWHFWRU��EXW�
\RX�FDQ¶W�ILQG�RQH�PDGH�IRU�\RXU�
L3KRQH�PRGHO��,W¶V�WLPH�IRU�D�QHZ�
FDVH��EXW�WKH�VWRUHV�KDYH�RQO\�RQH�
RU�WZR�WR�FKRRVH�IURP��<RX�ZHUH�
JRLQJ�WR�EX\�WKDW�FDU�PRXQW��EXW�
LW¶V�PDGH�IRU�L3KRQHV�RI�D�GLIIHU�
HQW�VL]H��DQG�\RXUV�GRHVQ¶W�ILW�
ULJKW��:KDW�VKRXOG�\RX�GR" 
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�7HFKQRORJ\�&RUQHU�FRQWLQXHG�IURP�SDJH���� 
 
*HQHUDOO\�VSHDNLQJ��L3KRQHV�DUH�VR�SRSXODU�WKDW�\RX�FDQ�
ILQG�DFFHVVRULHV�IRU�\RXU�SDUWLFXODU�PRGHO�DW�PDMRU�UH�
WDLOHUV�IRU�\HDUV��7KDW¶V�GHILQLWHO\�QRW�WUXH�LQ�WKH�$Q�
GURLG�ZRUOG��7KH�FROOHFWLYH�$QGURLG�PDUNHW�LV�KXJH��EXW�
QR�RQH�PRGHO�LV�VXSSRUWHG�IRU�YHU\�ORQJ�� 
 
�,I�\RX¶UH�VWLOO�XVLQJ�RQH�RI�WKHVH��\RX�SUREDEO\�VKRXOG�
KDYH�UHSODFHG�\RXU�L3KRQH�D�IHZ�\HDUV�DJR�� 
 
6R�LI�\RX�FDQ¶W�ILQG�DFFHVVRULHV�WKDW�ILW�RU�ZRUN�ZLWK�
\RXU�L3KRQH��\RX�PD\�ZDQW�WR�FRQVLGHU�D�QHZ�L3KRQH�� 
$QG�LI�\RX�KDYH�DQ�L3KRQH�ZLWK�D���-SLQ�FRQQHFWRU��\RX�
VKRXOG�KDYH�XSJUDGHG�D�IHZ�\HDUV�DJR� 
 
���<RX¶UH�DOZD\V�RXW�RI�VWRUDJH�VSDFH 
 
<RX¶YH�WULHG�HYHU\WKLQJ��<RX�VWRUH�\RXU�SKRWRV�DQG�
YLGHRV�RQOLQH��<RX�KDYH�2SWLPL]H�L3KRQH�6WRUDJH�HQD�
EOHG�LQ�WKH�3KRWRV�VHFWLRQ�RI�WKH�6HWWLQJV�DSS��<RX�GH�
OHWHG�DOO�WKH�DSSV�\RX�GRQ¶W�UHDOO\�XVH��<RX¶YH�GRQH�
HYHU\WKLQJ�\RX�FDQ�WR�UHGXFH�RWKHU�VWRUDJH� 
 
<HW�\RX�VWLOO�UXQ�RXW�RI�VSDFH�RQ�\RXU�L3KRQH��<RX�FDQ¶W�
GRZQORDG�WKDW�DSS�\RX�ZDQW��<RX�JHW�
D�ZDUQLQJ�ZKHQ�\RX�WU\�WR�WDNH�SKRWRV��
<RX�JHW�D�ZDUQLQJ�ZKHQ�\RX�WU\�WR�
XSGDWH�L26��<RX�QHYHU�ZDQW�\RXU�L3K�
RQH�VWRUDJH�WR�EHFRPH�FRPSOHWHO\�IXOO� 
 
$W�VRPH�SRLQW��\RX�KDYH�WR�IDFH�WKH�
IDFWV��$V�\RX�WDNH�PRUH�SKRWRV��WKH�
WKXPEQDLOV�DQG�LQGLFHV�IRU�WKHP�JHW�
ELJJHU��7KH���*%�RI�VSDFH�WKDW�ZDV�³MXVW�ILQH´�ZKHQ�
\RX�ERXJKW�\RXU�L3KRQH�D�IHZ�\HDUV�DJR�QRZ�IHHOV�OLNH�
WU\LQJ�WR�VTXHH]H�D�IOHHW�RI�689V�LQWR�D�WZR-FDU�JDUDJH� 
 
<RX�FDQ¶W�XSJUDGH�\RXU�L3KRQH¶V�VWRUDJH�VSDFH��<RX�
FDQ�RQO\�JHW�D�QHZ�L3KRQH��$QG�LI�VWRUDJH�OLPLWV�DUH�
SUHYHQWLQJ�\RX�IURP�XVLQJ�\RXU�L3KRQH�WKH�ZD\�\RX�
ZDQW�WR��PD\EH�LW¶V�WLPH�WR�FRQVLGHU�WKDW��<RX�PD\�QRW�
ZDQW�WR�JHW�WKH�PLQLPXP�VWRUDJH�VSDFH�WKLV�WLPH��IRU�
IHDU�RI�EHLQJ�EDFN�LQ�WKLV�ERDW�DJDLQ�LQ�D�IHZ�\HDUV� 

 
�+RZ�WR�PRYH�HYHU\WKLQJ�WR�\RXU�QHZ�SKRQH� 

 
:KHQ�\RX�ILQDOO\�GR�JHW�D�QHZ�SKRQH��\RX¶OO�ZDQW�WR�
WUDQVIHU�DOO�RI�\RXU�H[LVWLQJ�GDWD�WR�LW�� 
 
2I�FRXUVH��\RX�PLJKW�EH�WXUQLQJ�LQ�\RXU�ROG�SKRQH�DV�
D�WUDGH-LQ��7KH�$SSOH�6WRUH�RU�FDUULHU�VKRXOG�KHOS�\RX�
WUDQVIHU�\RXU�GDWD�DQG�WKHQ�FRPSOHWHO\�ZLSH�DOO�WUDFHV�
RI�\RXU�LQIR�IURP�\RXU�ROG�L3KRQH�EHIRUH�\RX�
WXUQ�LW�LQ� 
 
KWWSV���ZZZ�PDFZRUOG�FRP� 
DUWLFOH���������KRZ-WR-NQRZ-ZKHQ
-\RX-QHHG-D-QHZ-LSKRQH�KWPO 
 

 
 

0DUFK�
:LQGV�$UH�
&RPLQJ�6RRQ� 

 
 
 
 
 
&+$1*,1*�)851$&(�),/7(56 
)RU�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI�\RXU�IXUQDFH��FKDQJH�
WKH�DLU�ILOWHU�HYHU\���WR���PRQWKV��,I�\RXU�DLU�ILOWHU�LV�
FORJJHG�LW�ZLOO�SXW�D�VWUDLQ�RQ�WKH�IXUQDFH�PRWRU�WKXV�
FDXVLQJ�SUHPDWXUH�IDLOXUH�DQG�OHVV�FLUFXODWLRQ�RI�
ZDUP�DLU�WKURXJKRXW�\RXU�KRPH� 
 
*$5%$*(�',6326$/ 
0\�UXOH�RI�WKH�WKXPE��1HYHU�SXW�DQ\WKLQJ�LQ�WKH�JDU�
EDJH�GLVSRVDO�WKDW�\RX�ZRXOG�QRW�HDW�-�WKDW�LQFOXGHV�
HJJ�VKHOOV��ERQHV��FRIIHH�JURXQGV�DQG�WKH�OLVW�JRHV�RQ� 
 
,I�\RX�PXVW�SXW�JUHDVH�GRZQ��SXW�LW�GRZQ�WKH�GUDLQ�
ZLWK�&2/'�ZDWHU�QRW�KRW��&2/'�ZDWHU�ZLOO�VROLGLI\�
WKH�JUHDVH�DQG�DOORZ�LW�WR�SDVV��+RW�ZDWHU�ZLOO�DOORZ�
WKH�JUHDVH�WR�VWLFN�WR�WKH�LQVLGH�RI�WKH�GLVSRVDO�WKXV�
FDXVLQJ�EXLOG-XS��7R�FOHDQ�WKH�LQVLGH�RI�\RXU�GLVSRV�
DO��WDNH�D�KDQG�IXOO�RI�LFH�FXEHV�DQG�SXW�WKHP�GRZQ�
WKH�GLVSRVDO�DQG�WXUQ�LW�RQ�ZKLOH�UXQQLQJ�WKH�FROG�
ZDWHU� 
 
63$5(�%$7+52206�-�6,1.6�DQG�6+2:(5 
(YHU\�PRQWK�RU�VR��UXQ�WKH�KRW�DQG�FROG�ZDWHU�LQ�\RXU�
VSDUH�EDWKV��,I�WKH�VKRZHU�LV�QRW�XVHG��PLQHUDO�GHSRV�
LWV�FDQ�EXLOG�XS�LQ�WKH�PL[LQJ�YDOYH��WKH�RQ�RII�YDOYH��
LQ�WKH�VKRZHU�WKXV�SUHYHQWLQJ�KRW�ZDWHU�IURP�IORZ�
LQJ��,I�WKH�KRW�ZDWHU�GRHV�QRW�IORZ��D�SOXPEHU�LV�
QHHGHG�IRU�WKH�UHSDLU� 
 
-�6XEPLWWHG�E\�*HRUJH�6KDZ 
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:HDWKHU�)RONORUH 

 
:KHQ�\RX�UHDOO\�WKLQN�DERXW�LW��
WKH�ZHDWKHU�LPSDFWV�RXU�GHFL�
VLRQV�HYHU\�VLQJOH�GD\��:KDW�
ZH�ZHDU��ZKHQ�ZH�OHDYH�IRU�

RXU�PRUQLQJ�FRPPXWH��WKH�FKRUHV�ZH�GR��WKH�KREELHV�ZH�
SDUWDNH�LQ��DQG�WKH�IDPLO\�DFWLYLWLHV�ZH�SODQ��$QG�RQ�DQG�
RQ�WKH�OLVW�JRHV�RQ�KRZ�RXU�OLYHV�DUH�LQIOXHQFHG�E\�WKH�
ZLQGV�DQG�VNLHV� 
 
7RGD\��ZH�KDYH�PHWHRURORJLVWV�DQG�HQWLUH�JRYHUQPHQW�
DJHQFLHV�GHGLFDWHG�WR�SUHGLFWLQJ�WKH�ZHDWKHU�ZLWK�KLJK-
WHFK�FRPSXWHUV�DQG�DOJRULWKPV��EXW�D�KXQGUHG�DQG�WZR-
KXQGUHG�\HDUV�DJR��DQG�PRUH����IRONV�KDG�WR�UHO\�PRVWO\�
RQ�REVHUYDWLRQ�DQG�UXGLPHQWDU\�WRROV�WR�SUHGLFW�WKH�
ZHDWKHU�RI�WKH�FRPLQJ�GD\V� 
 
7R�KHOS�ZLWK�WKLV�WDVN�RI�SUHGLFWLQJ�WKH�ZHDWKHU��IDUPHUV��
VDLORUV��DQG�DPDWHXU�PHWHRURORJLVWV�RI�DOO�NLQGV�FDPH�XS�
ZLWK�KDQG\��RIWHQ�UK\PLQJ�SURYHUEV��WKDW�FRXOG�JXLGH�
WKHLU�REVHUYDWLRQV��7KH\�UHDOL]HG�WKDW�DQLPDO�EHKDYLRU��
ZLQG�GLUHFWLRQ��DLU�SUHVVXUH��ZKLFK�FRXOG�EH�PHDVXUHG�
ZLWK�D�EDURPHWHU���HWF���ZHUH�SUHWW\�DFFXUDWH�LQGLFDWRUV�RI�
KRZ�WKH�ZHDWKHU�ZRXOG�EHKDYH� 
 
3HUKDSV�VXUSULVLQJO\��PRVW�RI�WKLV�KDQGHG�GRZQ�³IRON�
ZLVGRP´�LV�UHDOO\�TXLWH�DFFXUDWH�DQG�KDV�D�ORW�RI�VFLHQFH�
EHKLQG�LW��ZHDWKHU�SURYHUEV�RI�ROG�FDQ�EH�DSSOLHG�WRGD\�
MXVW�DV�ZHOO�DV�WKH\�ZHUH�FHQWXULHV�DJR��5DWKHU�WKDQ�UHO\�
LQJ�RQ�\RXU�ORFDO�PHWHRURORJLVW�RU�\RXU�VPDUWSKRQH�DSS�
WR�WHOO�\RX�ZKDW�WR�ZHDU�IRU�WKH�GD\��ZK\�QRW�ZRUN�RQ�
\RXU�SRZHUV�RI�REVHUYDWLRQ�DQG�FRPH�WR�XQGHUVWDQG�
PRUH�DERXW�WKH�ZHDWKHU�DQG�WKH�QDWXUDO�ZRUOG�DURXQG�
\RX" 
 
)ROORZLQJ�DUH�VRPH�RI�WKH�IRON�ZLVGRP�VD\LQJV� 
 
³,I�WKH�JRRVH�KRQNV�KLJK��IDLU�ZHDWKHU��,I�WKH�JRRVH�
KRQNV�ORZ��IRXO�ZHDWKHU�´ 
 
³:KHQ�SLSHV�RU�FLJDUV�VPHOO�VWURQJHU��LW¶V�JRLQJ�WR�UDLQ�´ 
 
³,I�VSLGHUV�DUH�PDQ\�DQG�VSLQQLQJ�WKHLU�
ZHEV��WKH�VSHOO�ZLOO�VRRQ�EH�YHU\�GU\�´ 
 
³5HG�VN\�DW�QLJKW��VDLORU¶V�GHOLJKW��UHG�
VN\�LQ�PRUQLQJ��VDLORU¶V�ZDUQLQJ�´ 
 
³:KHQ�GHZ�LV�RQ�WKH�JUDVV��UDLQ�ZLOO�QHYHU�FRPH�WR�
SDVV�´ 
 

 
³)URJV�FURDNLQJ�LQ�WKH�ODJRRQ��
PHDQV�UDLQ�ZLOO�FRPH�UHDO�
VRRQ�´ 
 
³:KHQ�FORXGV�DSSHDU�OLNH�URFNV�
DQG�WRZHUV��WKH�HDUWK¶V�UHIUHVKHG�ZLWK�IUHTXHQW�
VKRZHUV�´ 
 
³0DFNHUHO�VNLHV�DQG�PDUHV¶�WDLOV�PDNH�WDOO�VKLSV�
FDUU\�ORZ�VDLOV�´��³0DFNHUHO�VNLHV´�UHIHUV�WR�DOWRFX�
PXOXV�FORXGV��ZKLOH�³PDUHV¶�WDLOV´�LV�UHIHUULQJ�WR�
FLUUXV�FORXGV��´ 
 
³$�ULQJ�DURXQG�WKH�VXQ�RU�PRRQ��PHDQV�WKDW�UDLQ�
ZLOO�FRPH�UHDO�VRRQ�´ 
 
³:KHQ�WKH�DVV��GRQNH\��EHJLQV�WR�EUD\��VXUHO\�UDLQ�
ZLOO�FRPH�WKDW�GD\�´ 

 
³7KH�SRVLWLRQ�RI�WKH�ORQJHVW�
EURZQ�RUDQJH�EDQGV�RQ�
:RROO\�%HDU�ZRUPV�VXSSRV�
HGO\�LQGLFDWHV�ZKLFK�SDUW�RI�
:LQWHU�ZLOO�EH�FROGHVW�RU�
KDUGHVW��,I�WKH�KHDG�HQG�RI�

WKH�FDWHUSLOODU�LV�GDUN��WKH�EHJLQQLQJ�RI�:LQWHU�ZLOO�
EH�VHYHUH��,I�WKH�WDLO�HQG�LV�GDUN��WKH�HQG�RI�:LQWHU�
ZLOO�EH�FROG�´ 
 
³3ODQW�SHDV�RQ�6W��3DWULFN
V�'D\�IRU�WKH�EOHVVLQJ�RI�
WKH�VDLQW�KLPVHOI�´ 
 
³:KHQ�WKH�EORVVRPV�RI�WKH�DSSOH�WUHH�EHJLQ�WR�IDOO��
SODQW�\RXU�FRUQ�VHHGV�´ 
 
³,I�7RDGV�KLH��JR�TXLFNO\��KRPH��RU�)URJV�GR�FURDN�
DPDLQ��ZLWK�DOO�RQH
V�PLJKW���UDLQ�ORQJ�IRUHWROG�ORQJ�
ODVW�´ 
 
³$OZD\V�SODQW�SRWDWRHV�RQ�*RRG�)ULGD\�´ 
 
³&KHFN�WKH�GDWH�RQ�WKH�FDOHQGDU�WKH�ODVW�GD\�LQ�ODWH�
)DOO�WKDW�IURJV�FURDN��7KDW�LV�WKH�QXPEHU�RI�WUDFNLQJ�
VQRZV�WLOO�6SULQJ�´ 
 
³+HDY\�DQG�QXPHURXV�IRJV�GXULQJ�$XJXVW�IRUHWHOO�D�
FROG�:LQWHU�´ 
 
+RSH�\RX�HQMR\HG�WKLV�ZRQGHUIXO�IRONORUH� 
 
-�6XEPLWWHG�E\�3DW�5LWWHU-:DOWUXS 
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