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&RQWHQWV 
%LUWKGD\V�-�� 
%RRN�&OXE�-�� 
%2*�-����� 
%ULGJH�-��� 
&RQGR�&DUH��-��� 
&XUWDLQ�&DOO�-�� 
(GLWRU¶V�'HVN�-�� 
)URP�0\�.LWFKHQ�WR�
<RXUV�-��� 
+HDOWK\�/LYLQJ�-�� 
+XGVRQ�)RRG�3DQWU\�-�� 
,QWHO�-�� 
-XOLHW¶V�-�� 
0DKMRQJ�-�� 
0U��7UDVKPDQ�-��� 
1HZ�5HVLGHQWV�-�� 
3RNHU�-�� 
45�%RZOHUV�-�� 
45�&RPPXQLFDWLRQV�-�� 
45�/LEUDU\�-�� 
45�1HLJKERUKRRG�
$FWLYLWLHV�-������ 
4XDLO�5XQ�5�(��-�� 
4XDLO�5XQQHU�6WDII�-�� 
6RFLDO�&RPP��-��� 
7UDGHVPHQ¶V�
5HFRPPHQGDWLRQV�-��� 
7HFKQRORJ\�&RUQHU�-� 
5RPHR¶V�-�� 
6WLWFK�	�.QLW�-�� 

 
 

7KH�4XDLO�5XQ� 
&RPPXQLW\� 

&HQWHU�ZLOO�EH 
UH-RSHQLQJ��5HDG�DOO�
DERXW�WKH�4XDLO�5XQ�

DFWLYLWLHV�WKDW�ZLOO�VRRQ�
EH�DYDLODEOH�DW�WKH��
&RPPXQLW\�&HQWHU��� 
GHWDLOV�DUH�LQ�WKLV� 

QHZVOHWWHU�� 

�0D\���VW 

 
83&20,1*��62&,$/� 
&200,77((�(9(17� 

� 
,FH�&UHDP�6RFLDO 

 
'DWH��6DWXUGD\��$XJXVW���WK 

:KHUH��7KH�&RPPXQLW\�&HQWHU��������������������� 
7LPH�������30 

&RVW��������SHU�SHUVRQ 
 
$�VLJQ�XS�VKHHW�ZLOO�EH�SRVWHG�LQ�WKH�
&RPPXQLW\�&HQWHU�LQ�-XO\��DORQJ�ZLWK��

FRQWDFW�LQIRUPDWLRQ�� 
 

�������������� 

%DVHG�RQ�*RYHUQRU�%DNHU¶V�DQQRXQFHPHQW�RQ�0RQGD\��0D\���WK���UHJDUGLQJ�WKH�
&29,'-���UHVWULFWLRQV��WKH�%RDUG�YRWHG�WR�OLIW�WKH�UHVWULFWLRQV�RQ�WKH�XVH�RI�WKH�
&RPPXQLW\�&HQWHU�DV�IROORZV� 


�%HJLQQLQJ�0D\���WK�WKH�&RPPXQLW\�&HQWHU�OLEUDU\�PD\�EH�XVHG��7KH�%RDUG�VXJ�
JHVWV�WKDW�LI�WKH�LQGLYLGXDO�DFFHVVLQJ�WKH�&RPPXQLW\�&HQWHU�LV�QRW�YDFFLQDWHG�WKDW�D�
PDVN�EH�ZRUQ� 


�(IIHFWLYH�-XQH���WK�WKH�&RPPXQLW\�&HQWHU�ZLOO�EH�RSHQ�IRU�DOO�DFWLYLWLHV� 
7KLV�LV�VXEMHFW�WR�FKDQJH�UHJDUGLQJ�ZKDW�WKH�*RYHUQRU�KDV�WR�VD\�LQ�WKH�QH[W�IHZ�
ZHHNV� 

 
/RRNLQJ�)RUZDUG���

WR�WKH� 
UHWXUQ�RI 

 ������/LYH�3HUIRUPDQFHV�� 
 

^ǇŵƉŚŽŶǇ�WƌŽ�DƵƐŝĐĂ� 
 

^ƚĂǇ�ƚƵŶĞĚ�ĨŽƌ�ƚŚĞ�&Ăůů�^ĐŚĞĚƵůĞ͕�ĂŶĚ�
ĂƐ�ƐŽŽŶ�ĂƐ�ŝƚ�ŝƐ�ƌĞůĞĂƐĞĚ͕�ǁĞ�ǁŝůů�ƉůĂĐĞ�
ĂŶ�ĂƌƟĐůĞ�ŝŶ�ƚŚĞ�YƵĂŝů�ZƵŶŶĞƌ�EĞǁƐͲ
ůĞƩĞƌ�ǁŝƚŚ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ĚĂƚĞƐ�

ĂŶĚ�ƟŵĞƐ�ŽĨ�ƚŚĞ�&Ăůů�ƐĞĂƐŽŶ� 
ƉĞƌĨŽƌŵĂŶĐĞƐ͘ 
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7KH�4XDLO�5XQQHU�6WDII 
 
(GLWRU��.DUHHQ�6KDZ 
$VVLVWDQW�(GLWRU��%DUEDUD�/DQJOH\� 
$VVLVWDQW�'LVWULEXWLRQ�0DQDJHU��-R\FH�%ODQN 
$GYHUWLVLQJ�0DQDJHU��/HODK�:LOORXJKE\ 
3URRI�5HDGHUV��3DW�5LWWHU-:DOWUXS��-DQ�3DLQWHU� 
�������%DUEDUD�/DQJOH\��%HY�0LQRW 
 
&LUFOH�5HSRUWHUV�� 
����$XWXPQ�6KLUOH\�2¶&RQQHOO� 
������$XWXPQ�0-�(EHQV� 
����$XWXPQ�&ODLUH�.LOFRPPLQV 
�����$XWXPQ�-DQH�3XJVOH\� 
����6WUDZEHUU\�6DOO\�0DXUR 
����6WUDZEHUU\�%DUEDUD�&KDPSLQH 
��6WUDZEHUU\�/HH�5RXVH 
�����6WUDZEHUU\�&ODUH�0RVFKHOOD 
�����6WUDZEHUU\�-R\FH�%ODQN 
����5RWKHUKDP�.HYLQ�)LW]JHUDOG 
��5RWKHUKDP�+DUU\�0RUJDQ 
 

&ROXPQLVWV� 
���7HFKQRORJ\�&RUQHU�-�&DUROH�3HUOD 
����+HDOWK\�/LYLQJ�-�3HJJ\�5LWWHQKRXVH 
 

&RPPXQLFDWLRQV�&KDLU��.DUHHQ�6KDZ 
����4XDLO�5XQ�(PDLO�&RPPXQLFDWLRQV��<RVVL�(OD] 
����4XDLO�5XQ7HOHSKRQH�	�$GGUHVV�'LUHFWRULHV�� 
����&DWK\�%HUQKDUGW 
����4XDLO�5XQ�(PDLO�/LVW��&DUROH�3HUOD� 
�����4XDLO�5XQ�:HEVLWH��0DUN�5HLG 
� 
1HZVOHWWHU�3XEOLVKHG�WKH�ILUVW�ZHHN�RI�)HEUXDU\��
$SULO��-XQH��$XJXVW��2FWREHU��'HFHPEHU� ����� 
 
1HZVOHWWHU�'HDGOLQH�WKH���UG�RI�SUHYLRXV�PRQWK�� 
� 
<RX�FDQ�YLHZ�DOO�WKH�EDFN�LVVXHV�RI�WKH�4XDLO�
5XQQHU�1HZVOHWWHU�RQ� 
 
� ZZZ�4XDLO5XQ+XGVRQ�FRP� 

 

(GLWRU¶V�'HVN� 
.DUHHQ�6KDZ��HGLWRU 

 
3RSSLHV�DUH�
WKH�IORZHUV�
XVHG�DV�D�
V\PERO�DURXQG�WKH�ZRUOG�WR�
UHPHPEHU WKRVH�ZKR�GLHG LQ�
PLOLWDU\�VHUYLFH� 7KH\�DUH�
RIWHQ�SUHVHQWHG�RQ�JUDYHV�LQ�
WKH�IRUP�RI�ZUHDWKV�VLQFH�LWV�
FLUFXODU�VKDSH�UHSUHVHQWV�
HWHUQLW\��FRQWLQXLW\�DQG�WKH�

FLUFOH�RI�OLIH��+RZHYHU��WKH�SRSSLHV�DUH�DOVR�ZRUQ�RQ�
YHWHUDQV¶�ODSHOV�DQG�RIWHQ�SODFHG�LQGLYLGXDOO\�DW�D�
JUDYHVLWH�WR�UHSUHVHQW�KRQRULQJ�DQG�UHVSHFWLQJ�WKRVH�ZKR�
VDFULILFHG�WKHLU�OLYHV�LQ�PLOLWDU\�FRQIOLFW��$�VDOXWH�WR�DOO�RI�
WKRVH�ZKR�KDYH�VHUYHG�� 

 

9DFDWLRQ�'HOLYHU\ 
 

*LYH�\RXU�&LUFOH�5HSRUWHU�RU�WKH�(GLWRU�D�ORQJ�
HQYHORSH�ZLWK�WZR�ILUVW�FODVV�VWDPSV��DQG�SULQW�
\RXU�QDPH�DQG�YDFDWLRQ�DGGUHVV�RQ�WKH�HQYHORSH��
2U�\RX�FDQ�YLHZ�DOO�SXEOLVKHG�LVVXHV�RQOLQH�DW��
 ZZZ�4XDLO5XQ+XGVRQ�FRP� 

2XU�%RDUG�RI�*RYHUQRUV 
 

0LNH�0F&RUPDFN��0RFURZQ#YHUL]RQ�QHW�����-���-
���� 
'DYH�%HUQKDUGW��GEHUQKDUGW#WZRWRQHGRJ�FRP������-
���-���� 
3DW�5LWWHU-:DOWUXS�ULWWHUZDOWUXS#JPDLO�FRP������-
���-���� 
.ODXV�6FKQHOOHU�NVVPHW#YHUL]RQ�QHW������-���-���� 
'LDQH�%HPLV��GLDQHJEHPLV#\DKRR�FRP�����-���-����� 
 
 

7KLV�LQIRUPDWLRQ�DSSHDUV�RQ�SDJH���LQ�WKH�4XDLO�5XQ� 
'LUHFWRU\� 

 
%2*�0RQWKO\�0HHWLQJV�DUH�RSHQ�WR�DOO�4XDLO�5XQ� 
XQLW�RZQHUV��SOHDVH�FKHFN�IRU�GDWHV�DQG�WLPHV�RQ�WKH�

4XDLO�5XQ�ZHEVLWH� 

 
5HDO�(VWDWH�7UDQVDFWLRQV�DW�4XDLO�5XQ� 

 
)RU�6DOH�� 
��'�5RWKHUKDP�:D\��$�6W\OH��DFWLYH�OLVWLQJ���������� 
 
��'�6WUDZEHUU\�/DQH��$�6W\OH��
XQGHU�FRQWUDFW���������� 
 
��*�6WUDZEHUU\�/DQH��$�6W\OH�� 
XQGHU�FRQWUDFW����������� 
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HealtHy living  
��� 

E\�3HJJ\�5LWWHQKRXVH 
 
 

$LGV�IRU�5HOLHYLQJ�6WUHVV 
 

:H¶YH�DOO�EHHQ�H[SHULHQFLQJ�D�YHU\�GLIILFXOW�VWUHVVIXO�
\HDU��+DYH�\RX�IRXQG�DQ\WKLQJ�WR�GR�WKDW�KHOSV�\RX�
FRSH�ZLWK�WKLV�VWUHVV"� 
 
2QH�WKLQJ�WKDW�KDV�KHOSHG�PH�WKLV�SDVW�\HDU�LV�OLVWHQLQJ�
WR�DQG�SUDFWLFLQJ�PXVLF��,�UHPHPEHU�RQH�QLJKW�ZKHQ�,�
KDG�EHHQ�H[SHULHQFLQJ�DQ[LHW\�DQG�ZDVQ¶W�DEOH�WR�JHW�WR�
VOHHS��$OO�RI�D�VXGGHQ�WKH�ZRUGV�RI�D�K\PQ�FDPH�WR�P\�
PLQG�DQG�,�FRXOG�FOHDUO\�UHPHPEHU�WKH�ZRUGV�DQG�LW�
ZDV�D�ELJ�FDOPLQJ�H[SHULHQFH��7KH�QH[W�GD\��,�ZHQW�WR�
WKH�LQWHUQHW�DQG�GRZQORDGHG�WKH�PXVLF�DQG�ZRUGV�WR�WKH�
K\PQ�DQG�WKHQ�,�EHJDQ�SUDFWLFLQJ�WKH�PXVLF�RQ�P\�
SLDQR��7KLV�OHG�WR�PRUH�VRQJV��ERWK�VHFXODU�DQG�VSLULWXDO�
WKDW�,�ZDV�DEOH�WR�GRZQORDG�RQ�P\�FRPSXWHU�DQG�WKHQ�
SULQW��4XLWH�D�IHZ�RI�WKH�K\PQV�ZHUH�IUHH�DQG�RWKHUV�,�
SDLG�D�VPDOO�IHH�LQ�RUGHU�WR�SULQW�WKH�PXVLF�� 

 

/LVWHQLQJ�WR�PXVLF�RU�SOD\LQJ�DQ�LQVWUXPHQW�HQJDJHV�
PXOWLSOH�SDUWV�RI�\RXU�EUDLQ�-�DQG�FDQ�KHOS�\RXU�PRRG�
DQG�PHPRU\��0XVLF�KDV�WKH�DELOLW\�WR�VRRWKH��HQHUJL]H�
DQG�HYHQ�WR�LPSURYH�\RXU�PHPRU\��$QG�WDSSLQJ�LQWR�LWV�
SRZHU�LV�DV�VLPSOH�DV�WXUQLQJ�RQ�\RXU�UDGLR��:KHWKHU�
\RXU�FKRLFH�LV�FODVVLFDO��MD]]��URFN�µQ¶�UROO��FRXQWU\��
SRSXODU��PXVLF�KDV�XQLTXH�HIIHFWV�RQ�WKH�EUDLQ�
DFFRUGLQJ�WR�'U��$QGUHZ�%XGVRQ��D�OHFWXUHU�DW�+DUYDUG�
0HGLFDO�6FKRRO��$QG�KH�JRHV�RQ�WR�VD\�WKDW�\RX�FDQ�
UHDS�WKH�EHQHILWV�ZKHWKHU�\RX�DUH�SOD\LQJ�D�PXVLFDO�
LQVWUXPHQW�RU�MXVW�NLFNLQJ�EDFN�DQG�OLVWHQLQJ�WR�VRPH�
WXQHV��� 
 
$QRWKHU�EHQHILW�RI�PXVLF�LV�LWV�PRRG-DOWHULQJ�DELOLWLHV��
0XVLF�FDQ�EH�KDSS\�RU�VDG��HQHUJHWLF�RU�FDOPLQJ�RU�
PXOWLSOH�WKLQJV�DW�RQFH��<RX�FDQ�KDYH�KDSS\�PXVLF�WKDW�
LV�FDOPLQJ�EXW�\RX�FDQ�DOVR�ILQG�PXVLF�WKDW¶V�HQHUJHWLF��
RU�VDG�PXVLF�WKDW¶V�ORZ-HQHUJ\�DQG�GHSUHVVLQJ�� 
 
5HVHDUFK�VKRZV�WKDW�WKH�PXVLF�\RX�FKRRVH�FDQ�DOWHU� 

 

 
520(2¶V 

 

�5HWLUHG�2OG�0HQ�(DWLQJ�2XW 
 

3HWHU�5HFNOHW�LV�FKHFNLQJ�RXW�WKH�RSWLRQV�IRU� 
WKH�QH[W�OXQFK��+H�ZLOO�VHQG�DQ�HPDLO�ZLWK� 
WKH�GHWDLOV� 
3OHDVH�FRQWDFW�3HWHU�DW����-���-�����
RU SUHFNOHW#OLYH�FRP LI�\RX�SODQ�WR�DWWHQG� 
7KH�JURXS�LV�RSHQ�WR�DOO�PHQ�DW�4XDLO�5XQ�� 

 
��FRQWLQXHG� 
 

\RXU�PRRG��/LVWHQLQJ�WR�PXVLF�WKDW�LV�SOHDVDQW�FDQ�PDNH�
\RX�IHHO�KDSS\��'U��%XGVRQ�UHFRPPHQGV�SXWWLQJ�RQ�D�
SLHFH�RI�PXVLF�WKDW�\RX�NQRZ�DQG�ORYH�WKDW�UHPLQGV�\RX�
RI�JRRG�WLPHV�� 
 
 

6R�,�KDYH�GRZQ�
ORDGHG���QRWHERRNV�
IXOO�RI�PXVLF�WKDW�
KDV�EHHQ�FRPIRUWLQJ�
WR�PH�DQG�WKHQ�,�WU\�
WR�SUDFWLFH�WKH�PX�
VLF�RQ�WKH�SLDQR�IRU�
D�VKRUW�WLPH�VHYHUDO�
WLPHV�D�ZHHN�� 
 
+HUH¶V�KRSLQJ�WKDW�\RX��WRR��KDYH�IRXQG�VRPHWKLQJ�WR�
HQJDJH�\RXU�PLQG�DQG�PDNH�\RX�DEOH�WR�FRSH�ZLWK�WKH�
QHJDWLYH�HIIHFWV�RI�WKLV�SDQGHPLF� 

 

 

6WLWFK�	�.QLW 
 

7KH�6WLWFK�	�.QLW�*URXS�PHHWV�DW�WKH� 
&RPPXQLW\�&HQWHU�WKH��WK�7XHVGD\� 
RI�HYHU\�PRQWK�IURP������-������30��� 

1HZ�PHPEHUV�DUH�ZHOFRPH�� 
 
&RQWDFW�0DULH�.DSVDOLV�DW�����-���-�����IRU�PRUH���
LQIRUPDWLRQ� 
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3OHDVH�WHOO�RXU�DGYHUWLVHUV�\RX�VDZ�WKHLU�DG�LQ�WKH� 

4XDLO�5XQQHU�1HZVOHWWHU 

�7R�LQFOXGH�D�ELUWKGD\��
FRQWDFW�\RXU�&LUFOH��

5HSRUWHU�RU�WKH�(GLWRU� 

 

4XDLO�5XQ�%LUWKGD\V 
-XQH 
 
'DYLG�%HUQKDUGW�-�� 
5RVHPDU\�+DQORQ�-� 
'DQ�2¶.HHIH�-� 
%HUQLH�6WUDXVV�-� 
5D\�6DPUD�-� 
-RGL�6KXOPDQ�-� 
+DUROG�³7HG´�%DNHU�-� 
*HRUJH�6KDZ�-� 
%RQQLH�'H5XVKD�-� 
6XVDQ�%RKDOO�-� 
0DU\�/HZLV�-� 
0DUO\QQ�6WRWW�-� 
/HH�5RXVH�-� 
-DPHV�'RQDWR�-� 
%HY�0LQRW�-�� 
&KULVWRSKHU�*DUULW\�-�� 
6KHUU\�/XSLHQ�-��� 
/HODK�:LOORXJKE\�-�� 
%LOO�'RPH�-�� 
&DUROH�0DKRQH\�-�� 
7RP�+DOH\�-�� 
%UHQGD�)HUUL�-�� 
'RWWLH�%D[WHU�-�� 
7UXG\�'XUDQG�-�� 
 
-XO\ 
 
-RKQ�6PLWK�-� 
-LP�%XFFHUL�-� 
%DUEDUD�(GHOVWHLQ -�� 
*LQQ\�)XOODP�-�� 
3K\OOLV�1RYLFN�-�� 
-R$QQ�:RRGODQG�-�� 
$GHOH�)RQWDQD�-�� 
'RW�+DOH\�-�� 
*LQQLH�6DPUD�-�� 
5XWK�'XUDQG�-�� 

 

 

 

1HZ�5HVLGHQW�,QIRUPDWLRQ 
 
 

3OHDVH�FRQWDFW�%DUEDUD�/DQJOH\�DW����-���
-�����LI�VRPHRQH�QHZ�PRYHV�WR�4XDLO�5XQ� 

 

7KH�4XDLO�5XQ�&RPPXQLW\�FROOHFWV�IRU�WKH�+XGVRQ� 
)RRG�3DQWU\ 

 

,WHPV�DQG�RU�FKHFNV�FDQ�EH�GURSSHG�RII�DW�%DUEDUD�%DNHU¶V�
KRPH�DW���'�$XWXPQ�'ULYH��3OHDVH�GR�QRW�GURS�LWHPV�RII�DW��
WKH�&RPPXQLW\�&HQWHU��LW�LV�FXUUHQWO\�&/26('�GXH�WR�
&29,'-����UHVWULFWLRQV��WKH�FHQWHU�ZLOO�UHRSHQ�RQ�-XQH���WK��
/DXQGU\�GHWHUJHQW��VKDPSRR��WRRWKSDVWH��KDQG�VKRZHU�VRDS�
DQG�DQ\�RWKHU�SHUVRQDO�LWHPV�DUH�QHHGHG�DW�WKLV�WLPH� 
 
7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXLQJ�JHQHURVLW\� 
-�%DUEDUD�%DNHU 

 

(\H�*ODVV�'RQDWLRQV 
 

7KH�6WRZ��0D��/LRQV�&OXE�FROOHFWV�ROG�H\H�
JODVVHV��,I�\RX�ZRXOG�OLNH�WR�GRQDWH��SOHDVH�
FRQWDFW�PH��7KDQN�\RX�� 
 
-��6XEPLWWHG�E\�$UQLH�-RKQVRQ 

&857$,1�&$//��� 
 
$Q�DQQRXQFHPHQW�IRU�WKH�QH[W��PHHWLQJ�
ZLOO�EH�SRVWHG�LQ�WKH�-XO\�$XJXVW�4XDLO�
5XQQHU�LVVXH��0HHWLQJV�DUH�XVXDOO\�KHOG�
RQ�WKH�),567�7XHVGD\�RI�WKH�PRQWK��
ZKHQ�PHPEHUV�RI�WKH�JURXS�PHHW�WRJHWK�
HU�DQG�VHOHFW�ORFDO�WKHDWHU�SHUIRUPDQFHV�
WR�DWWHQG� 
 
3OHDVH�FRQWDFW�PH�LI�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�4XDLO�
5XQ�&XUWDLQ�&DOO�0DLOLQJ�OLVW� �/RUUDLQH�&RFKUDQ��
�ORUUDLQHFRFKUDQ#FRPFDVW�QHW������-���-����� 
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7HOHSKRQH�$UHD�&RGH�+LVWRU\ 
 
:KHQ�µ7KH�%HOO�6\VWHP´�HQJLQHHULQJ�VWDII�
GHVLJQHG�GLUHFW�-�WR�VWDWLRQ�ORQJ�GLVWDQFH�
GLDOLQJ��DQG�VWDQGDUGL]HG�RQ�WKH��-�-��QXPEHU�V\VWHP�
���GLJLW�$UHD�&RGH����'LJLW�([FKDQJH��DQG�WKH���'LJLW�
6XEVFULEHU�1XPEHU���DOO�RI�WKH�WHOHSKRQH�VZLWFKLQJ�
V\VWHPV�ZHUH�HOHFWUR-PHFKDQLFDO�-�UHOD\V�ZKLFK�VHOHFW�
HG�WKH�FLUFXLWV��QRW�FRPSXWHUV��6R��IRUHPRVW�RQ�WKHLU�
PLQGV�ZDV�UHGXFLQJ�ZHDU-DQG-WHDU�RQ�WKH�UHOD\V� 7KDW�
PHDQW�NHHSLQJ�WKH�$UHD�&RGH�VZLWFKLQJ�VLPSOH� 
 
6R��LW�ZDV�LPSRUWDQW�IRU�WKH�ORZHVW�QXPEHU�$UHD�&RGHV�
WR�EH�DVVLJQHG�WR�DUHDV�ZLWK�WKH�KLJKHVW�LQFRPLQJ�FDOO�
WUDIILF� 1XPEHUV���DQG���ZHUH�UHVHUYHG�IRU�WKH�FHQWHU-
GLJLW�LQ�WKH�$UHD�&RGH�–�WKH\�QHYHU��XVHG�WR��DSSHDU�LQ�
WKH�PLGGOH�RI�([FKDQJHV��DV�WKLV�ZDV�WKH�PHWKRG�IRU�
WKH�UHOD\V�WR�GHWHUPLQH�ZKHWKHU�\RX¶G�VWDUWHG�GLDOLQJ�
ZLWK�DQ�$UHD�&RGH�RU�DQ�([FKDQJH� 6R��WKH�KLJKHVW�
LQFRPLQJ�FDOO�YROXPH�ZHQW�WR�:DVKLQJWRQ�'�&���ZKLFK�
UHFHLYHG�WKH�ORZHVW�$UHD�&RGH�������0DQKDWWDQ�ZLWK�
�����/$�ZLWK������&KLFDJR�ZLWK������HWF�«�DQG�%RV�
WRQ�ZDV�DVVLJQHG�����  
 
:KDW"�+RZ�GLG�%RVWRQ��HDVWHUQ�0DVV���JHW������D�
KLJKHU�QXPEHU��QRW�WKH�RULJLQDO�����WKDW�HQGHG�XS�DV�
VLJQHG�WR�ZHVWHUQ�0DVVDFKXVHWWV"�,W�ZDV�D�W\SHVHWWLQJ�
HUURU� <HV��%RVWRQ�ZDV�VXSSRVHG�WR�JHW������EXW�ZKHQ�
WKH�RIILFLDO�OLVW�RI�$UHD�&RGHV�ZDV�SXEOLVKHG�E\�³0D�
%HOO´�WKH�WZR�FRGHV�LQ�0$��ZHUH�DFFLGHQWO\�
VZDSSHG� $IWHU�PXFK�GLVWUHVV��LW�ZDV�GHFLGHG�WKDW�LW�
ZDV�EHWWHU�WR�OHDYH�WKHP�DV�SXEOLVKHG�UDWKHU�WKDQ�LQWUR�
GXFLQJ�FRQIXVLRQ� 
-�6XEPLWWHG�E\�'DYH�%HUQKDUGW 
 

 
 
 

 

�������(PDLO�(WLTXHWWH��6HQGLQJ�5HSOLHV�LQ�
(PDLO��7LSV�WR�5HPHPEHU� 

-�E\�&DUROH�3HUOD 
 

,I�\RX�DUH�XQFOHDU�DERXW�WKH�GHVFULS�
WLRQV�EHORZ��GR�D�JRRJOH�VHDUFK�IRU�DQ\�
RQH�RI�WKHVH�WRSLFV�WR�ILQG�PRUH�H[DP�
SOHV�RI�ZKHQ�WR�XVH�RU�QRW�XVH�WKH�IRO�
ORZLQJ� 
�� 
&&� ��FDUERQ�FRS\���GRQ¶W�KLW�UHSO\�DOO�RU�&&�HYHU\RQH�
HYHQ�LI�\RX�WKLQN�WKH�MRNH�LV�IXQQ\��MXVW�VHQG�LW�WR�\RXU�
IULHQG�-�XVH�RQO\�5HSO\��+DYH�\RX�FKHFNHG�WKDW�\RX¶UH�
RQO\�FRPPXQLFDWLQJ�WR�WKH�SHUVRQ�\RX�QHHG�WR�FRPPXQL�
FDWH�WR"�,W�FDQ�EH�DQQR\LQJ�WR�EH�FRSLHG�LQWR�HYHU\�HPDLO�
RU�WR�VHH�HYHU\�UHVSRQVH�LQ�D�FKDLQ�LI�LW�LV�QRW�UHOHYDQW�WR�
\RXU�UHFLSLHQW� 
 
%&&� ���EOLQG�FDUERQ�FRS\���WKLV�LV�D�ZD\�RI�VHQGLQJ�
HPDLOV�WR�PXOWLSOH�SHRSOH�ZLWKRXW�WKHP�NQRZLQJ�ZKR�
HOVH�LV�JHWWLQJ�WKH�HPDLO��$Q\�HPDLO�DGGUHVVHV�LQ�WKH�%&&�
ILHOG�ZLOO�EH�LQYLVLEOH�WR�HYHU\RQH�HOVH�RQ�WKH�HPDLO�OLVW��,W�
LV�VLPLODU�WR�&&�EXW�RQO\�WKH�VHQGHU�FDQ�VHH�WKH�OLVW�RI�
SHRSOH�KH�VKH�LV�VHQGLQJ�LW�WR� 
 
8VH�WKH�IROORZLQJ�OLQN�WR�VHH�KRZ�WR�FUHDWH�D�%&&��IRU�
HLWKHU�2XWORRN�IRU�:LQGRZV�RU�2XWORRN�IRU�0$&���
KWWSV���VXSSRUW�PLFURVRIW�FRP�HQ-XV�RIILFH�VKRZ-KLGH-
DQG-YLHZ-WKH-EFF-EOLQG-FDUERQ-FRS\-ILHOG-�����H��-
��D�-����-����-����IED�H���� 
 
)2:$5'� �2SHQ�WKH�HPDLO�PHVVDJH�\RX�ZDQW�WR�IRU�
ZDUG� 
 
&OLFN�)RUZDUG� 
 
7\SH�LQ�WKH�HPDLO�DGGUHVV�RI�WKH�SHUVRQ�RU�SHRSOH�WR�
ZKRP�\RX�DUH�IRUZDUGLQJ�WKH�HPDLO�� 
 
5(3/<�$//�� ��7KLQN�FDUHIXOO\�EHIRUH�XVLQJ�WKLV�
IHDWXUH��'R�QRW�XVH�5HSO\�$OO���,W�LV�YHU\�DQQR\LQJ�WR�
VHH�D�OLVW�RI�PXOWLSOH�HPDLOV�ZKHQ�WKH\�KDYH�QRWKLQJ�WR�
GR�ZLWK�WKH�VHQGHU��,I�\RX�JHW�D�MRNH�\RX�WKLQN�LV�IXQQ\�
FOLFN�RQ�5HSO\��W\SH�LQ�\RXU�IULHQG�RU�IULHQGV�HPDLO�DG�
GUHVV��'R�QRW�XVH�5HSO\�$OO��WKLV�ZLOO�VHQG�WKH�HPDLO�
EDFN�WR�DOO�RI�WKRVH�PXOWLSOH�XVHUV�ZKR�\RX�GRQ¶W�NQRZ� 
 
5(3/<� �8VH�5HSO\�ZKHQ�\RX�RQO\�ZDQW�WR�VHQG�\RXU�
PHVVDJH�WR�D�VLQJOH�SHUVRQ�LQ�DQ�HPDLO�WKUHDG�--�HLWKHU�WKH�
RULJLQDO�VHQGHU�RI�WKH�HPDLO�RU�WKH�ODVW�SHUVRQ�WR�UHSO\�
LQ�WKH�WKUHDG� 
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0D\�%RDUG�RI� 
*RYHUQRUV��%2*��1HZV 
 
 

 
:H�DUH�WXUQLQJ�WKH�FRUQHU�RQ�DOO�&29,'-���UH�
VWULFWLRQV��+RSHIXOO\��IRONV�KDYH�EHHQ�IXOO\�YDFFLQDWHG� 
%DVHG�RQ�*RYHUQRU�%DNHU¶V�DQQRXQFHPHQW�RQ�0RQGD\��
0D\���WK�UHJDUGLQJ�WKH�&29,'-���UHVWULFWLRQV��WKH�
%RDUG�YRWHG�WR�OLIW�WKH�UHVWULFWLRQV�RQ�WKH�XVH�RI�WKH�
&RPPXQLW\�&HQWHU�DV�IROORZV� 

· %HJLQQLQJ�0D\���WK��WKH�&RPPXQLW\�&HQWHU�
OLEUDU\�PD\�EH�XVHG��7KH�%RDUG�VXJJHVWV�WKDW�LI�
DQ\�LQGLYLGXDO�DFFHVVLQJ�WKH�&RPPXQLW\�&HQ�
WHU�LV�QRW�YDFFLQDWHG�WKDW�D�PDVN�EH�ZRUQ� 

 
· (IIHFWLYH�-XQH���WK��WKH�&RPPXQLW\�&HQWHU�ZLOO�

EH�RSHQ�IRU�DOO�DFWLYLWLHV� 
 

7KLV�LV�VXEMHFW�WR�FKDQJH�EDVHG�RQ�ZKDW�WKH�*RYHUQRU�
KDV�WR�VD\�LQ�WKH�QH[W�IHZ�ZHHNV� 
 
'XH�WR�WKH�FXUUHQW�&29,'-���UHVWULFWLRQV��WKH�0D\�
$QQXDO�0HHWLQJ�ZLOO�QRW�EH�KHOG��7ZR�%RDUG�SRVLWLRQV�
ZHUH�XS�IRU�HOHFWLRQ��$�OHWWHU�ZDV�PDLOHG�WR�DOO�XQLW�
RZQHUV�DVNLQJ�IRU�QRPLQDWLRQV��7KH�WZR�LQFXPEHQWV��
3DWULFLD�5LWWHU-:DOWUXS�DQG�'LDQH�%HPLV��ERWK�VXEPLW�
WHG�QRPLQDWLRQ�IRUPV��1R�RWKHU�QRPLQDWLRQV�IRUPV�
ZHUH�UHFHLYHG��$V�D�UHVXOW��WKH�WKUHH�UHPDLQLQJ�%RDUG�
PHPEHUV�YRWHG�WR�DSSRLQW�3DWULFLD�DQG�'LDQH�WR�VHUYH�
IRU�WZR�PRUH�\HDUV��7KH�%RDUG�DOVR�YRWHG�WR�UHDVVLJQ�
WZR�UROHV��'LDQH�%HPLV�ZLOO�EHFRPH�WKH�9LFH�3UHVLGHQW�
DQG�'DYLG�%HUQKDUGW�ZLOO�EHFRPH�WKH�0HPEHU�DW-ODUJH� 

$IWHU�³SHHOLQJ�WKH�RQLRQ´��WKH�%RDUG�YRWHG�WR�QRW�KDYH�
RXU�URDGV�FKLS�VHDOHG��$IWHU�IXUWKHU�LQYHVWLJDWLRQ��WKH�
LQLWLDO�FRVW�ZHQW�XS�VLJQLILFDQWO\��7KH�TXRWH�GLG�QRW�
LQFOXGH�FKLS�VHDOLQJ�WKH�URDG�DQG�SDUNLQJ�DUHD�DW�WKH�
&RPPXQLW\�&HQWHU�RU�WKH�VDWHOOLWH�SDUNLQJ�DUHDV��$OO�
PDQKROH�FRYHUV�DQG�DOO�FDWFK�EDVLQV�ZRXOG�QHHG�WR�EH�
UDLVHG�E\�$55-0$;��WKH�FRVW�RI�WKLV�LV�XQGHWHUPLQHG����
,Q�ORRNLQJ�DW�UHIHUHQFH�VLWHV��WKH�URDG�VXUIDFHV�ORRNHG�
OLNH�YHU\�QLFH�JUDYHO�URDGV��*UDYHO�URDGV�DUH�GLIILFXOW�
IRU�ZDONHUV�DQG�DUH�DQ�LVVXH�ZLWK�VQRZ�SORZLQJ��$55-
0$;�LQGLFDWHG�WKDW�ZKDW�ZH�KDYH�EHHQ�GRLQJ�WR�GDWH�
LQ�PDLQWDLQLQJ�RXU�URDGV�VKRXOG�FRQWLQXH«��UHSDLU�DUH�
DV�ZKHUH�WKHUH�LV�VLJQLILFDQW�GHWHULRUDWLRQ�DQG�FRQWLQXH�
WR�FUDFN�VHDO��7KLV�ZLOO�VWLOO�JLYH�XV�DQRWKHU�HLJKW�\HDUV��
JLYH�RU�WDNH��6R�DV�EHIRUH��WKH�JRDO�LV�WR�FRQWLQXH�WKH�
SDWK�ZH�KDYH�EHHQ�RQ��H�J���UHSDLU�URDGV�DV�QHHGHG��
HWF���DQG�WR�DFFXPXODWH�HQRXJK�LQ�WKH�UHVHUYH�DFFRXQW�
WR�FRYHU�WKH�FRVW�QHHGHG�WR�UHSODFH�WKH�URDGV��,Q�WKH�
QHDU�WHUP�WKDW�PHDQV�RXU�URDGV�ZLOO�FRQWLQXH�WR�ORRN�
OLNH�D�³SDWFK�ZRUN�TXLOW´� 

  
:H�KDYH�GHFLGHG�WR�GHOD\�WXUQLQJ�RQ�WKH�ODZQ�LUULJD�
WLRQ�V\VWHP��:H�DUH�PRQLWRULQJ�WKH�7RZQ�RI�+XGVRQ¶V�
ZDWHU�UHVWULFWLRQV�FORVHO\��&XUUHQWO\�WKH\�DUH�DW�OHYHO�
WKUHH��EXW�ZLWKRXW�VLJQLILFDQW�UDLQ�WKH\�PD\�HDVLO\�EH�
FRPH�D�OHYHO�IRXU��ZKLFK�ZRXOG�SURKLELW�RXU�XVH�RI�WKH�
LUULJDWLRQ�V\VWHP��7KH�LQLWLDO�WXUQ-RQ�RI�WKH�LUULJDWLRQ�
V\VWHP�FRVWV�WKH�$VVRFLDWLRQ�DSSUR[LPDWHO\����������
:H�GR�QRW�ZDQW�WR�VSHQG�WKDW�DPRXQW�RI�PRQH\�DQG�
WKHQ�KDYH�WR�VKXW�LW�GRZQ�LQ�WKUHH�ZHHNV�RU�VR�OLNH�ODVW�
\HDU��:H�DUH�EHLQJ�FRQVHUYDWLYH�DQG�ZLOO�FORVHO\�PRQ�
LWRU�WKH�ZDWHU�EDQ�UHTXLUHPHQWV��&XUUHQWO\�RXU�JUDVV�
ORRNV�JRRG��/HW�XV�KRSH�IRU�UDLQ� 
 
7KH�)DOO�%XLOGLQJ�DQG�*URXQGV�&RPPLWWHH�ILQGLQJV�
LGHQWLILHG�PXOWLSOH�XQLWV�ZLWK�FUDFNHG�RU�PLVVLQJ�GU\HU�
YHQW�DQG�XQLW�SDWLR�GRRUV�ZLWKRXW�DGGUHVV�VWLFNHUV���
%LOO�0F3KDLO�LV�LQ�WKH�SURFHVV�RI�DGGUHVVLQJ�DOO�LGHQWL�
ILHG�LWHPV��7KDQNV�%LOO� 
 
$W�WKH�UHTXHVW�RI�WKH�7RZQ�RI�+XGVRQ�)LUH�'HSDUW�
PHQW��VLJQV�DUH�EHLQJ�REWDLQHG�WR�LGHQWLI\�DOO�KRVW�XQLWV�
ZLWK�EXLOGLQJ�ZDWHU�VKXWRIIV��2QFH�WKH�VLJQV�DUH�UH�
FHLYHG�WKH\�ZLOO�EH�LQVWDOOHG��7KHUH�DUH�DOVR�VHYHUDO�
JDV�PHWHU�VWLFNHUV�PLVVLQJ��DQG�WKH\�ZLOO�EH�UHSODFHG�
ZLWK�SHUPDQHQW�VLJQV�� 
 
7KH�WHVWLQJ�RI�WKH�ILUH�VSULQNOHU�V\VWHP�DQG�ILUH�DODUP�
V\VWHP�LV�EHLQJ�VFKHGXOHG�IRU�HDUO\�)DOO��7KLV�ZLOO�UH�
TXLUH�DFFHVV�WR�HYHU\RQH¶V�EDVHPHQW��7KLV�LV�D�UHTXLUH�
PHQW�RI�WKH�7RZQ�RI�+XGVRQ�)LUH�'HSDUWPHQW� 
 
3OHDVH�GR�QRW�GULYH�EH\RQG�WKH�SURSHUW\�SRVWHG�
VSHHG�OLPLWV� 

+RSH�HYHU\RQH�LV�HQMR\LQJ�WKH�ZDUPHU�ZHDWKHU� 

 

%RRN�&OXE 
 

:H�ZHOFRPH�QHZ�PHPEHUV��7KH�JURXS�PHHWV�WKH�ODVW�
:HGQHVGD\�RI�HDFK�PRQWK��3OHDVH�FDOO�3K\OOLV�ZLWK�
DQ\�TXHVWLRQV�UHJDUGLQJ�WKH�WLPH�DQG�ORFDWLRQ�IRU�WKH��
QH[W�PHHWLQJ� 
 
3K\OOLV�1RYLFN DW����-���-�����RU�
SK\OOLVQRYLFN�#JPDLO�FRP� 

Poker Players Wanted� 
(YHU\�0RQGD\�RI�HDFK�PRQWK�� 

����-�����30��DW�WKH� 
&RPPXQLW\�&HQWHU�� 

&RQWDFW�/HQQ\�6XVORZLF]�DW� 
���-���-���� 
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,QWHUHVWLQJ�6WXII«� 
 

�7KH�6WDWH�ZLWK�WKH�KLJKHVW�SHUFHQWDJH�RI�SHRSOH 
ZKR�ZDON�WR�ZRUN� $ODVND� 
 

�7KH�SHUFHQWDJH�RI�$IULFD�WKDW�LV�ZLOGHUQHVV������ 
 

�7KH�SHUFHQWDJH�RI�1RUWK�$PHULFD�WKDW�LV�ZLOGHUQHVV��
���� 
 

�7KH�FRVW�RI�UDLVLQJ�D�PHGLXP-VL]H�GRJ�WR�WKH�DJH�RI�
HOHYHQ���������� �6WLOO�D�/27�FKHDSHU�WKDQ�UDLVLQJ�D�
FKLOG� ��-� 
 

�7KH�DYHUDJH�QXPEHU�RI�SHRSOH�DLUERUQH�RYHU�WKH�8�6��
LQ�DQ\�JLYHQ�KRXU� ���������7KLV�LV�VLJQLILFDQWO\�OHVV�
VLQFH�&29,'-���� 
 

�7KH�ILUVW�QRYHO�HYHU�ZULWWHQ�RQ�D�W\SHZULWHU� � 
7RP�6DZ\HU� 
 

�7KH�6DQ�)UDQFLVFR�FDEOH�FDUV�DUH�WKH�RQO\�PRELOH��
1DWLRQDO�0RQXPHQW�    
 

�(DFK�NLQJ�LQ�D�GHFN�RI�SOD\LQJ�FDUGV�UHSUHVHQWV�D�
JUHDW�NLQJ�IURP�KLVWRU\�  
 
6SDGHV�-�.LQJ�'DYLG  
+HDUWV�-�&KDUOHPDJQH 
&OXEV�-�$OH[DQGHU��7KH�*UHDW 
'LDPRQGV�-�-XOLXV�&DHVDU 
 

�1RZ��WKDW�LV�MXVW�ZHLUG� � 

������������[������������� � 
������������������������ 

 

�,I�D�VWDWXH�LQ�WKH�SDUN�RI�D�SHUVRQ�RQ�D�KRUVH�KDV�ERWK�
IURQW�OHJV�LQ�WKH�DLU��WKH�SHUVRQ�GLHG�LQ�EDWWOH� 

�,I�WKH�KRUVH�KDV�RQH�IURQW�OHJ�LQ�WKH�DLU��WKH�SHUVRQ�
GLHG�EHFDXVH�RI�ZRXQGV�UHFHLYHG�LQ�EDWWOH� 

�,I�WKH�KRUVH�KDV�DOO�IRXU�OHJV�RQ�WKH�JURXQG��WKH�SHU�
VRQ�GLHG�RI�QDWXUDO�FDXVHV�� 

�,I�WKH�VWDWXH�LV�RQ�WKH�JURXQG��LW�LV�EHFDXVH�RI�SROLWLFDO�
UHDVRQV�  
 

�:KDW�GR�EXOOHWSURRI�YHVWV��ILUH�HVFDSHV��ZLQGVKLHOG�
ZLSHUV�DQG�ODVHU�SULQWHUV�KDYH�LQ�FRPPRQ"  
���$��$OO�ZHUH�LQYHQWHG�E\�ZRPHQ� 
 

�,I�\RX�ZHUH�WR�VSHOO�RXW�QXPEHUV��KRZ�IDU�ZRXOG�\RX�
KDYH�WR�JR�XQWLO�\RX�ZRXOG�ILQG�WKH�OHWWHU�
$
"  
���$��2QH�7KRXVDQG� 
 
-6XEPLWWHG�E\�3DW�5LWWHU-:DOWUXS 

 

 

 

 

,QWHO��3OHDVH�FRQWDFW�5DFKDHO�+DPHU�GLUHFWO\�IRU�
DQ\�TXHVWLRQV�FRQFHUQV�UHJDUGLQJ�,QWHO�DW����-���-
������5DFKDHO�KDPHU#LQWHO�FRP��<RX�FDQ�DOVR�FDOO�WKH�
VHFXULW\�OLQH�DW����-���-������ 

48$,/�581�%2:/(56��-� 
,I�\RX�DUH�LQWHUHVWHG�LQ�ERZOLQJ��ZH�
ERZO�DW�WKH�$FWRQ�%RZOLQJ�/DQHV�HYHU\�

:HGQHVGD\�PRUQLQJ��
3OHDVH�FDOO�&DUROH�0DKRQH\�����-���-
������RU�'RQQD�0LORW����-���-�����
IRU�PRUH�LQIRUPDWLRQ� 
����������������������������������� 

48$,/�581�/,%5$5<��-� 
7KH�&RPPXQLW\�&HQWHU�/LEUDU\�ZLOO�EH�RSHQ�DV�RI�
0D\���WK� 

3OD\HUV�PHHW�DW�WKH� 
&RPPXQLW\� 
&HQWHU� 

:HGQHVGD\�DQG�)ULGD\�������������
DW������30 

&RQWDFW�SHUVRQ��3DW�7UDVN�����-���-���� 
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+LVWRU\�/HVVRQ 
 
$EUDKDP�/LQFROQ�ZDV�HOHFWHG�WR�&RQJUHVV�LQ������  
-RKQ�)��.HQQHG\�ZDV�HOHFWHG�WR�&RQJUHVV�LQ������ � 
 
$EUDKDP�/LQFROQ�ZDV�HOHFWHG�3UHVLGHQW�LQ������  
-RKQ�)��.HQQHG\�ZDV�HOHFWHG�3UHVLGHQW�LQ������ � 
 
%RWK�ZHUH�SDUWLFXODUO\�FRQFHUQHG�ZLWK�FLYLO�ULJKWV�  
%RWK�ZLYHV�ORVW�FKLOGUHQ�ZKLOH�OLYLQJ�LQ�WKH�:KLWH�
+RXVH� � 
 
%RWK�3UHVLGHQWV�ZHUH�VKRW�RQ�D�)ULGD\�  
%RWK�3UHVLGHQWV�ZHUH�VKRW�LQ�WKH�KHDG�  
 
1RZ�LW�JHWV�UHDOO\�ZHLUG� 
 
/LQFROQ¶V�VHFUHWDU\�ZDV�QDPHG�.HQQHG\� 
.HQQHG\¶V�VHFUHWDU\�ZDV�QDPHG�/LQFROQ� 
 
%RWK�ZHUH�DVVDVVLQDWHG�E\�6RXWKHUQHUV� 
%RWK�ZHUH�VXFFHHGHG�E\�6RXWKHUQHUV�QDPHG�-RKQVRQ� 
 
$QGUHZ�-RKQVRQ��ZKR�VXFFHHGHG�/LQFROQ��ZDV�ERUQ�LQ�
����� 
/\QGRQ�-RKQVRQ��ZKR�VXFFHHGHG�.HQQHG\��ZDV�ERUQ�LQ�
����� 
 
-RKQ�:LONHV�%RRWK��ZKR�DVVDVVLQDWHG�/LQFROQ��ZDV�ERUQ�
LQ������ 
/HH�+DUYH\�2VZDOG��ZKR�DVVDVVLQDWHG�.HQQHG\��ZDV�
ERUQ�LQ������ 
 
%RWK�DVVDVVLQV�ZHUH�NQRZQ�E\�WKHLU�WKUHH�QDPHV� 
%RWK�QDPHV�DUH�FRPSRVHG�RI�ILIWHHQ�OHWWHUV� 
 
/LQFROQ�ZDV�VKRW�DW�WKH�WKHDWHU�QDPHG�³)RUG´��.HQQHG\�
ZDV�VKRW�LQ�D�FDU�FDOOHG�³/LQFROQ´��PDGH�E\�³)RUG´� 
 
/LQFROQ�ZDV�VKRW�LQ�D�WKHDWHU�DQG�KLV�DVVDVVLQ�UDQ�DQG�
KLG�LQ�D�ZDUHKRXVH� 
.HQQHG\�ZDV�VKRW�IURP�D�ZDUHKRXVH�DQG�KLV�DVVDVVLQ�
UDQ�DQG�KLG�LQ�D�WKHDWHU� 
 
%RRWK�DQG�2VZDOG�ZHUH�DVVDVVLQDWHG�EHIRUH�WKHLU�WULDOV� 
$QG�KHUH¶V�WKH�NLFNHU«� 
 
$�ZHHN�EHIRUH�/LQFROQ�ZDV�VKRW��KH�ZDV�LQ�0RQURH��
0DU\ODQG� 
$�ZHHN�EHIRUH�.HQQHG\�ZDV�VKRW��KH�ZDV�ZLWK�0DULO\Q�
0RQURH��-XVW�D�OLWWOH�ELW�RI�LQWHUHVWLQJ�KLVWRU\«� 
 
-6XEPLWWHG�E\��3DW�5LWWHU-:DOWUXS 

 

���������-8/,(76�1(:6 
 
-XQH�����7KXUVGD\��������DW�&RQUDG¶V�
5HVWDXUDQW������%RVWRQ�3RVW�5RDG��

�5W������6XGEXU\��&RQWDFWV��VLJQ�XS�E\�FDOOLQJ�7KH�
UHVD�%RVLR����-���-�����RU�0DUOLH�6WRWW����-���-
����� 
 
 

7KH�)ROORZLQJ�LV�IURP�$YLGLD�%DQN 
 

6KUHG�'D\V�DUH�D�JUHDW�ZD\�WR�UHGXFH�WKH�ULVN�RI�
LGHQWLW\�WKHIW�DQG�KHOS�WKH�HQYLURQPHQW�WKURXJK�UHF\�
FOLQJ�XQZDQWHG�GRFXPHQWV��7R�KHOS�PDNH�LW�HDV\�IRU�
\RX��$YLGLD�%DQN�LV�KRVWLQJ�D�VHULHV�RI�FRPPXQLW\�
VKUHG�GD\V�LQ�������(�/��+DUYH\�	�6RQV��D�SURIHV�
VLRQDO�GRFXPHQW�GHVWUXFWLRQ�FRPSDQ\�ZLOO�EH�RQ�VLWH��
%ULQJ�LQ�\RXU�ROG�PDLO��UHFHLSWV��SHUVRQDO�IRUPV��
FUHGLW�FDUG�VWDWHPHQWV��DQG�DQ\�RWKHU�SDSHUZRUN�ZLWK�
\RXU�SHUVRQDO�LQIRUPDWLRQ�DQG�VKUHG�DZD\��:H�ZDQW�
WR�KHOS�\RX�SURWHFW�\RXU�IDPLO\¶V�DVVHWV�DQG�SULYDF\�
DQG�NHHS�\RX�VDIH�IURP�LGHQWLW\�WKHIW��VR�WKH�VKUHG�
GLQJ�LV�RQ�XV� 
3/($6(�127(��3DSHU�RQO\�-�QR�ELQGHUV��SDSHU�
FOLSV��VWDSOHV�DQG�HODVWLFV�DUH�DFFHSWDEOH� 
 
���� 'DWHV�DQG�/RFDWLRQV��SOHDVH�FKHFN�WKH�$YLGLD�
%DQN�ZHEVLWH�IRU�PRUH�GHWDLOV� 
 
��������-�&OLQWRQ 
��������-  0DUOERURXJK 
��������-  )UDPLQJKDP 
���������-  /HRPLQVWHU 
���������-  :HVWERURXJK 
6KUHG�'D\�HYHQWV�DUH�KHOG�RQ�6DWXUGD\V������-�������� 
 

-�6XEPLWWHG�E\�'DYH�%HUQKDUGW 

 

:+2�:$176�72�3/$<�%5,'*(�21� 
021'$<6"� 

 

)LUVW�JDPH�VLQFH�&29,'–��� 
UHVWULFWLRQV�KDYH�EHHQ�OLIWHG�� 

 
6HH�\RX�RQ�-XQH���VW�DW�
�����LQ�WKH�&RPPXQLW\�

&HQWHU 
 

&RQWDFW�SHUVRQ�� 
7KHUHVD�%RVLR�� 
���-���-���� 



� 
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7KH�,PSRUWDQFH�RI�:DONLQJ 

 
:DONLQJ�FDQ�DGG�PLQXWHV�WR�\RXU�OLIH� 
7KLV�HQDEOHV�\RX�DW����\HDUV�ROG 

WR�VSHQG�DQ�DGGLWLRQDO���PRQWKV�DOLYH�LQ�D�QXUVLQJ 
KRPH�DW��������SHU�PRQWK� 

 
0\�JUDQGSD�VWDUWHG�ZDONLQJ 

ILYH�PLOHV�D�GD\�ZKHQ�KH�ZDV���� 
1RZ�KH
V����\HDUV�ROG 

DQG�ZH�KDYH�QR�LGHD�ZKHUH�WKH�KHFN�KH�LV� 
 

,�OLNH�ORQJ�ZDONV� 
HVSHFLDOO\�ZKHQ�WKH\�DUH�WDNHQ 
E\�SHRSOH�ZKR�DQQR\�PH� 

 
,�KDYH�WR�ZDON�HDUO\�LQ�WKH�PRUQLQJ� 

EHIRUH�P\�EUDLQ�ILJXUHV�RXW�ZKDW�,
P�GRLQJ��� 
 

,�MRLQHG�D�KHDOWK�FOXE�ODVW�\HDU� 
VSHQW�DERXW�����EXFNV� 
+DYHQ
W�ORVW�D�SRXQG� 

$SSDUHQWO\�\RX�KDYH�WR�JR�WKHUH� 
 

(YHU\�WLPH�,�KHDU�WKH�GLUW\�ZRUG�

H[HUFLVH
��,�ZDVK�P\�PRXWK�RXW�ZLWK�

FKRFRODWH� 
 

,�GR�KDYH�IODEE\�WKLJKV� 
EXW�IRUWXQDWHO\�P\�VWRPDFK�FRYHUV�WKHP� 

 
7KH�DGYDQWDJH�RI�H[HUFLVLQJ�HYHU\�GD\ 

LV�VR�ZKHQ�\RX�GLH��WKH\
OO�VD\� 
³:HOO��KH�ORRNV�JRRG��GRHVQ
W�KH"´ 

 
,�NQRZ�,�JRW�D�ORW�RI�H[HUFLVH 

WKH�ODVW�IHZ�\HDUV������� 
MXVW�JHWWLQJ�RYHU�WKH�KLOO� 

 
:H�DOO�JHW�KHDYLHU�DV�ZH�JHW�ROGHU� 

EHFDXVH�WKHUH
V�D�ORW�PRUH�LQIRUPDWLRQ�LQ�RXU�KHDGV� 
7KDW
V�P\�VWRU\�DQG�,
P�VWLFNLQJ�WR�LW� 

 
(YHU\�WLPH�,�VWDUW�WKLQNLQJ�WRR�PXFK 

DERXW�KRZ�,�ORRN� 
,�MXVW�ILQG�D�SXE�ZLWK�D�+DSS\�+RXU 

DQG�E\�WKH�WLPH�,�OHDYH� 
,�ORRN�MXVW�ILQH� 

 
-�6XEPLWWHG�E\�*HRUJH�6KDZ 

 

.HQWXFN\�'HUE\�3DUW\� 
DW��-�-��$XWXPQ�'ULYH� 

 
7KH����WK�UXQ�IRU�WKH�URVHV�ZDV�D�JUHDW�H[FXVH�IRU�WKH�
UHVLGHQWV�RI��-�-��$XWXPQ�'U��WR�FRPH�WRJHWKHU�RXW�
VLGH�DQG�KDYH�VRPH�IXQ��$IWHU�D�ORQJ�ZDLW��DOPRVW�
WKUHH�\HDUV�LQ�WKH�SODQQLQJ��WKH�SDUW\�ZHQW�RII�ZLWK�
RXW�D�KLWFK��7KHUH�ZHUH�ODUJH�GHFRUDWLYH�KDWV��IORZ�
HUHG�IDVFLQDWRUV��GHUE\�KDWV��ERZ�WLHV��VXPPHU�VXLWV��
DQG�VXVSHQGHUV�WR�PHQWLRQ�VRPH�RI�WKH�IXQ�DWWLUH�WKDW�
UHVXOWHG�LQ�DZDUGV�IRU�%HVW�'UHVVHG�)HPDOH��%HVW�
'UHVVHG�0DOH��%HVW�2YHUDOO�DQG�0RVW�&UHDWLYH���:H�
HYHQ�KDG�RQH�JHQWOHPDQ�GUHVV�XS�DV�D�MRFNH\�DQG�KH�
EURXJKW�KLV�RZQ�KRUVH����$UQLH�-RKQVRQ��RI�FRXUVH��� 
 
:H�VHUYHG�.HQWXFN\�%RXUERQ�%DOOV��0LQW�-XOHSV��
.HQWXFN\�'HUE\�3LHV��0LQW�-XOHS�IXGJH�DQG�RI�
FRXUVH�.HQWXFN\�)ULHG�&KLFNHQ��� 
 
:KHQ�WKH�EHWV�ZHUH�SODFHG��GRRU�SUL]HV�UHDG\��EDOORWV�
ZHUH�FDVW��DQG�D�79�VHW�XS�LQ�WKH�JDUDJH��DOO�JDWKHUHG�
WR�YLHZ�WKH�UDFH���$QG�WKH\¶UH�RII���������*RLQJ�RII�DW�
�����0HGLQD�6SLULW�FDPH�LQ�ILUVW�DQG�WKH�WKUHH�OXFN\�
EHWWHUV�ZHUH�������0LNH�%OHHFNHU��0LNH�:LOORXJKE\�
DQG�%DUU\�%URZQ��:KDW�D�IXQ�ZD\�WR�ZHOFRPH�WKH�
PRQWK�RI�0D\�� 

 
7KHQ�FDPH�WKH�GRRU�SUL]HV�DQG�WKH�EHVW�GUHVVHG�
DZDUGV��,Q�WKH�SKRWR�DUH�WKH�ZLQQHUV�RI�WKH�FRVWXPH�
DZDUGV�LQFOXGLQJ�%HVW�)HPDOH�–�-XG\�-RKQVRQ���%HVW�
0DOH�–�0LNH�:LOORXJKE\���%HVW�2YHUDOO�–�5XWKLH�
'XUDQG��DQG�0RVW�&UHDWLYH�–�$UQLH�-RKQVRQ� 
:H�MXVW�PD\�KDYH�WR�PDNH�WKLV�DQ�DQQXDO�DIIDLU� 
 
-6XEPLWWHG�E\�'LDQH�%HPLV 
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7KLQNLQJ�DERXW�UHSODFLQJ�\RXU�RYHQ" 
 

.LWFKHQ�5DQJHV��(OHFWULF��*DV«������������������
,QGXFWLRQ"�      

 
6R��,�JUHZ�XS�ZLWK�D�JDV�VWRYH��DQG�ORYHG�FRRNLQJ�RQ�
JDV� 0\�DSDUWPHQWV�DOO�KDG�HOHFWULF�UDQJHV��ZKLFK�,�
ORDWKHG� :H�LQVWDOOHG�JDV�UDQJHV�LQWR�ERWK�RI�RXU�KRXVHV� 
 
0RYLQJ�WR�4XDLO�5XQ��ZH�ZHUH�EDFN�WR�HOHFWULF��XJK���
ZLWK�WKH�RSWLRQ�WR�FRQYHUW�WR�JDV��ZKLFK�ZDV�SDUWLDOO\�
SUH-SOXPEHG�LQ�WKH�EDVHPHQW�� :KDW�WR�GR" � 
(QWHU��,QGXFWLRQ��/HW¶V�WDON�SURV�DQG�FRQV�� 
 
(OHFWULF��+RUULEO\�VOXJJLVK�KHDW�FRQWUROV��DQG�WKH�EXUQHU�
VWD\V�EOD]LQJ�KRW�DIWHU�\RX�UHPRYH�WKH�VNLOOHW� 
 
*DV� <RX�JHW�LQVWDQW�RQ-RII��XS-GRZQ�FRQWURO��VR�FULWLFDO�
WR�D�KRPH�FKHI� %XW��LW�OHDYHV�D�YHU\�KRW�WULYHW�ZKHQ�\RX�
UHPRYH�WKH�SDQ��DQG�LW¶V�D�GDQJHURXV�RSHQ�IODPH�� 
 
,QGXFWLRQ� $OO�RI�WKH�DGYDQWDJHV�RI�JDV��QRQH�RI�WKH�
GLVDGYDQWDJHV�RI�JDV�RU�HOHFWULF� ,QGXFWLRQ�PDJQHWLFDOO\�
³LQGXFHV´�KHDW�LQWR�WKH�SDQ�LWVHOI�ZLWKRXW�KDYLQJ�WR�FRQ�
GXFW�KHDW�WKURXJK�WKH�FRRNLQJ�VXUIDFH��%DVLFDOO\��SLFWXUH�
D�FODVVLF�FHUDPLF�HOHFWULF�FRRNWRS��EXW�DQ\�UHVLGXDO�KHDW�
RQ�WKH�FRRNWRS�VXUIDFH�FDPH�IURP�WKH�KRW�SDQ�–�QRW�
IURP�WKH�LQGXFWLRQ�KHDWLQJ�  $QG��XQOLNH�HOHFWULF�RU�JDV�
FRRNWRSV��WKH�KRWWHVW�WKLQJ�RQ�WKH�FRRNWRS�LV�WKH�SDQ�
LWVHOI��VR�LI�RLO�RU�JUHDVH�VSODVKHV�RQWR�WKH�FRRNWRS�WKHUH�
LV�QRWKLQJ�WR�LJQLWH�D�ILUH� 
 
<RX�PD\�QHHG�WR�FKDQJH�\RXU�FRRNZDUH�WR�ZRUN�ZLWK�LW�
–�LW�PXVW�KDYH�HQRXJK�LURQ�LQ�WKH�ERWWRP�IRU�D�PDJQHW�WR�
VWLFN�WR� 6RUU\��\RX¶OO�KDYH�WR�IRUHJR�\RXU�5HYHUH�:DUH�
FRSSHU�SRWV� 9LUWXDOO\�HYHU\�FRRNZDUH�PDQXIDFWXUHU�
PDNHV�LQGXFWLRQ-FRPSDWLEOH�FRRNZDUH��DQG�PRVW�ZLOO�EH�
PDUNHG�ZLWK�WKH�³,QGXFWLRQ´�LFRQ� %XW�ZKDW�DERXW�QRQ-
VWLFN��VWDLQOHVV�VWHHO�DQG�DOXPLQXP" 7KH�PDQXIDFWXUHU�
VDQGZLFKHV�D�KLGGHQ�OD\HU�RI�PDJQHWLF�VWHHO�LQVLGH�WKH�
VWDLQOHVV�RU�DOXPLQXP��DQG�DZD\�\RX�JR� 
 
6L[�\HDUV�DJR�ZH�UHSODFHG�RXU�45�HOHFWULF�UDQJH�ZLWK�
LQGXFWLRQ��DQG�ZH�ORYH�LW� 6RPH�QHZHU�PRGHOV�KDYH�QLFH�
IHDWXUHV��OLNH�³WLPHG�RII´�WR�DXWRPDWLFDOO\�VKXW�RII�WKH�
FRRNLQJ�DIWHU�\RX�VHW�D�WLPHU� 7KHUH�DUH�LQGXFWLRQ�FRRN�
WRSV��VDQV�RYHQ���WRR�   

 
$V�ZLWK�VRPH�QHZHU�
HOHFWULF�UDQJHV��VRPH�
LQGXFWLRQ�UDQJHV�
PD\�UHTXLUH����
$PSV�RI�SRZHU��DQG�
\RX�PD\�QHHG�DQ�
HOHFWULFLDQ�WR�UHZLUH�
\RXU�UDQJH�LI�\RXU�
H[LVWLQJ�FLUFXLW�LV�
RQO\����$PSV� 
 

-�6XEPLWWHG�E\�'DYH�%HUQKDUGW 

 

6RFLDO�&RPPLWWHH� 
3ODQ�$KHDG�6FKHGXOH 

 
:LWK�WKH�&RPPXQLW\�&HQWHU�RSHQLQJ�
HIIHFWLYH�������ZH�KDYH�SODQQHG�VRPH�
DFWLYLWLHV�IRU�WKH�6XPPHU� 
-XQH�����6DWXUGD\ :HOFRPH�%DFN�&RPPXQLW\�
   &RIIHH�+RXU����� 
$XJXVW����6DWXUGD\ 0RQWKO\�&RIIHH�+RXU����� 
$XJXVW�����6DWXUGD\ ,FH�&UHDP�6RFLDO����� 
$XJXVW�����0RQGD\ /DGLHV�&RIIHH�+RXU����� 

 

6$9(�7+(�'$7(���6$9(�7+(�'$7(� 
3OHDVH�FRPH�WR�RXU�)5((�6XPPHU�6ROVWLFH�����������

&HOHEUDWLRQ��� 
7KH�UHVLGHQWV�RI��-�-��$XWXPQ �'U���ZRXOG�OLNH�WR�
LQYLWH�DOO�4XDLO�5XQ�5HVLGHQWV�WR�FHOHEUDWH�6XPPHU�
6ROVWLFH��:H�DUH�KRVWLQJ�D�GD\-ORQJ�RXWGRRU�SXUSOH�
SDUW\�ZLWK�ORWV�RI�IUHH�DQG�IXQ�DFWLYLWLHV� :H�KDYH�DOO�
EHHQ�WKURXJK�D�YHU\�ORQJ�GDUN�:LQWHU�DQG�DUH�LQ�QHHG�
WR�UHVHW�DQG�UHFRQQHFW�ZLWK�RXU�IULHQGV�DQG�QHLJKERUV��
3OHDVH�FRPH�DQG�MRLQ�XV�6XQGD\��-XQH���WK�IURP�
������WR������30�LQ�RXU�FLUFOH�DW��-�-��$XWXPQ�'U��
DQG�FRPH�WR�RXU�RXWGRRU�PRYLH�QLJKW�DW������30�
�PRYLH�\HW�WR�EH�VHOHFWHG�� 
 
7KHUH�ZLOO�EH�DQ�RSWLRQDO�JLIW�EDVNHW�GUDZLQJ�
�GRQDWHG�E\�VHYHUDO�4XDLO�5XQ�QHLJKERUV��DQG�D� 
VLOHQW�DXFWLRQ�RI�LWHPV�GRQDWHG�E\�QHLJKERUV�DQG��
ORFDO�EXVLQHVVHV��$OO�SURFHHGV�WR�EH�GRQDWHG�WR�WKH�
$O]KHLPHU¶V�$VVRFLDWLRQ�IRU�WKRVH�ZKR�FKRRVH�WR�
SDUWLFLSDWH�        � 

 
-�6XEPLWWHG�E\�'LDQH�%HPLV 

������� 
 

����-XQH���WK 
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)URP�0\�.LWFKHQ�WR�<RXUV 
 

.LWFKHQ�WRROV��6WUDZEHUU\�+XOOHUV��DQG�WRPDWRHV"� 
 

0\�PRWKHU�DOZD\V�XVHG�D�³IDW�WZHH]HU�VW\OH´�VWUDZEHUU\�
KXOOHU��WKDW�\RX�SLQFK�EHWZHHQ�\RXU�WKXPE�DQG�IRUHILQ�
JHU�WR�JULS�DQG�WZLVW�RXW�WKH�OHDI\�FDO\[�RI�IUHVK�VWUDZ�
EHUULHV� 7KHVH�GD\V��ZLWK�XQGHU-ULSH�EHUULHV�WKDW�ZH�IUH�
TXHQWO\�JHW�LQ�WKH�JURFHU\�VWRUH��WKH�³KXOOHU´�DOVR�JHWV�
VHFRQG�GXW\�VWULSSLQJ�RXW�DV�PXFK�RI�WKH�³ZKLWH�SDUW´��
DV�ZH�FDQ�JHW� 
 
$QG�,�DOZD\V�UHOLHG�RQ�RQH�WRR��XQWLO�P\�ROG�³WZHH]HU´�
KXOOHU�ZDV�JHWWLQJ�UXVW\�DQG�QHHGHG�WR�JR�WR�WKDW�SODFH�
WKDW�DOO�GHVHUYLQJ�DJHG�NLWFKHQ�WRROV�JR� 6R��,�ZHQW�
VHDUFKLQJ�IRU�D�UHSODFHPHQW� ,�WULHG�WKH�2;2�*RRG-
*ULSV�6WUDZEHUU\�+XOOHU��DQG�ZDV�GLVDSSRLQWHG�-��WKH�
LQWHQW�DQG�PHWKRG�ZRUNHG��EXW�QRW�
ZHOO�HQRXJK«�6HDUFKLQJ�DJDLQ��,�
IRXQG�WKH�³6KDUN�%LWH´��DQG�LW¶V�QRZ�
D�VWDSOH�WRRO�LQ�RXU�NLWFKHQ� 
 
9DULRXV�FRPSDQLHV�PDNH�WKH�SURGXFW�LQ�VLPLODU�
IRUP� �,W¶V�D�VKRUW�VSRRQ�ZLWK�D�URXQG�ERZO�ZLWK�VDZ-
WRRWKHG�HGJHV�DOO�DURXQG��OLNH�VKDUN¶V�WHHWK��ZKHQFH�WKH�
QDPH�� ,W�LV�YDULRXVO\�VROG�DV�D�WRPDWR�VWHP�FRUHU�RU�D�
VWUDZEHUU\�KXOOHU��DQG�WKH�WRRO�H[FHOV�DW�ERWK� 0LQH�
GRHVQ¶W�KDYH�D�EUDQG�QDPH�RQ�LW��EXW�FORVHO\�UHVHPEOHV�
WKH�³-RLH�6WDLQOHVV�6WHHO�6WUDZEHUU\�+XOOHU´� ,W�VFRRSV�
RXW�WKH�FDO\[�DQG�ZKLWH�SDUW�RI�D�VWUDZEHUU\�ZLWK�
HDVH� $QG��LI�\RX�OLNH�WR�FRRN�ZLWK�IUHVK�WRPDWRHV��LW¶V�
DZHVRPH�DW�IHWFKLQJ�WKH�ZRRG\�VWHP�RXW�RI�WKH�WRPD�
WR«��$QG��LW�\RX�QHHG�WR�UHPRYH�WKH�VHHGV�IURP�WKH�
WRPDWR��\RX¶YH�QHYHU�PHW�D�EHWWHU�WRRO�IRU�WKH�WDVN� 

 

-�6XEPLWWHG�E\�'DYH�%HUQKDUGW 

 

7KH�836�6WRUH�-�+XGVRQ 
���7HFKQRORJ\�'ULYH 
+XGVRQ��0$������ 

(PDLO��6WRUH����#WKHXSVVWRUH�FRP 

7HO�����-���-������)D[�����-���-���� 
0-)�������$0�-������30��6DW�� �����$0�-������30 

6XQ��&ORVHG 
&RSLHV��)D[�	�3ULQWLQJ��*UHHWLQJ�&DUGV��2IILFH�6XSSOLHV��

6FDQQLQJ��6KUHGGLQJ��6WDPSV��1RWDU\�6HUYLFHV 

)ROORZLQJ�WKH�6FLHQFH� 
 

7KH�ZRUOG�ERG\EXLOGLQJ�FKDPSLRQ��(XJHQ�
6DQGRZ� GLHG�DW���� 
7KH�EHVW�IRRWEDOOHU�LQ�WKH�ZRUOG��'LHJR�0DUDGRQD��
GLHG�DW����� 
$QG�WKHQ« 
&RORQHO�6DQGHUV��.)&�LQYHQWRU�GLHG�DW���� 
,QYHQWRU�RI�1XWHOOD�GLHG�DW���� 
 

+RZ�GLG�GRFWRUV�FRPH�WR�WKH�FRQFOXVLRQ�WKDW�H[HUFLVH�
SURORQJV�OLIH"�7KH�UDEELW�LV�DOZD\V�MXPSLQJ��EXW�LW�
OLYHV�IRU�RQO\�WZR�\HDUV��7KH�WXUWOH�WKDW�GRHVQ¶W�H[HU�
FLVH�DW�DOO��OLYHV�����\HDUV� 
 

-6XEPLWWHG�E\�*HRUJH�6KDZ 

 

 
(YHQ�WKH�IORZHU�JDUGHQ� 
GHFRUDWLRQV�ZHUH�ZHDULQJ�

PDVNV�ODVW�PRQWK��$W�
ODVW���LW·V�RYHU�� 

 

7UDGHVPHQ�5HFRPPHQGDWLRQV 
 

6ROXWLRQV�3DLQWLQJ-�:H�ZHUH�YHU\�KDSS\�ZLWK�D�ORFDO�
SDLQWHU�ZH�KLUHG��7KH\�ZRUNHG�KDUG��ZHUH�YHU\�SURIHV�
VLRQDO��DQG�FOHDQHG�XS�HYHU\�GD\�EHIRUH�OHDYLQJ��+LJKO\�
UHFRPPHQG�6ROXWLRQV�3DLQWLQJ�LQ�0DUOERUR��IXOO\�LQ�
VXUHG��IUHH�HVWLPDWHV�����-���-����� 
 
5HIOHFWLYH�'HVLJQHU-�:H�DOVR�KDG�D�SUREOHP�ZLWK�RXU�
³'RXJODV�+XQWHU�%OLQG´��7KHUH�LV�D�YHU\�XQLTXH��ZRQ�
GHUIXO�VWRUH�LQ�6WRZ��ZLWK�D�JUHDW�RZQHU��%HYHUO\�)HUJX�
VRQ��2XU�EOLQG�ZDV�UHSDLUHG�DQG�ORRNV�EUDQG�QHZ�ZKHQ�
SODFHG�EDFN�RQ�WKH�ZLQGRZ��7KH�VWRUH�DOVR�VHOOV�IXUQL�
WXUH��IDEULFV��DV�ZHOO�DV�VHOOLQJ�DQG�UHSDLULQJ�EOLQGV��&DOO�
���-���-����� 
��  
-�6XEPLWWHG�E\�&DURO�DQG�/HQQ\�6XVORZLF] 

 

)UHH� 
&UDIWVPDQ�5DGLDO�6DZ����LQFK��PRGHO��������������
ZLWK�EHQFK�DQG�WDEOH��6DZ�ZRUNV�JUHDW��QRW�XVLQJ�LW�
DQ\PRUH��&RPHV�ZLWK�8VHU¶V�0DQXDO��&DOO�*HRUJH�
6KDZ�����-���-����� 


























 
 

6XQ�8PEUHOOD�DQG�VWDQG��LQ�JRRG�VKDSH��ZH�MXVW�GR�
QRW�XVH�LW���&RQWDFW�0-�RU�5LFK�(EHQV���&�$XWXPQ�
'U������-���-������RU�E\�HPDLO�DW� 
5PM(EHQV#YHUL]RQ�QHW� 

3XQRJUDSK\ 
 


9HOFUR�-�ZKDW�D�ULS-RII� 

$�VROGLHU�ZKR�VXUYLYHG�PXVWDUG�JDV�DQG�SHSSHU����
VSUD\�LV�QRZ�D�VHDVRQHG�YHWHUDQ�� 

%URNHQ�SHQFLOV�DUH�SRLQWOHVV� 

,
P�UHDGLQJ�D�ERRN�DERXW�DQWL-JUDYLW\��FDQ
W�SXW�LW��
GRZQ� 
 
-6XEPLWWHG�E\�.HYLQ�)LW]JHUDOG 
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$//2:$%/(�,WHPV�IRU�5HF\FOLQJ 
 
2IILFH�3DSHU 
(QYHORSHV�-�12�7\YHN��UHLQIRUFHG�ILEHU��RU�SDGGHG�HQ�
YHORSHV 
0DJD]LQHV�DQG�&DWDORJV 
1HZVSDSHUV�DQG�,QVHUWV 
7HOHSKRQH�%RRNV 
3RVW-LW�1RWHV 
-XQN�0DLO��XQRSHQHG�2.���3DSHUEDFN�%RRNV 
)LOH�)ROGHUV 
:KLWH��3DVWHO�3DFNLQJ�3DSHU��1R�7LVVXH�3DSHU� 
:KLWH�%R[ERDUG�RU�&DUG�6WRFN 
6RIW�'ULQN�RU�%HHU�&DUWRQV 
&HUHDO�%R[HV�-�UHPRYH�LQVHUW�SDSHU�� 
3DSHU�%DJV�RU�2WKHU�%URZQ�%DJV��12�3ODVWLF�%DJV 
*UD\�3DSHU�%RDUG��%R[ERDUG��(JJ�&DUWRQV 
'DUN-FRORUHG�DFFRUGLRQ�ILOHV 
3ODVWLF�%RWWOH�&RQWDLQHUV�����-���� 
3ODVWLF�/LGV�DQG�7XEV�����-���� 
3ODVWLF�:DWHU�%RWWOHV 
3ODVWLF�&RIIHH�&RQWDLQHUV 
0DUJDULQH�	�<RJXUW�&RQWDLQHUV��0LON�&DUWRQV 
-XLFH�%R[HV��DQG�VLPLODU�FDUWRQV� 
$OXPLQXP�&DQV 
0HWDO�&DQV 
*ODVV��QR�ZLQGRZ�JODVV�RU�FHUDPLFV� 
&DUGERDUG 

 
 

%XON�LWHPV�VXFK�DV�IXUQLWXUH��PDWWUHVVHV�DQG�RWKHU�
LWHPV�WRR�ODUJH�WR�ILW�LQ�WKH�SURYLGHG�WRWHV��ZLOO�EH�
SLFNHG�XS�RQ�WKH�QRUPDO�SLFNXS�GD\�IRU�DQ�DGGLWLRQDO�
FKDUJH�WR�WKH�XQLW�RZQHU��3OHDVH�FRQWDFW�0U��7UDVK�
PDQ�DW����-���-�����DW�OHDVW����KRXUV�LQ�DGYDQFH�WR�
UHTXHVW�DGGLWLRQDO�LWHPV�IRU�SLFNXS� 

 
81$&&(37$%/(�0DWHULDOV�IRU�5HF\FOLQJ 
 
&RQVWUXFWLRQ�PDWHULDOV 
+RXVHKROG�DQG�LQGXVWULDO�KD]DUGRXV�ZDVWH 
(OHFWURQLF�ZDVWH 
%DWWHULHV��7LUHV 
$VEHVWRV 
&KHPLFDOV 
2LOV�DQG�RLO\�UDJV 
0HGLFLQHV�RU�PHGLFDO�ZDVWH 
)ORUHVFHQW�WXEHV�DQG�OLJKW�EXOEV 
/LTXLG�ZDVWHV�VXFK�DV�SDLQWV��WKLQQHUV��DQG�UHPRYDO�
RI�)UHRQ 
$SSOLDQFHV 
$LU�FRQGLWLRQHUV 
6RIW�&RYHU�0DQXDOV 
+DUG�&RYHU�%RRNV 
79�RU�FRPSXWHU�VFUHHQV 
+RW�ZDWHU�KHDWHUV 
)XUQDFHV 
&KULVWPDV�WUHHV 
<$5'�:$67( 

 
0U��7UDVKPDQ�RQO\�REVHUYHV�VL[�KROLGD\V�D�\HDU� 

 
1HZ�<HDU¶V�'D\������/DERU�'D\ 
0HPRULDO�'D\���������7KDQNVJLYLQJ 
)RXUWK�RI�-XO\����������&KULVWPDV�� 
 

 
 
 
 
��� 
7UDVK�SLFNXS�GD\�LV�FXUUHQWO\�VFKHGXOHG�IRU�7XHVGD\�� 
,I�D�KROLGD\�IDOOV�RQ�D�0RQGD\��WUDVK�SLFNXS�ZLOO�EH� 
GHOD\HG�E\�RQH�GD\� 

&RORQLDO�:DVWH�-�0U��7UDVKPDQ�RXU�7UDVK�DQG�5HF\FOH�&RPSDQ\ 
7KH�WUDVK�WRWHV�DQG�UHF\FOH�ELQV�QHHG�WR�EH�RXW�DW�WKH�HQG�RI�\RXU�GULYHZD\�VWUHHW�VLGH�E\������$0�RQ�7XHVGD\�
PRUQLQJV��,I�WKHUH�LV�D�KLJK�ZLQG�ZDUQLQJ�LQ�HIIHFW��'2�127�SODFH�\RXU�WRWHV�DQG�ELQV�RXW�RQ�0RQGD\�QLJKW��
SOHDVH�ZDLW�XQWLO�7XHVGD\�PRUQLQJ�� 
 
3OHDVH�UHDG�WKH�IROORZLQJ�LQFOXVLRQV�DQG�UHVWULFWLRQV�LQ�RXU�4XDLO�5XQ�FRQWUDFW�ZLWK�0U��7UDVKPDQ� 

 
���+DYH�D�JUHDW� 
�������-XO\��WK� 

7KH�-	-	6RQ�/DZQ�&DUH�&RPSDQ\�KDV�RIIHUHG�WR�
SLFN�XS�\RXU�IORZHU�EHG�FOLSSLQJV�ZHHGV�RQ�:HGQHV�
GD\V��2QO\�GHFRPSRVDEOH�\DUG�ZDVWH��12�3/$67,&�
)/2:(5�3276�25�&217$,1(56���3OHDVH�KDYH�\RXU�
\DUG�ZDVWH�SODFHG�LQ�SDSHU�EDJV�RQO\��RXW�DW�WKH�HQG�
RI�\RXU�GULYHZD\�E\������30�RQ�:HGQHVGD\�DIWHU�
QRRQ� 


